
October 8th, 2022

Vanessa Countryman, Secretary
Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549-0609

Re: Reporting of Securities Loans (File No. S7-18-21)

Dear Secretary Countryman:

I am writing in strong support of rule 10c-1, “Reporting of Securities Loans”.

Rule 10c-1, “Securities Lending Transparency” proposed transaction-by-transaction 
reporting of all securities lending activity, every 15 minutes.

It is clear that transparency and integrity are a critical requirement for a thriving and 
legitimate trade market. At a time of unparalleled distrust and overwhelming evidence 
of wide-spread crime and manipulation within US stock markets, we are a at a cross 
roads:

Will the SEC serve in it’s primary role to safeguard and ensure legitimacy, or will it 
double down and ensure the destruction of this economy, to the illegitimate gain of an 
elite few? Transparency should never be up for debate. Instill confidence within US 
markets. Implementing rule 10c-1 is a critical first step towards that goal.

There is no legitimate, valid argument against more transparency and integrity within 
our financial markets. There is no legitimate reason to oppose rule 10c-1, “Reporting of 
Securities Loans”. The SEC must demonstrate to whom it answers – society or the elite 
corrupt.

Sincerely,

A Concerned Investor


