MEMORANDUM

TO: Files No. S7-32-22 and S7-02-22

FROM: Brandon Hill — Counsel to Commissioner Jaime Lizarraga — U.S. Securities and
Exchange Commission

RE: Meeting with Representatives from MarketAxess Holdings

DATE: May 8, 2023

On May 8, 2023, Parisa Haghshenas, Brandon Hill, and Diem-Mi Lu met with the
following individuals:

e Chris Concannon, Chief Executive Officer
e Rick McVey, Executive Chairman
e Scott Pintoff, General Counsel

Among the topics discussed were the Commission’s proposed rules on Regulation Best
Execution and Amendments to Exchange Act Rule 3b-16 Regarding the Definition of
“Exchange”’; Regulation ATS for ATSs That Trade U.S. Government Securities, NMS Stocks,
and Other Securities; Regulation SCI for ATSs That Trade U.S. Treasury Securities and Agency
Securities.



