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n1for n1 t1 n ro n1 1ss u r of pu bhc s~cu utlt-! 

fv1ehopohs L;ap11t I 1s , found r-o ned spcc1"il1st equity ,ou1llqu fn 111 rn::1nL q1nq I s1ngh,; t11r hfy -

on e ntr t -d strate~ r con1pusu1g t 5 5 h I h qu hty glob· 1 I con 1p" n 1e ou nd d tn ... , OOH , w c:1 now 

n1anag 1nst1tul1\.1nal s Ls tolalhng ppro u111t ly $:~ 31 n on t, hnlf 01 a div ,~ gjob i cl1 _nt b( . ,~ A 
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h1losophy and ~ pproach 

The Con,miss1on' Proposed 1Rul marks a hang in the quality ~ nd c rnp r ility or clitn. tc 

d 1isclosur1es th t is ssential to n offici,en'l m rkct respon c to climat ch~ ng and G 

retailed risks, VVh~le most co111pan1es repor~ sustr111nah11hty 1nforn1ahon in son, forn,
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th cont ;)nt and 

t pe o ,sclosures v" ry Slgn1f1cantly ro belle11 InteI pr t and ut11h:z chn1ate 1elated IntoI1 n1A'lUJn, 

consistent , rellabl an comparable d1sclosur s by con11pan1es ar a top pnonty for 1nv stoI s 1ln the 

absence o st ndard, .. ·ed di closures, 1nv stor s seeking chn1 t •r I 3ted int ,, n1 t1on hav ~1ad lo 

colle t this at frorn nun1erous sou re 1ncludrng co,npt'. n1 • volunt ... 11)' d1scfosu ::1s tl1nl 1 

un enfired and often dif ,cult to con1p-~r 

Th,erefor , we support the SEC's Pt oposed Rul, ,1 quI1I1ng alll pubhc con1panIes lo file chn1at1 
.. rel1ah?d 

1nanc1 i 1nforn1a 10n with the Co,nm1ss1on~ lo l1c. ve lh1~ 1nlorn,at1on appt!'", alongsidt! fincir1c1sl 

1nfor111al1on, nd to present n r r"'1l1v '"nd qu nt1t ttv tnfo1Jnatlon In BRL le ggt d t rn11 1 hts will n1ake 

chn1at -ref at d financ1af 1nfo1111at1on n1or us f ul l Inv slor seek11 g lo und r"" t nd th risk nd 

opportunltJPS Pl ljs nt d by chn1 1!1 'h"1ng 

The Propos rs ahgnn1cnl w•th ro 1co,n1n1cndations by lhr-1 TCFD (T~ skror1cc on Clin1ate-R lated 

Financial Disclosur s) nd th G1r , cnhou o G,as Protocoll .. n urc,s n1,, rkt:1 cffic1ioncios
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focus for inv stars Th~ CFO ~cornrn ndat,on ;,,o, re wI i ly us~d r.1c1 os Ult] l411q ~st ~c1p1t 11 rna1 ~Pts, 
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The IFRS Fi0u ndabon~ wh~ch sets ,acoou nbng standards used 1n over 140 nat1:ons. recently released 

1its own proposal for ch mate-related disclosures via its I ntemational1 Susta1nah1 I ~ty Standards B,oard 

(lSSB). The IS SB pr1oposal s~miiarly use'S the TCF D recomm,endabons as a base! tne and has 

sig1nifican't sim111lanUes to 'the S E1C's pr1oposal 

1Coherencie with 'future 'I SSB s1ta ndards wiU reduce 1the burden o'f comphance, on issuers as 1many of 

the largest 1U S ,issuers are g1lobal companies a1nd w1III hkel1y fan under the disclosure r,e,q,u 1rements O'f a 

jurisdiction following !ISS,B standards Furthermore. g~obaUy coher1en'l disclosure r1equirements will ~e,ad 

to bett1er comparabthty of da1ta for investors 

The SEC's de,crision t10 mandate climat1e-related financi ,al disc1l1osures b'Y 1us pubHc c1om panies 

wiH help c 1ompani 1es p 1repare and plan 'for the 'transition 'to ,a ll1ow-carbon eco:nom,y and p1r1otect 

investors ,and US 1C01mp,etitiveness, in the econiom ie,s of the future. It ,s important for investors to 

unders;tand how companies are ma nag ,ng ch'm,ate nsks ,and fonow1ng through on public state m,ents 

via action towards set goals. The Propos,ed Ru le also inci udes safe harbor prov,,sions for forward
k:,oking information and Scope 3. em1ss.1ons, and a report~ng phase-in penod based on the registrant's 

fii'~1e'f status, which aims to addr,ess issuers' concerns about comptiance The Proposed Rule coufd afso, 

ease the burden on oompan ies that are, currenUy prov1d~ng th Is n1 formation in numerous formats ln 

response to vanous Inv1estor quesbonnatres on climate informat11on and shar,eholder proposa rs ca!hng 

for th Is informaUon 

'In our op1nlon, the Proposed Rule stnkes the right balance between I nivestors· needs for chmate

related information and issuers' ability to coJ feet and report this iinformation 

For 'fu rth,er discuss~on or quest1ons, please contact 

Dr MarJk Archer 

Head, Global I nsbtut1ona ! :S usrness Development 




