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Securitiesand Exchange Commission 
ATTN: Officeof theSecretary 
100F StreetN.E. 
WashingtonDC 20549 

on ProposedRuleNumbers7-11-09 (Money-marketfunds)Re: Mycomments 

Ladiesand Gentlemen: 

Iamapr ivate ind iv idua|whoinvests inmoney+narket funds. ldonothavea 
savingiLccountbecausethe FDICguarantee reduces theyield on FDIC Uant< .,

accountsbecausetheourr"nt""i""*unts. consequenfly,I prefermoney-market 
at $r.bo. I am of theopinionthatmoney-marketfundsaresafe;;il;;-r-;;;;-r#ains 

withoutthecostlyFDICguarantee. 

FromwhatI have read about the captioned proPosed rules, among.other 
decidedto consider no longer maintaining.the$1'00provisions,is that thecommission 

[ei snarevaluefor money-marketaccounts.tnsteaO,money-marketaccountswould 

havea floating sharepricelikeothermutualfunds' 

lf the commissiondecidesto doawaywith the stable$1.00pershareruleand 

switchto a floating sharepricelikeothermutualfunds,then the valueof money-market 

fundsto me will be destroyed.I use the money-market fundsto save andto paymy 
to the IRSandthe state of New Mexicoeachquarter. lf estimatedincometaxpayments 

money-marketfundswereswitchedto a floating shareprice,thenI would havea 

iaxaUietransactionandwouldhavea gainor a losswhenI write a check to the IRSand 

thestateof New Mexico. To me, this wouldbe intolerable andwoulddestroy money-

marketfundsfor me. 

Pleaseforgetaboutevenconsideringsubstitutinga floating sharepricefor the 

stable $1 .00perihare money-marketfundsthat now exists. Please do notdestroythe 

money-marketindustry. 
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RalphB.Latchaw,Jr. 




