
Melissa Badley    1111 Park View Court         Sheridan WY 82801 307-673-4425 

Urgent: Act now to stop NAC: “Natural Asset Company” from becoming reality: Deadline for public comment 
is Thursday, Jan. 18th, 2024.  [88 Fed. Reg. 68811 Oct. 4, 2023).  

“Natural Asset Companies” will threaten our economy, the management of private ranch lands, and the 
sovereign management of our National Parks by the United States. Most importantly, they will threaten our 
national security by allowing foreign entities to be managing public and private lands within the United 
States. This is absolutely absurd and very frightening for our country. In summary, this new “investment 
product” seeks to change our sovereign country from the “inside out” and would leave us at the mercy of 
foreign entities and foreign investors to manage our own resources, our own Public Lands and even our 
private lands. Basically, due to numerous issues related to the creation of public lands, and the rights given 
to private land owners as well, NAC’s implementation would be illegal. The United State’s citizens wish to live 
in a free and strong United States, of the people, and governed by it’s people -not by foreign entities nor 
foreign investors. We also have not given authority to investors within the US to manage our local, state and 
federal parks, National Forests. ,We (the US citizens) have voted and provided for management of those 
lands by our own established citizen agencies.  The SEC has no right to implement this new effort to weaken 
our country’s land and it’s management. In fact, I firmly believe is it illegal. We cannot allow this effort now!  
Do the right thing and stop NAC’s from ever becoming reality.  

Reference letter/background information:  

https://americanstewards.us/sec-poised-to-authorize-natural-asset-companies/ 

Please ac�ng now to stop NAC’s from becoming reality. Join the efforts of 1) Senator Rickets, 2) 
Congresswoman Harriet Hageman, and 3) State of Wyoming with State Senator Steinmetz.  

1) Harriet Hageman’s amendment in relationship to NYSE proposed rule change re NACs: 

 https://amendments-
rules.house.gov/amendments/SEC%20Natural%20Asset%20Amendment231030122630838.pdf?_gl=1*t20vx
3*_ga*MTA3MTkyNTk2Ni4xNjk4MjU2NjUx*_ga_N4RTJ5D08B*MTY5OTQ4MzUwNi4xLjEuMTY5OTQ4MzUyN
S4wLjAuMA.. 
  

2) Wyoming Legislation for our State: Senator Steinmetz together with State Treasurer Meyer, to create 
funding for the legal battles ahead. 
 

3) US Senator Ricketts’ letter to the SEC, Nov. 2, 2023, regarding NACs: 
  
https://www.risch.senate.gov/public/_cache/files/2/6/26ede68e-ff87-4f69-b00d-
789beab76417/FD5F7F980A061BC97348F90EDE03593D.letter-to-sec-natural-asset-companies-final.pdf 
 
 
Sincerely,  
 
Melissa Badley, Retired Financial Advisor 
307-673-4425 
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