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From: Pankey, David H.  
Sent: Monday, March 10, 2014 2:33 PM 
To: OFM Performance and Planning 
Subject: Comments on Draft Strategic Plan for 2014-2018 ("Draft") 
 
I have the following comments on the Draft 
 
1-The overall organization  of the Draft could benefit from further attention.  Re-organization of the 
Draft along functional lines in the SEC might make it easier to understand the practical implications of 
many of the initiatives.   
2-I recommend adding an initiative to the effect that the SEC will monitor proposed Federal legislation 
impacting securities regulation and present its views on those proposals. 
3-I recommend consideration of the addition of language relating to responding to requests for 
information from Congressional committees. 
4-I recommend adding an initiative to the effect that the regulations and SEC staff positions concerning 
investment advisers will be reviewed and revised as appropriate to deal with the types of situations 
handled by private fund managers, as opposed to traditional investment advisers that manage trading 
accounts for individuals. 
5-I recommend consideration of the addition of references to the MIDAS and NEAT technologies. 
6-It is not clear how some of the performance goals will be measured.  Just as two examples, please see 
the marked portions of pages 15 and 17 in the attached PDF. 
 
The attached PDF also includes several pages of the Draft with typos marked by hand. 
 
These comments are mine alone and do not represent comments from McGuireWoods or any of its 
clients. 
 
I hope these comments are helpful and am happy to discuss if needed. 
 
David Pankey 
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