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Investors want information about climate risk. We’re
happy to give it — and think all companies should.

Stuart Landesberg, CEO of Grove Collaborative
Todd Johnson | San Francisco Business Times

February 24, 2023, 02:34pm PST

Since becoming a public company earlier this year, the team at Grove Collaborative has quickly come to understand the

expectations of our investors. Among other things, they want to know how our company is doing financially, what the

outlook is for the coming year, and the biggest risks to our continued success.

This kind of information has, of course, long been central to the way capital markets operate. Financial disclosures are

clearly critical to investors and market efficiency, and that’s why companies are expected to provide this information to

the U.S. Securities and Exchange Commission. It’s a commonsense requirement — no questions asked.

 Email  Facebook  LinkedIn  Twitter  Share article

https://www.googleadservices.com/pagead/aclk?sa=L&ai=CTJY5kpr_Y604yZieBYjsskiOgbaTb_Xdmc74EKKdufvIIxABIMG_4iJgyYb-i8yk1BmgAZ-TxewDyAEJ4AIAqAMByAMKqgTEAk_Qk9swNM1g8GfQWh4Cvo70oPqeB_z0tZaVfGsn6Jecv3o8mEZrVPFRZ1gicFkCrlT1W7F7votVZZ1RojYjVXZ-GM3jKjwAJbA7rb1CrPRSmxxTU06V7_uT79thVjN5sJKgQUgjO6jCSp9gOe0LsZuZLGjGAXChOgy9BN2u4UxPK3d4PaBda6CC63RmSu8DOfNmP6ujE1nByXMWhrs3dn0elv2x1IZhFo0aut30tNtUJmTu-x3dyQRgtRzYnjD0RYW-NVxPHL6bd95szcqHXBP68hjJ_KT94ruYOYb6eduE6TGGLEoXyZpMZGV1BoG_4dTFhG5LUpy-IzyVSCmlI3wVEyKpkPqapDAFYrfzf29bSc_jEOQN8u79nZpKKBZSGpT9sNljBSIXRF-anwnG7YxsljHhZtwNRwhMwMMqSoEReSdTh8AElK-f2qgD4AQBoAYugAfJ7LoTqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJTl1rhRShmFKACgOYCwHICwGADAG4DAG4E-QD2BML0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSPADUE5ym9LC0Uc_vECwdCb-ZC--2eENUyE-YK83Bl98MIGq1n9DxDO0WDVfruiQ1tx4h-SnR-GemthstmBgB&sig=AOD64_1DxPSFX_bN5w9e-2G-z0txlhiSlA&client=ca-pub-5295392311952814&rf=4&nb=9&adurl=https://wearpact.com/women/apparel/sweaters%3Futm_source%3Dgoogle%26utm_medium%3Dpro%26utm_campaign%3DMAID2157%26utm_content%3D11504850934-114005890964%26gclid%3DEAIaIQobChMIrcm5oq-7_QIVSYynCh0ItgwJEAEYASAAEgLWsPD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CTJY5kpr_Y604yZieBYjsskiOgbaTb_Xdmc74EKKdufvIIxABIMG_4iJgyYb-i8yk1BmgAZ-TxewDyAEJ4AIAqAMByAMKqgTEAk_Qk9swNM1g8GfQWh4Cvo70oPqeB_z0tZaVfGsn6Jecv3o8mEZrVPFRZ1gicFkCrlT1W7F7votVZZ1RojYjVXZ-GM3jKjwAJbA7rb1CrPRSmxxTU06V7_uT79thVjN5sJKgQUgjO6jCSp9gOe0LsZuZLGjGAXChOgy9BN2u4UxPK3d4PaBda6CC63RmSu8DOfNmP6ujE1nByXMWhrs3dn0elv2x1IZhFo0aut30tNtUJmTu-x3dyQRgtRzYnjD0RYW-NVxPHL6bd95szcqHXBP68hjJ_KT94ruYOYb6eduE6TGGLEoXyZpMZGV1BoG_4dTFhG5LUpy-IzyVSCmlI3wVEyKpkPqapDAFYrfzf29bSc_jEOQN8u79nZpKKBZSGpT9sNljBSIXRF-anwnG7YxsljHhZtwNRwhMwMMqSoEReSdTh8AElK-f2qgD4AQBoAYugAfJ7LoTqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJTl1rhRShmFKACgOYCwHICwGADAG4DAG4E-QD2BML0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSPADUE5ym9LC0Uc_vECwdCb-ZC--2eENUyE-YK83Bl98MIGq1n9DxDO0WDVfruiQ1tx4h-SnR-GemthstmBgB&sig=AOD64_1DxPSFX_bN5w9e-2G-z0txlhiSlA&client=ca-pub-5295392311952814&rf=4&nb=19&adurl=https://wearpact.com/women/apparel/sweaters%3Futm_source%3Dgoogle%26utm_medium%3Dpro%26utm_campaign%3DMAID2157%26utm_content%3D11504850934-114005890964%26gclid%3DEAIaIQobChMIrcm5oq-7_QIVSYynCh0ItgwJEAEYASAAEgLWsPD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CTJY5kpr_Y604yZieBYjsskiOgbaTb_Xdmc74EKKdufvIIxABIMG_4iJgyYb-i8yk1BmgAZ-TxewDyAEJ4AIAqAMByAMKqgTEAk_Qk9swNM1g8GfQWh4Cvo70oPqeB_z0tZaVfGsn6Jecv3o8mEZrVPFRZ1gicFkCrlT1W7F7votVZZ1RojYjVXZ-GM3jKjwAJbA7rb1CrPRSmxxTU06V7_uT79thVjN5sJKgQUgjO6jCSp9gOe0LsZuZLGjGAXChOgy9BN2u4UxPK3d4PaBda6CC63RmSu8DOfNmP6ujE1nByXMWhrs3dn0elv2x1IZhFo0aut30tNtUJmTu-x3dyQRgtRzYnjD0RYW-NVxPHL6bd95szcqHXBP68hjJ_KT94ruYOYb6eduE6TGGLEoXyZpMZGV1BoG_4dTFhG5LUpy-IzyVSCmlI3wVEyKpkPqapDAFYrfzf29bSc_jEOQN8u79nZpKKBZSGpT9sNljBSIXRF-anwnG7YxsljHhZtwNRwhMwMMqSoEReSdTh8AElK-f2qgD4AQBoAYugAfJ7LoTqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJTl1rhRShmFKACgOYCwHICwGADAG4DAG4E-QD2BML0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSPADUE5ym9LC0Uc_vECwdCb-ZC--2eENUyE-YK83Bl98MIGq1n9DxDO0WDVfruiQ1tx4h-SnR-GemthstmBgB&sig=AOD64_1DxPSFX_bN5w9e-2G-z0txlhiSlA&client=ca-pub-5295392311952814&rf=4&nb=0&adurl=https://wearpact.com/women/apparel/sweaters%3Futm_source%3Dgoogle%26utm_medium%3Dpro%26utm_campaign%3DMAID2157%26utm_content%3D11504850934-114005890964%26gclid%3DEAIaIQobChMIrcm5oq-7_QIVSYynCh0ItgwJEAEYASAAEgLWsPD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CTJY5kpr_Y604yZieBYjsskiOgbaTb_Xdmc74EKKdufvIIxABIMG_4iJgyYb-i8yk1BmgAZ-TxewDyAEJ4AIAqAMByAMKqgTEAk_Qk9swNM1g8GfQWh4Cvo70oPqeB_z0tZaVfGsn6Jecv3o8mEZrVPFRZ1gicFkCrlT1W7F7votVZZ1RojYjVXZ-GM3jKjwAJbA7rb1CrPRSmxxTU06V7_uT79thVjN5sJKgQUgjO6jCSp9gOe0LsZuZLGjGAXChOgy9BN2u4UxPK3d4PaBda6CC63RmSu8DOfNmP6ujE1nByXMWhrs3dn0elv2x1IZhFo0aut30tNtUJmTu-x3dyQRgtRzYnjD0RYW-NVxPHL6bd95szcqHXBP68hjJ_KT94ruYOYb6eduE6TGGLEoXyZpMZGV1BoG_4dTFhG5LUpy-IzyVSCmlI3wVEyKpkPqapDAFYrfzf29bSc_jEOQN8u79nZpKKBZSGpT9sNljBSIXRF-anwnG7YxsljHhZtwNRwhMwMMqSoEReSdTh8AElK-f2qgD4AQBoAYugAfJ7LoTqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJTl1rhRShmFKACgOYCwHICwGADAG4DAG4E-QD2BML0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSPADUE5ym9LC0Uc_vECwdCb-ZC--2eENUyE-YK83Bl98MIGq1n9DxDO0WDVfruiQ1tx4h-SnR-GemthstmBgB&sig=AOD64_1DxPSFX_bN5w9e-2G-z0txlhiSlA&client=ca-pub-5295392311952814&rf=4&nb=7&adurl=https://wearpact.com/women/apparel/sweaters%3Futm_source%3Dgoogle%26utm_medium%3Dpro%26utm_campaign%3DMAID2157%26utm_content%3D11504850934-114005890964%26gclid%3DEAIaIQobChMIrcm5oq-7_QIVSYynCh0ItgwJEAEYASAAEgLWsPD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CTJY5kpr_Y604yZieBYjsskiOgbaTb_Xdmc74EKKdufvIIxABIMG_4iJgyYb-i8yk1BmgAZ-TxewDyAEJ4AIAqAMByAMKqgTEAk_Qk9swNM1g8GfQWh4Cvo70oPqeB_z0tZaVfGsn6Jecv3o8mEZrVPFRZ1gicFkCrlT1W7F7votVZZ1RojYjVXZ-GM3jKjwAJbA7rb1CrPRSmxxTU06V7_uT79thVjN5sJKgQUgjO6jCSp9gOe0LsZuZLGjGAXChOgy9BN2u4UxPK3d4PaBda6CC63RmSu8DOfNmP6ujE1nByXMWhrs3dn0elv2x1IZhFo0aut30tNtUJmTu-x3dyQRgtRzYnjD0RYW-NVxPHL6bd95szcqHXBP68hjJ_KT94ruYOYb6eduE6TGGLEoXyZpMZGV1BoG_4dTFhG5LUpy-IzyVSCmlI3wVEyKpkPqapDAFYrfzf29bSc_jEOQN8u79nZpKKBZSGpT9sNljBSIXRF-anwnG7YxsljHhZtwNRwhMwMMqSoEReSdTh8AElK-f2qgD4AQBoAYugAfJ7LoTqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJTl1rhRShmFKACgOYCwHICwGADAG4DAG4E-QD2BML0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSPADUE5ym9LC0Uc_vECwdCb-ZC--2eENUyE-YK83Bl98MIGq1n9DxDO0WDVfruiQ1tx4h-SnR-GemthstmBgB&sig=AOD64_1DxPSFX_bN5w9e-2G-z0txlhiSlA&client=ca-pub-5295392311952814&rf=4&nb=8&adurl=https://wearpact.com/women/apparel/sweaters%3Futm_source%3Dgoogle%26utm_medium%3Dpro%26utm_campaign%3DMAID2157%26utm_content%3D11504850934-114005890964%26gclid%3DEAIaIQobChMIrcm5oq-7_QIVSYynCh0ItgwJEAEYASAAEgLWsPD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CTJY5kpr_Y604yZieBYjsskiOgbaTb_Xdmc74EKKdufvIIxABIMG_4iJgyYb-i8yk1BmgAZ-TxewDyAEJ4AIAqAMByAMKqgTEAk_Qk9swNM1g8GfQWh4Cvo70oPqeB_z0tZaVfGsn6Jecv3o8mEZrVPFRZ1gicFkCrlT1W7F7votVZZ1RojYjVXZ-GM3jKjwAJbA7rb1CrPRSmxxTU06V7_uT79thVjN5sJKgQUgjO6jCSp9gOe0LsZuZLGjGAXChOgy9BN2u4UxPK3d4PaBda6CC63RmSu8DOfNmP6ujE1nByXMWhrs3dn0elv2x1IZhFo0aut30tNtUJmTu-x3dyQRgtRzYnjD0RYW-NVxPHL6bd95szcqHXBP68hjJ_KT94ruYOYb6eduE6TGGLEoXyZpMZGV1BoG_4dTFhG5LUpy-IzyVSCmlI3wVEyKpkPqapDAFYrfzf29bSc_jEOQN8u79nZpKKBZSGpT9sNljBSIXRF-anwnG7YxsljHhZtwNRwhMwMMqSoEReSdTh8AElK-f2qgD4AQBoAYugAfJ7LoTqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJTl1rhRShmFKACgOYCwHICwGADAG4DAG4E-QD2BML0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSPADUE5ym9LC0Uc_vECwdCb-ZC--2eENUyE-YK83Bl98MIGq1n9DxDO0WDVfruiQ1tx4h-SnR-GemthstmBgB&sig=AOD64_1DxPSFX_bN5w9e-2G-z0txlhiSlA&client=ca-pub-5295392311952814&rf=4&nb=1&adurl=https://wearpact.com/women/apparel/sweaters%3Futm_source%3Dgoogle%26utm_medium%3Dpro%26utm_campaign%3DMAID2157%26utm_content%3D11504850934-114005890964%26gclid%3DEAIaIQobChMIrcm5oq-7_QIVSYynCh0ItgwJEAEYASAAEgLWsPD_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AaX5wMvaAFDGpdYM6IPRZJZDnZLzXnWK4SaGif1ONBe7xh3WsHQm8LhCKOww9x9nSq2Otn0y4cZ0wWfr6zke_AP5CDufiw58fWXTvOVcQMz4LNWoZBtOQpbFxPBExIhlz8kEQ5PBJDci9yJguuPWjrbqjsFGoiN7EcZkOqLDjnidOZb-FmEqqjuuQP9swyQVMoGhchwmahzuCv7g8GlsIE7xbNNuuf9w5jY6YB-voBLMrviwUjsp0CY2iQACRBrgpqd5ZuOASiybtJp6j-bOTMuiszl1Q9fvbS1ws161_7FnrSdK_4EUq4TD-7pM4x9F1S9ZtWHYXTTPI4OLYhOM_fM04x_fecwjVoMFIYrfWNFB7MSPzNveIkYhr_ZYRlDmMUMN2os5M5lgCp22doSEtHo0kLlf2vTy1BvKeEUV8pL10vR-w945KSnjv2dSF4xM_G5bJEmL-BYazyQEn9-uDCwp0zz58BFUiGEcOXu_CUrxf8CDKgVPOKSn_9ypzn8HL5csCW3QzH4d5f8yaZFqilpsM_aJtswoXDp3OTAoxTGfM1HnfW8eeodMFVchzcnu3cRFfm0J3Ki4P9O1UwjePmc024bgbthxRj-DStXLsmdRzXqcHFEnl3ljBpFWISJoju2qVSwGwVK2KHgeFSHqXfR_LxAcKZIDxPgoYQsv5vf8r8ze8ZjoZ3Vb9anVp2t-_IJH_HijV_nhFeNjt9iz-mVjSC-r1KPvfvgkqx8uTGqrImpyZvVr0FK8evdbmU-BxSTe_DERBAg8yKv-wXFjwwpXDDS4ZWa-BtRxKCNiYE-grOhKpx9Ekza45aIKz7jRe1QWiH5K8svdsHM0uKSr6SHUbhxK-b3iIZpjy_K0HKK1CKWXX5DV1tWKpqZ4lI83xIkj3ipT3J8YT0mBf8wd-pqUQMxWTQhgEBLJdy4Of1L3X0ASiddLspiHM-fsc9N04xiTZQYCTEF19Iem9K7QclJ_tqe19poM48LFaZJQfnFBfglb9PqbSNAvFPSvHPmy5iEhbRYWVRMrne89quho0EVZmrKF-tYmUkgWm2aUiO0unZn3MQ2qW8bKAB-Xl2QOelSI1i__T12uuSEzfDUfv7pj8-owJTgXhq0xC5EF4lNWo9OrhRA5Y7XzUQPAIEVUnYksfsvpkE3kiQiKgnnrfGpscVlPNjlBW-VnxgSLaFfhIU1fa3j1hMxZ8fhGbVOLXXAxfRVtYCsitUsVxgtieeef9N8vhkCri7lXXe0Lze59ZWKU4RJg2R8XXxfCPcJ5ArOXxZJ6X1W-l1TMNtVI14JUHMj8FFMvdRkSB6KwNAScbLxvDEtziEeWvdp2m1oVOwfRbFg3taArUtCvia98SlNnuHUjtTEpAb1xaXJSIe8h2xGlkPqGpyt1OlRSSO92zGOw_XC3uaNYKyXpTxM3F0ya9C6LlVkmC_ZUU98-fckG615-i1rL9y8UtfTtjGR3ozZtC6_Co3ysQhFkApBgISdHucy7axlouW3A2umTSM1VXyCeoLKqy12XINzZBttUwj-ZuIaLFzefoVEnALFNo9IOn_5ktXmy1cAB5B-JsRo0kf1SEE-v39qdhrBul-kC_W2o3VaxZSXBNHlwhnxJCrf94wrW_XTp2WhbJn5nrXjTLkrS__P5VXa7X_6BEna36EDljMIQF6wmfDknAZnXXUS60-jpYP7XLBoZcogEdwYR4wHUnfAYlPCkQB2hbUMOQggLp-9mBQeuRuyWevA756XwFW7aSp7eJe5fkJS97fhyOrScI9CTbqAaPM3r3emQZ-G6uNnzJJli_IFwYo5ZKf2zdql1wxpTcJQgzB-fMI6LyzA8xjEb3MpYxpewnloNC_LnqgXERdtGaCM
https://www.bizjournals.com/sacramento/inno/stories
https://www.bizjournals.com/sacramento/inno/stories/inno-insights


3/1/23, 10:33 AM Sacramento Inno - Investors want information about climate risk. We’re happy to give it — and think all companies should.

https://www.bizjournals.com/sacramento/inno/stories/inno-insights/2023/02/24/another-voice-landesberg.html 2/5

So, it is striking that, right now, companies aren’t required to disclose information about what may be the largest

business and financial risk looming over them: how they are adjusting to the climate crisis. From powerful storms that

damage facilities and infrastructure, to drought that undermines crop yields and water supply, climate change

threatens to bring untold risks to companies and their supply chains. Investors have taken stock. Each year, more and

more institutional investors make it clear that they view it as a major material financial risk, and demand to know what

companies are doing to address it.

That’s why we support policies that require companies to provide investors with information about their climate-

related impacts, risks and transition plans, just like we must rightly provide information about our other financial

concerns.

The SEC is expected to finalize a rule soon that will require public companies to disclose their climate impacts and

risks; we also support legislation in our home state of California that would require additional emissions and risk

disclosure from all large companies. We are excited for the SEC to finalize its rule, and hope California lawmakers pass

the state’s disclosure legislation this year.

We understand that some companies may be reluctant to face new government reporting requirements. And maybe

it’s easy for a company like Grove (NYSE: GROV) to support disclosure policies. Sustainability is at the heart of our

company and our products, and we take our responsibility to fight climate change extremely seriously.

But all businesses should see the value in disclosure. You can’t solve what you haven’t first measured. Disclosure

drives good decisions by focusing companies on planning for this monumental transition and adapting to the effects of

the climate crisis, while attracting capital by giving investors confidence that companies are built for the economy of

the future.

Smart companies and investors have long recognized that climate change should be understood as both a massive

financial risk and business opportunity. While it is in the clear interest of companies and investors to know how

businesses will protect their assets from the effects of extreme weather and how they intend to cut the pollution that

causes those damages, it is also important that they have a plan to take advantage of and flourish in a clean energy

economy.

In California and many other states, at the federal level, and all around the globe, the public and private sectors have

worked together to make climate action business friendly. Between increasingly ambitious policies and rapid

advancements in technology, it is now easier, more affordable and more lucrative for companies to clean up their

operations. Those companies that are prepared to do so will gain investor confidence and reap financial rewards, and

those that aren’t risk being left behind. Investors should know who’s who, and disclosure gives companies an

opportunity to make their case.

It is not enough to hope that companies will voluntarily report their own climate risks and plans. Some companies

simply won’t, and even those that do often differ in terms of what information they share and in what format. As with

all other financial concerns, public policy should require disclosure across the entire economy, so that investors can

access consistent information from company to company, take stock of the risks and opportunities, and act on this

crucial information by investing in companies best poised to deliver sustainable returns long into the future.

Stu Landesberg is co-founder and CEO of Grove Collaborative Holdings Inc., a San Francisco-based maker of eco-

friendly consumer products.
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1/11-3/1: Registration for 23rd Big Bang! Business Competition at the UC Davis, which pays cash prizes for overall
winner and sectors including human and animal health, education, food and agriculture and social entrepreneurship.

Want to stay ahead of who & what is next? The national Inno newsletter is your definitive first-look at the
people, companies & ideas shaping and driving the U.S. innovation economy.
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