


Covered Entity instead to be a fully licensed “bank” for purposes of BA article 1a, and a fully 

licensed bank can already conduct the activities that would be permitted for a holder of license 

under BA article 1b.  Moreover, BO articles 14e and 14g are just "lighter touch" rules of 

provisions that otherwise apply to the holders of a full banking license and are cited by paragraph 

(c)(3) of the Proposed Order (in particular BO article 12 and FINMA Circular 2017/1).  

Accordingly, we request that the Commission remove the references to BO articles 14e and 14g. 

 

 Sincerely, 

 

Colin D. Lloyd 

 

 




