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August 22, 2023 

Via Internet Submission (www.sec.gov/rules/sro) 

 
Secretary 
U.S. Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 
 
Re:   Amendment No. 1 to File No. SR-FICC-2023-012 

 
Dear Secretary:  

Fixed Income Clearing Corporation filed a partial amendment to File No. SR-FICC-
2023-012 on August 22, 2023, a copy of which is enclosed. 

 
Sincerely,  

Fixed Income Clearing Corporation 

 

Enclosures 

 

 
Fixed Income Clearing Corporation 
570 Washington Boulevard  
Jersey City, NJ 07310 
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Amendment No. 1 to SR-FICC-2023-012 

Fixed Income Clearing Corporation (“FICC”) is filing this partial amendment 
(“Amendment No. 1”) to SR-FICC-2023-012 (“Proposed Rule Change”), which was filed with 
the Securities and Exchange Commission (“Commission”) on August 3, 2023.   

The Proposed Rule Change consists of modifications to FICC’s Government Securities 
Division (“GSD”) Rulebook (“GSD Rules”) and Mortgage-Backed Securities Division 
(“MBSD”) Clearing Rules (“MBSD Rules”) and proposes to (1) enhance the calculation of the 
Margin Liquidity Adjustment Charge (“MLA Charge”) in the GSD Rules for Sponsored 
Members that clear through multiple accounts sponsored by multiple Sponsoring Members, 
(2) revise the language in the GSD Rules and MBSD Rules describing the asset 
groups/subgroups used in the calculation of the MLA Charge at GSD and MBSD, respectively, 
and (3) clarify the language in the GSD Rules and MBSD Rules describing the calculation of the 
MLA Charge at GSD and MBSD, as well as make technical changes in the GSD Rules.   

On pages 57-131 of the Proposed Rule Change, please replace Exhibit 3b (Proposed 
changes to the DTCC Model Development Documentation – FICC Market Liquidity Adjustment 
Model and Bid-ask Charge Model) in its entirety with the information on the following pages.  
The following pages are redacted and filed separately with the Commission.  Confidential 
treatment of such pages is being requested pursuant to 17 CFR 240.24b-2. 
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