
.,. 
\\ ll\l\\\\\\\\ll\11 \I 0MB APPROVAL 

0MB Number: 3235-0123 
lSSION Expires: Nov. 30, 2026 

24001809 SJ2c Estimated average burden 
qurs per response: 12 

~ -ANNUAL REPORTS 
FORM X-17A-5 £u M4 J l 

PARTIII clShin , 
'Btor, /J 

FACING PAGE , C 
Information Required Pursuant to Rules 17a-s, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING 04/01/2023 • 
MM/DD/VY 

AND ENDING 03/31 /2024 
MM/DD/VY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Gramercy Securities, Inc. 

TYPE OF REGISTRANT (check alJ applicable boxes): 
0 Broker-dealer D Secu'rity-based swap dealer D Major security-based swap participant 

D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PtACE OF BUSINESS: (Do not use a P.O. box no.) 

3949 Old Post Road 
(No. and Street) 

Charlestown RI 02813· 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Roderick R. Scribner 401-364-7700 rod@gramercysecurities.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 
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OATH OR AFFIRMATION 

1, Roderick R. Scribner swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of Gramercy Securities, Inc. as of 

3/31 2i____, is true and correct. I further swear (or affirm) that neither the company nor any 

partl"}en,9;ff!cer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
•'I. -&:a.~~--i;.._~~~~~~-....._ 

,_,\,1-:·· ·,1;1:F-~~€iEF,UCKFAANCEIII ~~ //// 
··t .t.:: ~Notaq(~~JJc'tState. of Rhode Island Signature: ~ ?( ~ 
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~Nqt~~r Rul:l!ih" ~ .. 

This filing** contains (check all applicable boxes): 
!!l (a) Statement of financial condition. 

0 (b) Notes to consolidated statement of financial condition. 

Title: 
President 

!!l (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

~ (d) Statement of cash flows. 

!!l (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

!!l (g) Notes to consolidated financial statements. 

!!l (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

0 U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

~ (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p}(2) or 17 CFR 240.18a-4, as applicable. 

!!l (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

0 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

0 (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!!l (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

0 (t) Independent public accountant's report based on an examination of the statement of financial condition. 

!!l (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

0 (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!!l (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 
as applicable. 

0 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

0 (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}{3} or 17 CFR 240.18a-7(d}{2}, as 
applicable. · 
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MICHAEL J. ALESSANDRJ, CPA,,& CQ{VIPANY, LLC 

Report.of Independent.Registered Public' Accounting Firm 

T'O the Oirector·and Shareholder of, 
Gramercy Securities, foe. 

Opinion on the Financial Statements 

We have audited the accompanyfng statement of financial co_nc{ition of Gramercy Securities~ loc, as, of 
March 31, 2024, the related statements of income, changes io st0,ckh9lder's·eqµity-and cashtfJows for the· 
year then ended, ang the related notes and schedules (collectively referr~d to p§l :the "firranpial 
statements"). In our opinion, the,. financial statements. present fairTY., in all roa.terial respects,. the financial 
pos1tion of Gramercy Seturities, lilc., as of March 31, 2024, q°hd the l'.e_sults 'bf it§ 9pEfra~ions and its cash 
flows for the year then ·ended in conformity with accounting principles ge.n~rally acceptea in the l.)nited 
States of Amenca. 

Basis for Opinion 

These financial sJatements are the responsiqJlity .of Gramercy Securities, hic,'s m·anagement: dur· 
responsibility ts to ·express an opinion oo Gramercy Securities, lnc.'s financial stqternenfs based on our 
audit. We are a publjc accounting firm· reQfstered with tbe Puolic Co.mP.ahy Accountir19· Over~igpt.Board 
(United States) (PCAOB) and are reqa\'r:ecl"to be independeo~ Wit{i re.spect to GramercJ, Securities; Inc. in 
accordanc;e with the u.s_ fe9eral securities laws and ±be appJicabl~ ruies and reg1Jlafion.s of the Securities 
and Exchange commission and the PCAOB. 

We conducted our audit in accordance With the s.tan<l~r<;ls of th.e l?CAOEL Those standards-,require that 
we plan and perform the audit to obtain Jea_sQnabJe assurance af;,Q\Jt whether ti,e 'financial statements are 
free of material misstatement w.beth~r due lo err6r or fraud. 04r audit included performing proc.edur~s to 
assess 'the risks of material misstatem~IJt of the 'finarfcial s\atements, whether due to errpr or fra.ud, .~irJd 
performing procedures that respond to those'risks. Such.procedures lncluded examining, on a test,bas{s, 
evidenc~ regarding the amounts and disclosures in 'the financial sfatements. Our audit also included 
evafuating the accounting principles -used and, significant ·esti_mates made py mana"gement, as well as 
evaluating the overall presentation bf the financial statements. We tfelieve. that our audit pr.ovides a 
reasonable basis for our opfnion, 

Auditor's Rep.a.rt: on Supplemental lnfonnation 

The Supplemental Sctiedule I - Computation of Net Capital Uoder SEC Rote 15c3-1 ,{page 10), has been 
subjected to audit procedtl~~ ,P'erformed in ,con]unctioti witb: the audit of Gr13mercy, Securities, lnc.'s 
financial statements. The s_upµ.le,m_ental 1nforr:natJpfi 1s lhe responsibility of .Gramercy ·S'ecui:ifi'?s, lnc.'s 
management. bur audif preQegures 1ricluded' ,getermfhing whether 'the sllppleroental ihfdrrnation 
reconciles toihe. financial statements orthe_underly1flg accounting and other recorcfs, as t:ipplicabi~. ·clntl 
performing procedures fo lest the Complete(l~S anti' accuraqy of fhe- 'inrorrnatiOJl pre,sehfeq iO' the. 
supplemental informafion. In foottJng pOf opinion on the supplemental information, we, ev.atm~.t~d Wtf etl"ler 
the supplemental information, fncJuding its form gJ1d content, is. presented in conformity, with 17 C.l=,R 
§240.17.a-5_ In our opinion, lne S_IJpp)emental Scht;dy!e I ~· Cornputafion. -0f Net Capftal Under S!;C Rule 
15c3~ 11s fairly stated, in all material respects, in relation to the\financial statement~ as P- whQte" ·Sche<;iule 
II ~,,Ex7mFtive,Pjyisio.n_,, u9qer Rofe 15CJ-3 has been :subjected to revfew pr,qcedures. 

~f-_~)Cf?/? af, ~tef 
We have served as Gratnercy Securities, lnc's audjtof ~ince March 31, .2,014. 

Michael J. Alessandri, CPA & Company, LLC 
May 17, 2024 

14 Milliston Rd., PIYJB"#t30, Millis MA 02P54 "'"* email MJACPAJ..LC@OutlooJ,.com 
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Gramercv Securities, Jlic. 
Statement of Financial 

Positi'on 
March31,2024 

Asse~ 

NON-

A_LLOWABLE ALLOWABLE TOTAL 

Current assets; 

Cc1sh $ 37,851 $ $ 37,851 

Accounts receivable 10,500 4,500 15,000 

Preoaid expense 370 370 

Prepaid corporate taxes 800 800 

Totarcurrent assets' 48,351 5,670 54,021 

Property and equipment, net 

Otlfer assets: 
Deferred tax asset 5;125, 5,125 

Total assets $ 48,351 $ 10,795 $ 59,146 

_Liabilities and Stockholder's E_guity 

Current liabilities: 
'Accounts payable $ 10,500 $ $ 10,500 

Accrued expenses \ 9,7.80 9,780 

Total current liabilities 20,280 20,280 

Stockndlder'.$ equiW~ 

Common -stock: (200 shares authorized, 
no par, 10 shares issued and outstandi_ng) 11,400 11,400 

Additional paid•in-capital 53,014 53,014 
Retainetl earn1ngs (a!;cum!,llated deficit} (36,343) 10,7.95 (25,548) 

Total sto.ckholder's equify "28,071. 10,795 38,866 

Total liabilities and stockh"older's equity $ 48,351 .$ 10)7.95 $ 59,146 
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Gramercy Securitles, Int. 

Statement:of Income, 

For the \'ear Ended Marcl;l31, 2024 

Revenues: 
Commissions 

502,627 

Expenses;· 

Agent commf~sT.ons 
412,500 •J 

Auto expense 
1,620 

36 
Bant, charges 
Communici:ltions 

3,088 

Contributions· 
100 

Dues and subscdptfons 
689 

Insurance and boni:I 
1.,582 

lkensesr registrations and regulatory fees 
11J076 

Meals 
433 

Office. expenses 
1,5,86 

Offf cer compensation 
48.,500 

Pay.roll taxes 
4ta18 

Postage and ov:eroight d,elivery charges 
669 

Professional 'fees 
16,9;1.0 

Rent 
5..,323 

Total expenses 
5b7,530 

Loss before corporate 'tax~s 
(4,903} 

Corporate taxes 
1,625 

Net loss $ (6,528) 

-a-



Balance1 April 1.,. 2023 

Net loss 

Balance.,. Mc1rch31, 2024 

Grametcv Se,uritie% Inc. 
Statemeht of Ch§iiges. in $to-ckholder1s Equity 

FoFtbe Vear Endetl Maren 31~ 202.4 

Retain~d 
Earnings 

Additional Paid (Accumulated 
.Common Stock In Capital Deficit} 

$ 1'1,400 $ 53,014 s (19,020) 

.(6;528) 

$ ll,4UO $ '.53,014 $ (25,548) 

Total 

$ 45,3Q4 

(6,528} 

$ 38;'86.6 



Gramen::y Securities, Inc. 
Stal:emelit of Cash Flows 

For the :Vear ~ncled March 31,202.4 

Cash flows from op.erating activities: 

Net loss 

Adjustrnentsto reconcile·net income to net cash provided 

by {Used in} operating ad:ivjtles~ 
Increase (dec'rease) in cc1shfrom e:hangesin 

assets and liabJ)ities: 
Accouhts receivable 
Prepaid expenses 
Acco,unts payable 

,1l.tcrued expenses 

Total ai:Jjustrnents 

Net cash used in operating activities 

Casi'\, beginnLng of the year 

Cash, end o.ftheyear 

Suoplemental D1sclosures of-Cash Flow Information 

t-ash paid' during the yeatfor income taxes 

$ 

$ 

(6,52~) 

16,301 

(361} 

(12.085) 
(226) 

3,629 

(2',899) 

40,750 

1,625 



Gramercy Secorlfies, Jnc. 
Notes to Financial Statements 

1. Business Activity 

The. Company was otganfzed as oJOctober 29j 1979 fri the1S.tate pf New York as:a registered 
btQke, dealer in securities. It Ts pt~sently located in Charlestown, Rhode· Island and nas a 
branch dffice in Dana PointJ California. In total ther,eQre·five regist~red representatives. 

2. Summary of Signfffcant Acc:;ouf)Jing Policies 

Use of .Estimates 

The preparation of financial statements in conformity with: accounting. principles g·enerallY' 
accepted in the Unjted States of Ameti.c.a (!,LS. ·GAAP). requires management -to make 
estimates and a~sumptions ihat .affed: the- repQrt$tl ~mbµr.its of assets; and lfab11ities ana 
disclosure of ceontingent ass~ts -and liabilities· at the -elate of th.e-·fii"\ancial stateme·nts and the 
reported amounts ofrevenues and expenses during the reporting petiod. Actual results. coµJd 
differ from those ~IJilates. 

Handlina Customers' Funds 

Customers' checks are made payable ,directly· to ihe sp.onsors; escrow a-gents or other 
companies which clear the transactions ordered by the customer. The checl<s are promptly 
submitted to these firms no:Jater than noon of th_e next business 'ctai f6Ilowrog re4~ipt .and -do 
not enter the ,accounts of the Company. 

Accounts Receivable 

GommiS~ton_s. receivable are recorded, al fu.e amoUnt the Company expects to coll~cf on 
balances·o4tstc!t'!ding at March 31,, 20'2.4. Sased OJ') maf)ag~ment's assessment of th.~ cr~dit 
history w1th cu~6mers having outstanding· oalances ano corrent relationships with them, it 
has concluded that credit Josses on balances oUj:stahding at year~end wili' be immate.rial. 
Accounts recejvable balances at-1:he ·begfnning and .E~rjd of -the year were $-3.1 ,301 arid 
$15,000, respectively. 

Revenue Recogniti~n 

The. Company1 sells sec.untiel? on behalf of its ,cuslome.rs . .E'achiime a customer ente(s into a 
,buy orselltransaptidh, the Company.char_gesa cornrnfssion_ Comrnissions-and r,elated cl~caf-ing 
expen::ie.s c!re recorded on ihe 'trade. date {the· c;!ate that th'e Company •fiils the_ t'rad!:l QfQE;ir by 
finding and contracting with ;:i cotinterparty and confirms the -date wifh the. c_:tist<;>mer). The 
Company believes fhat the performance bl;>ligatioh is ,satisfied .on the \rad$· tjat(? l;;>epausE?- that 
is wheh, tlie underlying finaa~ial instrument or purohas·er is identified, the pnciogJs.-~_j;Jreed.upolT 
and the rjsks,ahd rewards .of ownership have been trE\n·sfetred to/from the cul3tormir. 

-6-



Gramercy Secar,jties.i Inc. 
Notes to Financial Stateme:ots 

2. Summary of Significant Accounting Policies (contioued) 

Revenue Recognition. (contrnuedJ 

The Company enters ibto arrangements with managed accqunts or other p.o,oled investment 
vehicles (funds~ to distriblite sha'res to investors. Th.e Courpany. may .receLv!=l di~ttibution fees 
by the fund upfront, over time, 1.,1ppn the investor's exit from' ,tf:fe 'fund (ffiat is. a c·ontingent 
deferred sales 1cbarge)i or as P 99mb1natfon thereof. The Company believf?~ that 'its 
performance 6blig9tion is the sale of securities fa investors. and.' as such this is fulfilled on the. 
trade date. An_y fixed amounts are recqgnized: on the trade dat(:} and vanabie amo.unts gre 
recognized to thE,rn~enf it is probabf e that a signific~ntrev.enue teversaI will hot occur once·th.e 
uncertainty js reso1ved. for variable ·amounts1 g§' toe uncerl;ainty is: dep.eodent ~r.i the value. of 
thesha:res atfuturepointsin ti,me-as well as theJ~ngth oftimetheinveslorrern~ins in the fund, 
both ef which are highly su~G~Ptible to factors oJ.itsjde the Companls influencE:1. !he ·company 
does not believe that it can overcome this constraiQ.rt1Jitil the markehalue ofihf:l fund-and' the 
in\fe~tor activities ar.e known, Which, are usualTy moQthfY' or quarterly. Di§trib"ution fees 
recognized in the current·peribd are primarily r..elated tb performance-obligations th1;it nave been 
satisfied in prior periods. 

Properfy and Equipment 

Property ahd equipment 'qre stated at cost and are depreciated 011 the straight-line method at 
rates based up.Qn reas~mable estimates of fut4re, lives. Additions, rgnewalsi, and ,befterrnijmts 
of pr.operty aod e;quiprnent are capitalized, ;while [Efp,airs, r,nainfenanc$, an.9. minor renewa(s·are· 
expensed. The cost of, properly and equipment. re'tired or sold, {qgether with the related 
allowance for depre~iati.91i, is cleared fr.om the books -cihd any differenqes, Je.ss proceeds from 
sale, are :charged or credited to income. 

· Dep·reciation of- prop~rty .and 'equipment is ~alculated over the estimpted usl;lful lives of tbe 
a~sets as follows: 

f umiture and fixtures 
Office :~quipment 

5-7 
5 

For federal income 'tax purposes, depreciation is computeq usirig·c:1Gcelerated methods. 

Deferred Income.Taxes 

The Company hasqd_Qp'ted. U.S. GAAP relating to the accountingiorin.c:0me taxes. U,S. GAAP 
adopts a liability m.e1h,a.d tf?at requires,the recognition of deferred -tax. ass~ts and jjabifitles for 
the expected future pqnsequences of e.vents that bave been 1recmgnized· in ,tli~ Company-s. 
financial statemenis ortax returns. Toe deferred tax :asset results tr.om ne.t operating losses 
that are available to o:[fsetfutlfre taxable in corn~, In estimating i'uture.raxc_onsequences~ U.S. 
GAAP generally consider~ all expected: fufOre· events other tlian enactmeri1s br c;hanges, in. 
1aws or .rates. 

-7-



3. Property and Equipment 

Gramercy ,Securities,, Inca 
.Notes. to. Fi.nan1,::ial St9-tements 

The following major classes are stated et cost at March 31, 2024: 

Furniture ani:Hixtures 
Office equipment 

Less accumulated depreciation 

4. Corporate Taxes 

$1,7B6 
1,784 

$ 

3,580 
3,580 

The Company was n.of Ii.able for anyfederal income t<;1xe~ due to 'the use of th~· net ope.rating 
loss carryforward. fbr state pqrposes, me Company W.as .liabfe- for minimum state tax fees 
:otaling $1,206. 

At M;:irch .31.1 120.24 fhe, deferred tax as.set consisted of the tax effects of :the temporary 
difference of net 9perafin.g foss. carryforwa·rds. 

The c.omponents of the deferred tax a.sset Tncluded the following at Maren 31, 2024: 

Deferred: 
Federal, net .of.valuation .ailowance of $16,875 
State 

$3;825 
1,300 

It ls at least reasonabfy possible that the estimates. used by mf3na9ement will change Tn the 
near i~rm., 'the Company has the foflowing net operatfng loss carryforwards availabf e in future 
years;to off$ettc1xable inc0me: 

Year Ended Amount Expiration Date 

March 31. 2014 $57,656 March 31, 2034 
Mar.ch 31, 2016 6,247 March Bi, 2036 
March 31 ~ 2020 179 March 31; 2.040 
March 31, 2021 20,032' Mar~h 31, 2041 
Mar,eh 31, 2022 5,501 March 31., :1.042 
March 31, 2024 6.212 Match 31, 2044 

$95.827 

Income tax returns for fhe year 202Q and prior are no 'fon_ger subject to :examination by tax. 
judsdictiolis. 

-8:.. 



Gramercy Securities~ Inc. 
Notes to i=in·ancfal St~tements 

5. Net Capital, Possessioh or Control, and Reserve Re.qlllretnents 

As a registere,d broker and dealer in securiti~. 1he Company is subject to: th$ Uniform Net 
Capital Rule (Rufe 15c3"1 (a)(2)_(vi)}~ which requiresthql"'the tompany.mafntain at mi'nimum .a 
net capital of $5,000 and a ratio pf aggregate indebte.clrf~ss 19 net-eapital not eXc.e.eding 15i:o 
t 

At March 31 1, 2024, the Company had a net capital of$281071, which was $23,0Y.1 in excess 
of its reqt1ired minimum net rcapital. At Ms:irch 31, 2024, the Company's· percentage, of 
aggregate indebtedness to net capital was 72.2-5%. · 

The Company does not 9lctillJ an exemption from S.EA Rule 1 Sc-3"3, in reliance on fqotnbte 74 
to SEC Release.34-70073 beGalJsetheComparay.oo.es no.tand.wiJI pot, (11 directly orin'directly· 
receive, hold, or otherwise owe fµnds or$ectnitfesfor or to cu.s1omers, {2) does notanc;I will nbt 
carry accounts of or for-customers, and (3) does not and will not carry PAB accounts, 

EL Concentration ofCredif Risk 

The Company· rnclin\ains cash b.alances -at a iinancia! institution w.ne,r~ certain accounts ,are 
insured bythe Federal Oeposit Insurance Corpori:itjon (FDlC) upto;$250,000. Tbe Company's 
'Checking account may;. at iirnes, exceed federally lnsured 'limits. Thi? Company has not 
experienced any Josses fn such accounts~ and mdhitors the credit-Worthiness of1he "financial 
institutions with wfiich it conducts business. 

7. SuJ:>seqUeht Events 

The 'Company has evaluated subsequent events through May 17, 2024, which is the pate 
the iinan'cia~ statements wer~ isstl_ei:1. 



Net Capital: 

Gramercy securities~ Inc. 
Schedule J 

Computation JJ.f Net Capiti:1I Und,er 
RulE;;I.'5c3:.;t of the ?ec_urities ahcl 

Exchang~ Commiss1Qn Act of1.93a 
Match 31~ 2024 

Stockholder's equity qualified for net i::apital 

Deductions for non-allowable. assets: 
Accounts receivable 
Prepaid expens~ 
Prepai.d c9rporate tax 
Deferred tax asset 

Net capital before haircuts 9n securities P.DSitlons 

Less: haircuts on se5=urities 

Net capital 

Net capital requirement 

Excess: 11et capital 

Aggregate indebtedness: 
liabilities 

Ratio of aggre@te indetitednessio net capital 

4,500 

370 
800 

5;125 

$ 38,866 

,10,:795 

28,071 

2&,071 

S,000 

$ 23,071 

$ 20,280 

72.2S%, 



MICHAELJ. ALESSANDF{I, GPA.& COMPANY, LLC 

Review Report of Independent Registered Public Accounting: Firm -
(Not Claiming an Exemption Not ProvidEfd in Rule 15c3-3) 

To; Direcfor .& Stockholder of 
Gramercy Securitiesj lnc. 

We have reviewed management's statement, included in the accompanying Rule 1503-3 
Exemption Report 'pursuant'to SEC Rate. 17a-:5, in which (1) Grnmercy,S'ecurities, Inc. did not 
claim ap. exemption paragr~ph (k)' of 17 C.F.R,. §-240 • .tt5-c3-3, -and (2) GJamercy Sec1.,1rities,, lnc, 
i~ fi!ihg this Exemption Repor;t: relying on Footnote 74 of .the SEC Releas~ No. 34-70073 
adopting amendments to 17 C~F.R §240.17a-5 because the Company limits its business 
activities excfusively to: 

a. Broker selling tax shelt~r~ or limited partnerships in primary distributions and in 
the secondaiy market; an.d 

b. Private placement of securities, in~tudi11g oil and gas; and 
c. Mutuat Fund re_tailer,(otherthan wire .order b.asis) 

In addition, Gramercy Securities, Inc_ did not directly or indirectly recehte, hold, -0r otherwise 
owe funds· or securitfesior or to customers; di~ ,not carry accounts of or for customers and did 
not carry PAB accounts (as defined rn Rule 1503..:3) ihroaghout the most rec~nt fiscal year 
ended 'March :31, 2024, without exception. Gramercy Securities, lnc.'s management is 
responsible for ·compliance with the exemption provisidns· and its statements. 

Our review was conducted in accordance with the.standards of the Public Company Accounting 
Oversight Board (UijJted States) and~ ·accordi,ngly, inc1aped inquiries and other required 
procedures to obtain evidence about Gramercy SecJ.fr1tie$, lnc.'s compliance·with the exen,ption 
provisions. A review jS :substantially less in scope tfran an examination, ttie· objective of which is 
the expression of an opinion on manag~ement's statements. Accordingly7 we do not express 
such an opinion. 

Based on our review, we ~re not aware of any, material md.difi9ations that should be made to 
management's sJ;atements referred to above forihem io· be fair!y stated, 1n all material respects, 
based upon Gra,m~rcy Securities; lnc~'s business activities contemplated by Footoote· 74 of the 
SEC Release No. 34-70073. adopting -amendrrieA~S. to 17 C.F.R. th·e conditions set: fo"rth in 
Footnote 74,ofthe SEC Release N'o. 34-70073' §240.17a~s. and relateci SEC Staff Frequently 
Aske~ Questions. .,,., /J () , /, 

~tl ~l{}.fl#..J-U>· 
We.have setvfci as Gramercy Securities, lnc:s;a,uditor sine{:: March 31, 2024. 

Michael J. Alessandri, CPA & Cornpany. LLC 
May 17, 2024 

14 Milliston Road, PM_B #1303 Millis~ MA 02054 ***Email: MJACPALLC@Outlook.com 
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3949 Oki Post RO 
P.O. Box 1059 
Charlestown. RI 018"\Z 
1Aelnber: F\NAAISIPC 
? 401.364-7700 F 401-364-2228 

.~ramercv Securities, Inc. (the "Company") is a registered broker-dealer subject to certain rules 

Jromuigated by the Securities and Exchange Commission. 

To the best of my knowledge and belief, the Company states the following: 

:he Company will not claim an exemption from SEC Rule 15c3-3, in reliance on footnote 74 to SEC 
=,elease 34-70073, and as discussed in Q & A 8 of the related FAQ issued by SEC staff. The Company does 

'lot and will not, (1) directly or indirectly receive, hold. or otherwise owe funds or securities for or to 

customers, (2) does not and will not carry accounts of or for customers and {3} does not and will not 

carry PAB accounts. 

Gramercy Securities, Inc . 

. ---. /,r 

>r ~.c,O>A:<~~-r::/;:.i::~; , __ _ 

3y: Roderick R. Scribner, President 


