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i;.re , r gard LO-each ,IJf e . ·orcrnei tlone-d :stw. Uons, d '!refsu·~ WDS1 rm sou~ht. T - · oolij ttttf;lria ~ 
0tK11petetice reiPhVe to d'le sp.,e - . _ ftlfe.s ii: ~o!;!I~ bee r,iotedi thalt , - h _ r lhe wom,en/mlnoritiea was cl8Br 

ltjat lh~ ~ra .. eklemitt tiecau .- OT ll'I . IV Kdl exp "rlanC:e. i;iOO most ~ I~ track f'Ei~ 

Them are snarl)' r.gument$ tha I @ Sd l'N!ke In op~loi, to itl · Pr,'tlflosa~. H~ . I offer 1tle. fol · i · g 

as I ~ Ila~ ll'lat thess are H'i ·mo. inpar:tnm Ior too Com.rn · ~n· to co· . icle , 

1_ 1'1hs, Prol)O_ I is lliselo: •re Ba _ Onty. _ d ·th.i e :a 0C1Jr-ect s.ateima1t but i!I pra~e o 
clrMie! is, ramsm1;11,1 .to qu_otas du 10, Ul-e s Jal presoore , at WIii be pl:aood oo oompan.ies m 1: de 

oo · moot .ome a ttrary ~a -r dh.rer.il-J, Hlst«y · -s :shown repe!:11.~ty this · quotas end in fail'1lre. 

2, Div _ ·i'ff Bo fds 100 Not Lead 'To Com,p•~Y .P _ · onmuH-e mprovemtmt,, n, ti~ tspsc1cot.1s. 
-ugumen-t rn~ 1:>:rt tl')Os.a ad'!looa'Bng for a soclaL9 - - i o attempt o. ~sttf!,r · ~rr yl~ l10f motives 
Tlir two most d 1nftlve s~umes - i, 't 1~ ~i:i!rdl, 1·0 ,my. lcnowleoga, ref If:! .a U,oroogr.y 

cadem:Jcq.:,ee wed' s.11.Jd~. Tn c-cncl° !IS too 11 year hf.$toiy of_~dlS!' q _ s fo r _Qni,.iw'a. -ed 
l;.'Q]Tlpa - t toll' wing lllnks: ~re to lhese re -. ._cti!J stt.1tlles: 

3, lhe Propo,sl Will Di ute AA Alreadiy W.esk Public, Companry Gow:rmmca .Mo.d I; When 
-" 'to nc:ler~md. tt, ,ilffiGacy of 1t1 · . me of pubftc: oompa" es. wh h I did fo my b 

I quic.;li. WJJ;UI r:.::s icJ11; r 'thti t/111!! rn ~gn tic.army Sl!lb-optfmail. Tlle falowltlSJ · I provtde JUSl a Tew 

5~lect ~pJ9S ,cf m l'l'f-

1 Ortv 22% o d iredors · I:, 1.1rlder:statxl - i;:iw ti-- fi'nm. tireate valu 

ii Oi'lly 16% Df lrecrors nd · wd the (iyn mies of -e lndu:s.ctry wtiidl lheir· mns 0peme 
ii One tl'lfrtl Of 'f mom Iha $8 iri lo U'i l!T-4oo-t.etl c. ital In the S& 500 d~ oot earn t · oost of 

esp- I 

One of · y ahortcomlngs of U 1::u l (lu •,., oomp~ny goi.i anc:e· model th rpoor waleolkln 
a1 rle or dlractor. Directors hould -- ~ . by and large, fix ,el · e~peflaflOe, II a d 1J,tN:k 
re~ tel liwt!Z',Ono (or more)o'ftne foJI - : . lndustry .ID:perlen :. d i ck ra orn. b. xpertena1: 
anc:i: ~k. ~ ·_ l)eelfie m i., or •rnt:JJ"e of he li'tla]cr vahle er · • n, lrutl1:1tlvt!s. ol the . pany or ·c 
G11:1nf:i':l'iil V.Ei ere Ubri experl f}CtJ a d Wet rwo rd aero mul · · r dl.fflll'Y segme ts (e,9. op prl~le 
e ny t•rm ·pa llEITT:!), A sti · . or the vas ma It ' ,of p le com ·y boards wlll r,e,vea) ID t ·· ea 
s@lei:tion r1. :a -Mt evidem 
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·n,a, -ro~I wlll riot Jmprov 1hs. a read.Y poQr ~ lecUon ·mt · : lnsmai1 ,t wnl i'tli!.:lk:e · · "Worse. Wl~n. 
oompil:- r:(! 11,med kl· pt!!i!ce: diVS'f:;ity 'thle 1r mary se,t8dl.kln c:ritooa ~ , It OCfinpetenoo tl\at 
wil ~ lfe at ba seco~ pJ~ aoo .at WOi'S ' \lil1ll ot be o:;i.ns J!ll'ed. This does rm,1 lrnplr· !!:hat L~at t, .re 
- re-li'lot •wa.m-e and mi~ 'M'!O are l:tlfil?e' - nr re are, b I la. net alwa.Y3 .a .. ma r m,;r;mber 
10t,a mi.no i~ ·d'iat - II m et the speolflC oompetence mrei:ll!ld Etta giv.en time. TM SBIT!8 ~ ®Plicablo to 

·ilemale 

-ot ,alll Ute ofh,a \i'IS'.e!, and also s: cti,uis, a rgume.n.1:$ tn res-a - 'fo pub:lic cc pc!ltl)" board's havrn~_ e~L.$1 
- pcnslblley to • - I 5W~~hQl{re s." the Wic!ir riema·ns th.at thBlr-d •· . • ar;,oounta - lily · . · o .• ~hacet\Older.s. In 

drder for 1:h' · .;;c:OCM.J - 'lily to be In l'ull' force, A1Siteia-d Qt· he: ~rop~a'l, what ls. , . iau!!i~ riood'ed i a cornplma 
ri amp af t ":" enbre pu'llllc t:0mpar1y p .anoe m _ f, The U.S. Pols - or a full QOOI ugh fFi;;irn C na' . 
rM'.tt;;I a;@niE . . arw;t: i~ ra3ned emrepl'E!fleurial •compa.nles In ·the r.ot too dis!ant ftdure .. mLtch n . he 
sem - way 1tla w . ~d by Japan- · e .nd G:etmali'I oompa . tr, t,g; lat . 1970-'s airwJ 19-BO's .. M(!St oF 
01Jr publi · oomparlles al'el poort)! prepar8Cl1 b lhrs. It. rs ill!'.:U · -· t UDO the C~m~ nil ctrnn: to 
et.1eJ.Jre Ula ' r:ii,tl\11'\q rs done, to filrlJ'l~r ~ken ,Em d rei!idy under - rioi"mltlQ aspeot of Am~ricani l:!1Js· @oo., 




