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SR-ICC-2018-008; Partial Amendment No. 1 

 

ICE Clear Credit LLC (“ICC”) is filing this Partial Amendment No. 1 to SR-ICC-

2018-008 (the “Filing”). ICC submits this Partial Amendment No. 1 in order to provide 

the Securities and Exchange Commission (the “Commission”) with additional details and 

analyses surrounding ICC’s proposed transition from a stress-based approach to a Monte 

Carlo-based methodology for certain components of the Initial Margin (“IM”) model. 

This Partial Amendment No. 1 includes additional information, which is herein submitted 

as Exhibit 3, related to the Filing. ICC amends the “Filing” as follows:  

1. ICC proposes to add the following text directly below the first sentence under the 

“Exhibits” heading on page 23 of the Form 19b-4 (new text underlined):   

Exhibit 3 - A correlation sensitivity analysis using the proposed Monte Carlo-

based methodology and a back-testing analysis of the Initial Margin components 

of the proposed Monte Carlo-based methodology is included. Omitted and filed 

separately with the Commission. Confidential treatment of this Exhibit 3 pursuant 

to 17 CFR 240.24b-2 is being requested. 

ICC submits Exhibit 3, which has been redacted in its entirety and filed separately 

with the Commission. Exhibit 3 contains a correlation sensitivity analysis on portfolios 

using the proposed Monte Carlo-based methodology for the first half of 2018 and a back-

testing analysis of the IM components of the proposed Monte Carlo-based methodology 

spanning 2015 through 2018 and including periods of stressed market conditions. As 

noted above, ICC submits this Partial Amendment No. 1 to provide the Commission with 

further information relating to the Filing to facilitate its review. All other representations 

in the Filing remain unchanged as stated therein and no other changes are being made. 
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