
July 24,2007 

Mr. Cl~ristopher Cox VIA FAX - 202-772-9200 
Chairman 
Sectirities and Exchange Ccwnmission 
100F Street, NE 
Wa..hington, D.C. 20549 

Dcar Commissioner CW: 

1aln writing un behalf of myself as an Investment Advisor with Progressive Assct Managcment- 
Oakland, CA. 1 work wi1.h individual and instilutional investors funds, and am concerned at sollle VERY 
alarming ideas raised at the recent SEC roundtable meetings regarding sliareholdcr resolulions. and Ihc 
suggcsiion that lhc right of shareholders to sponsor advisory shareholder resolutirrtls undcr Rule 14a-X 
either he climi~ialcdor furlhcr restricted. 

We consider the right to sDonsor advisorv resolutions to be fundamental to the ~rivatep.ro~erty 

t h i s n n e c e s s a r v  and damaeing attack on private pro~ertvrights. 

Furlhcr, advisory resoluliuns have proven to bt: a highly effective way to get management's attenlion on 
issucs that tnatlw 10 shareholders. Thcy help tcl promote improved corporate govcrnancc, greater 
accvunrabjlily, irnd more mcaninglul disclosure. They rirc a source of important new idws, and oncn 
servd as the starting poinl for productive dialogue with companies, AS investment advisors we know that 
the right of shiircholders - cven small shareholders - to propose thesc resolutions has helpcd the 
companies owncd to become better and more profitable companies. As such, curtailing this valuablc 
input may l~avcthe effect of  endangering the long term market valucs of our clicnts' propcny. 

We do not believe lhc SEC should attack private propcrty rights or the long tcrm valuc of that pruperty. 
Accorclinelv I stron~lvurge you to dror, the sueeestd nro~osalcurtailinr investors' right to file 
advisorv resolutions under Rule 143-8. 

Sincerely, 

Mehul M. Thakkcr 
lnvaslment Advisor 
Prcjb~cssiveAsscL Managcrncnt-FWG 
Oakland, CA 


