
October 12th, 2022

Vanessa Countryman, Secretary
Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549-0609

Re: Reporting of Securities Loans (File No. S7-18-21)

Dear Secretary Countryman:

I am writing in very strong support of rule 10c-1, “Reporting of Securities Loans.”

Retail investors have essentially been left in the dark when it comes to the ins and outs of
trading practices. They have a right to know their securities are being lent as they (a) lose their
right to vote and (b) lose their tax-qualified dividends. I believe in shared revenue from the
lending of their shares to retail investors. Lastly, I see onward lending as something to be
entirely eliminated altogether and with that all loans to require a due date.

Thank you for this opportunity to comment on this very important issue. May faith be restored in
the markets.

Sincerely,

Chase Sullivan-Doyle


