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  November 8, 2023 

 

 

Via Electronic Mail (rule-comments@sec.gov) 

 
Ms. Vanessa Countryman 
Secretary  
U.S. Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 
 
Re: Amendment No. 1 to File No. SR-NSCC-2023-007 

Dear Ms. Countryman:  

National Securities Clearing Corporation filed a partial amendment to File No. SR NSCC-
2023-007 on November 8, 2023, a copy of which is enclosed. 

Sincerely,  

 

National Securities Clearing Corporation 

570 Washington Boulevard 
Jersey City, NJ 07310 

Tel: (813) 470-1898 
jnygard@dtcc.com 
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Amendment No. 1 to SR-NSCC-2023-007  

National Securities Clearing Corporation (“NSCC”) is filing this partial amendment to 
SR-NSCC-2023-007 (“Proposed Rule Change”), which was filed with the Securities and 
Exchange Commission (“Commission”) on August 10, 2023.  The Proposed Rule Change would 
(1) modify the Amended and Restated Stock Options and Futures Settlement Agreement 
(“Existing Accord”) dated August 5, 2017, between NSCC and The Options Clearing 
Corporation (“OCC”) and (2) make certain revisions to the NSCC Rules & Procedures (“NSCC 
Rules”).   

This partial amendment adds information on the implementation of the Proposed Rule 
Change.  NSCC expects to implement the proposed changes within 90 days after the date that 
NSCC receives regulatory approval for the Proposed Rule Change and OCC receives all 
necessary regulatory approvals and non-objections for its related regulatory filings (SR-OCC-
2023-007 and SR-OCC-2023-801).  NSCC proposes such delay in light of the technical system 
changes that are required by OCC to implement related liquidity stress testing enhancements and 
to provide sufficient notice to participants following receipt of approval.  NSCC would announce 
the implementation date of the Proposed Rule Change by an Important Notice at least 14 days 
prior to implementation.   

Accordingly, NSCC proposes to amend the Proposed Rule Change by inserting the 
following text directly above the Statutory Basis section on pages 19 and 51 of the Proposed 
Rule Change.  

*** 

Implementation Timeline  

NSCC expects to implement the proposed changes within 90 days after the 
date that NSCC and OCC receive all necessary regulatory approvals for the 
proposed amendments to the Existing Accord.  NSCC would announce the 
implementation date of the proposed changes by an Important Notice posted to its 
public website at least 14 days prior to implementation.   

*** 

NSCC would also amend Exhibit 5 of the Proposed Rule Change in order to add legends 
to Rule 18, Procedure III, and Addendum K of the NSCC Rules stating that the Proposed Rule 
Change has been approved by the Commission but is not yet implemented.   

Specifically, NSCC proposes to add the following text on page 85 of the Proposed Rule 
Change (bold, underlined text represents additional language to the original proposed text): 

*** 
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RULE 18.  PROCEDURES FOR WHEN THE  
CORPORATION CEASES TO ACT 

[Changes to this Rule 18, as amended by File No. SR-NSCC-
2023-007, are available at www.dtcc.com/legal/sec-rule-filings.  These 
changes have been approved by the SEC but have not yet been 
implemented.  These changes will be implemented no later than 
[insert date 90 days after the latest of (1) the approval of SR-NSCC-
2023-007, (2) the approval of SR-OCC-2023-007, and (3) the notice of 
no objection to SR-OCC-2023-801 by the SEC].  The Corporation will 
issue an Important Notice at least 14 days in advance of the changes 
being implemented, and upon implementation this legend will 
automatically be removed from this Rule 18.] 

*** 

NSCC proposes to add the following text on page 91 of the Proposed Rule Change (bold, 
underlined text represents additional language to the original proposed text): 

*** 

PROCEDURE III.  TRADE RECORDING SERVICE (INTERFACE WITH 
QUALIFIED CLEARING AGENCIES) 

[Changes to this Procedure III, as amended by File No. SR-NSCC-
2023-007, are available at www.dtcc.com/legal/sec-rule-filings.  These 
changes have been approved by the SEC but have not yet been 
implemented.  These changes will be implemented no later than 
[insert date 90 days after the latest of (1) the approval of SR-NSCC-
2023-007, (2) the approval of SR-OCC-2023-007, and (3) the notice of 
no objection to SR-OCC-2023-801 by the SEC].  The Corporation will 
issue an Important Notice at least 14 days in advance of the changes 
being implemented, and upon implementation this legend will 
automatically be removed from this Procedure III.] 

*** 

NSCC proposes to add the following text on page 94 of the Proposed Rule Change (bold, 
underlined text represents additional language to the original proposed text): 

*** 
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ADDENDUM K 

THE CORPORATION’S GUARANTY 

[Changes to this Addendum K, as amended by File No. SR-NSCC-
2023-007, are available at www.dtcc.com/legal/sec-rule-filings.  These 
changes have been approved by the SEC but have not yet been 
implemented.  These changes will be implemented no later than 
[insert date 90 days after the latest of (1) the approval of SR-NSCC-
2023-007, (2) the approval of SR-OCC-2023-007, and (3) the notice of 
no objection to SR-OCC-2023-801 by the SEC].  The Corporation will 
issue an Important Notice at least 14 days in advance of the changes 
being implemented, and upon implementation this legend will 
automatically be removed from this Addendum K.] 

*** 

 


