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ElizabeftMurphy 
Securities and Bxchange Council 
100 F Streel NE 
Washington,DC 20549- 1090 

Dear Ms. Murphy-

As a former executi\rein the bankingIndustrywith IOO p€ople under nre, I can attest to 
the experienceneeded in order to make sound decisions at the board level. This is not 
an easy posltlonto maintain. Fifty-one yearsin the flnanclalIndustry,with the last 
twenty-five runnlng my ovvn business. The shareholderproxyaccessrule should not be 
changedrn allow lor gwernmenr Involtemenrandturn rhls counrry Into a soclallzed 
society. 

O,vningstocksis not a privilegethat comes with decislon making, My wife have a nice 
portfoliowhich includes ownlng stocksin the DlsneyCorpcratlon,however,we are not 
tryingto claim a seat on th€ board of dir€ctors to tell them how we think they should 
run thls corporation.Although mywlfe worrlesmuch about the roller coaster ride the 
stockstake each day and does not like to see the valuego so low at times, I do not 
worry. My funds are squirreled awayin a safe location, and I can dap into thern anytime. 

TheSecurlty Exchange Comrnissionis taking the wrong angleIn thas approach, and no 
justificationshould allow for lnexperienceto sit on the boards, We arequickly going 
tolvards socialization with the changeof the shareholderproxyaccess rule rather that 
continuingasa capltalisticsocletyas thls country wasfoundedon. I respectfully oppose 
the change, Thankyou for your service, 

Wllkinson 
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