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affiliated entities that share staff, infrastructure, technology, etc. Requiring self-aggregators to 

either register as competing consolidators and comply with the various regulations, including Reg-

SCI, that come along with that registration, or to maintain separate and redundant market data sets 

for each affiliated entity serves no regulatory purpose and could be very costly and disruptive to 

our members. We fear this will discourage firms from consolidating feeds themselves. 

Accordingly, we urge the Commission to amend the Proposal to allow self-aggregators to share 

consolidated market data across their affiliated entities. 

If you have any questions about these comments, or if we can provide further information, please 

contact Joanna Mallers ( ). 

Respectfully, 

 

FIA Principal Traders Group 

 

 
Joanna Mallers 

Secretary 

 

 cc: Walter J. Clayton, Chairman 

Hester M. Peirce, Commissioner 

Elad L. Roisman, Commissioner 

Allison H. Lee, Commissioner 

Brett W. Redfearn, Director of the Division of Trading and Markets 

 

 




