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April 9, 2015 

 

 

Via E-mail and FedEx 

 

 

Elizabeth M. Murphy 

Secretary 

U.S. Securities and Exchange Commission 

100 F Street, NE 

Washington, D.C. 20549-1090 

 

Re:  File No. SR-BOX-2015-06, Amendment No. 1 

 

Dear Ms. Murphy: 

 

As a courtesy to commenters, attached is Amendment No. 1 to the above-referenced 

proposed rule change that was filed with the Securities and Exchange Commission earlier 

today. 

 

If you have any questions, please contact me at (617) 235-2235. 

 

 

Sincerely, 

 

 
 

Lisa J. Fall 

President 
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PARTIAL AMENDMENT  

 

BOX Options Exchange LLC (the "Exchange") submits this Amendment No. 1 (the 

“Amendment”) to rule filing SR-BOX-2015-06 (the “Rule Filing”) in which the Exchange 

proposes to amend its rules for the listing and trading on the Exchange of options settling to the 

RealVol™ SPY Index (“Index”).  The Exchange is not proposing any changes to the Rule Filing 

except as set forth below. 

 

The purpose of this Amendment is to correct an inaccurate statement regarding the minimum 

strike price interval range limitations for new series of index options.  Specifically, the Exchange 

proposes to delete (i) the text of Form 19b-4 contained in the last two sentences of the first full 

paragraph on page 10 of the Rule Filing and (ii) the first two sentences on page 28 of the Exhibit 

1 to Form 19b-4 and replace each with the following text and to renumber subsequent footnotes 

in the Rule Filing accordingly:     

 

“The Exchange proposes that the minimum strike price intervals for VOLS remain 

subject to these range limitations.” 

 

With this, the Exchange also proposes to amend Rule 6090(c)(7) in the Exhibit 5 to Form 19b-4 

on page 41 of the Rule Filing by deleting the text in brackets and inserting the underlined text as 

shown below: 

 

(7) [Notwithstanding Rule 6090(c)(3) and (c)(4), t]The interval between strike prices for 

options on the RealVol™ SPY Index will be $0.50 or greater where the strike price is less 

than $75, $1 or greater where the strike price is $200 or less and $5 or greater where the 

strike price is greater than $200. 
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