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! FACING PAGE
- Information Required of Brokers and Dealers

. Securities Exchange Act of 1934 and Rule 17a-S Thereunder

 REPORT FOR THE PERIOD BEGINNING __01/01/16 AND ENDING __12/31/16

Pursuant to Section 17 of the

MM/DDrYY
___A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:| LaSalle S. Securities, LLC OFFICIAL USE ONLY

. ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do ot use P.0, Bo No.)

MM/DD/YY

FIRM 1.D, NO.

UNTANT whose opinfon iz contained in this Report*

940 Tndustrial Drive
' LT (No. and Street)
 __ Elmhurst . | Ulinols 60126
(T (State) (Zip Code)
- NAME AND TELEPIONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
L Regan Beaver 630-600-0309 .
N (Area Code- Telephone Numbep) .
B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCO

Mrazek & Assodiates, LLQ
R ' (Natne - if individual, state fast,_first middle name)

_15414'S. Harlem Avenue Orland Park Iinols 60462
‘(Address) : (City) (State) (Zip Code)
. CHECKONE;

- X Certified Public Accountant-PCAOB Registered
Ei Public Accountant

' ey ‘Acountan't not resident in United States or any of its possessions.

. FOR OFFICIAL USE ONLY

*Claims for exemiption ﬁ-ofm 1he requi
- must be supported by a stitement of fa

ment that the annval report be covered by the opinion of an independent public accountant
ts and circumstances relied on as the basis for the exemption. See Section 240, ] 7a-3(e)(2)

: Potential peraons who are to respond to the collection of
R i infgrmation contained In this form are not raquired to respond
. SEC 1410 (06-02) unipss the form displays a current valid OMB cantro! number.




B OATH OR AFFIRMATION
. L _.,_H_Daulel Schiesser_
S r'n:_'f,-khgv'v}edge; and belfef the acconp|
cl ‘_ LaSgHe S@.:Securi’ties, LLC

pnying financial statemens and supporting schedules pertaining 1o the firm of

[ M Wi WL i o
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s Swear (or affirm) that, to the best of

of December 31

'ne:it_h'e_:r the company nor a;j;y partrier, proprietar,

S principal officer or director has any praprietary interest in any
.+ solely 55 that of'a customet, except as|follows:

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

REBECCA 4 pysas

R Oifie] 18 %W:}
& - n" e 14 Seal 3 g
Wy ooy PUBIC - Stateiof gy Hgnanie / '
Lummitsion Exp; !
g8 ADY 4, 2020 Chief Financial Officer
, ' “Title

Nofary Public

. X (a) Facing Page : _ _
X (b} Statement of Financial Conditign,
0 (e) Statement of Incomei (Loss).
. (d) Statement of Cash Flows
.0 (e) Statement of Changes in Stockhplders® Equity or Partners’ or Sole proprietors’ Capital.

“o'(f) Statement of Changgs in Liabilifies subordinated to claims of creditos,

' (g) Computation of Net Capital,
o (h) Comiputation for Determination pbf Reserve Requirements Pursuant to Rule 15¢3-3.
“o & (i) Information Relatingi to the Possession or Control Requirements Under Rule 15¢3-3. ’

. "o (j) A Reconciliation, including apptopriate explanation of the Computation of Net Capital Under Rulé 15¢3-1 and the

. This répor_t-_' ¥ contains (chejbk alt appli:abie boxes):

Computation for Determination df the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

oK) A Reconciliation between the audited and unaudited Statements of Financial Condition with réspect o methods oF
“ . consolidation,

' X () Ap Oath or Aﬁ'mnatibn
-6 (m) ACopy of the SIPC Supplemental Repart, o
+w(n) A report describing anly matetial nadequacies foung to exist or found to have ekisted sinte the date of the previous audit.

S A% conditions of conﬁden?c‘al treciment of certain portions or this filing, see section 240, ] 7a-5(e)(3).

+2006__ | are true and correct, I further swear (or affirm) thar

account classified
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LASALLE ST, SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMRER 31, 2016
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. MRrazEk & ASSOCIATES, L1LC

. Qertified Public Accountants / Business and Personal Consulrants

0

REP¢RT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

* To the Board of Dirdictors and Member
of LaSalle St, Securities, LLC

he o includes examining, .
‘.. onatest basis, evidebce supporting the amounts and disclosures in the statement of financial position. An audit -
-also includes assessirlg the acc unting principles used and significant estimates made by management, as well as -

‘evaluating the overall statement of financial position presentation. We believe that our audit provides a reagsonable
~ basis for our.opinion. !

“In our;‘opini‘on, the stiatement of financial condition referred to above presents fairly, in all material respects; the-
- financial condition of LaSalle|St. Securities, LLC as of December 31, 2016 in accordance with accounting
© . principles generally accepted in the United States of America.

L Mrazek & Adoviatyy, LLc

"Orland Park, Iilinois |

.. February24,2017 |

. 15414 8, 'H}arlem Avenue - Orland Park, IL 60462 - Office 708-966-2651 - Fax 312-660-8806
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- . See notes to statement of financia! condition.

LASALLE ST. SECURITIES, L1.C
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016
_ ASSETS
o0 Cashoo , $ 511,335
R Cash.scgregate;d under federal and other regulations -
-Receivables from brokeridealers and clearing organization 769,442
- Deposit with clearing organizations 121,982
- Mutual funds receivable 537,714 .
- “Accounts receivable 150,881
. Securities owned, at fair value 4,153,255
Notes reccivab!e_ - 42,103
- Equipment and'leaschold|improvements, less accumulated '
i depreciation of $861,201 114,733
Total asdets 6,401,445
5 LIABILITIES AND MEMBER'S EQUITY
Lisbilities:
- Accounts payable $ 268,868
-+ Commissions payable to broker-dealers 3,192,245 .
" Accried paytoll 312,393
Accrued other expenses 5.834
- Due o affiliate 1,180233
- Securities sold, not yet|purchased, at fair value —_—. 978
. Total liabilities 4,960,551
= }"V'Memb"er_‘s equity 1,440,894
o ~ Total liabilities and member's equity 1.44
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LASALLE ST, SECURITIES, LLC
L NPTES TO STATEMENT OF FINANCIAL CONDITION
, DECEMBER 31, 2016 v

~ NOTE1. SIGNIFICANT ACCOUNTING POLICIES
' Natﬁr_é of Bus!ihes's

.The Company is a broker-dealer registered with the Securities and Exchange Commission (SEC) and is a
.. member of various exchanges and the Financial Industry Regulatory Authority (FINRA). The Company isa
.- Delaware limited liability company organized April, 1999 and owned by McDermott Holdings I Limited
-, . Partnership. THe Compﬂny provides brokerage and investment related services for companies and
* -+ individuals throighout the| United States. :

Estimates
" 'Management uses estimaltes and assumptions in preparing financial Statements, Those estimates.and
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
- liabilities, and the reported revenues and expenses. Actual results could differ from those estimates,

| .Z.Cdsli_Equ'i\;éiénfts

i . For puipdsgs of the statement of cash flows, the Company considers all short-term debt securities purchased
- with.an original maturity of three months or less to be cash equivalents, :

- Accounts and Nif:tes Receivable

" Receivables froni broker-dealers represent amounts due for commissions and fees earned on investment
* transactions’ performed on [behalf of customers. The receivables are reported at theijr outstanding balance
" reduced by the aljowance for doubtful accounts, if any.

NOtes feceis)ab[,e’iare comprised of uncollateralized advances made to unrelated parties which have various
interest rates and| maturity dates. The receivables are reported at their outstanding balance reduced by the
- allowance for dowbtful accqunts, if any. :

‘The allowance for doubtful| accounts is increased by charges to income and decreased by chargeoffs (net of
recoveries), Management's|periodic evaluation of the adequacy of the allowance is based on the Company's.

past collection experience, known and inherent risks of the customers and entities comprising the Company's

accounts and notes receivable balances, adverse situations that may affect the customers' and entities' ability

1o pay, and current economijc conditions. Accounts and notes receivable are charged off when management

7 deems the receivapble balance to be uncollectible, o

. The éllowiazn‘c:'e for doubtful pecounts at December 3 1,2016 was $30,000.

t
t
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' LASALLE ST. SECURITIES, LLC
- NOTES TO STATEMENT OF FINANCIAL CONDITION
- YEAR ENDED DECEMBER 31, 2013

- Revenue Recognition

o Se‘cu;‘i'tiés transictions and related commissions and expenses are recorded on a trade date basis. Marketab!ev“ . :
securities are valued at market value., The resulting difference between cost and market value is included in
income, Investrent advisory fees are recognized as earned on a pro rata basis over the term of the contract.
_“Depreciation
" Equipment and leasehold improvements are stated at cost and depreciated using accelerated methods over

- the estimated ugeful. lives| of the assets, Depreciation expense for the year ended December 31, 2016 was
$14,618: o :

- Xncome Taxes :

. The Company is a single member limited liability company, and, therefore, the Company income is taxable -
T to the membcr. Accordingly, no provision has been made for income taxes. : '

e ,’.Adi'ertlsiilg Costs

1Ad\}ertisihg cost§ are expelesed as incurred. Advertising expense for the year ended December 31, 2016 was =
$43,812. . ' ‘

.Déte’of'Manageinent's RJvicw

o S_ubsequenf» éifen}ts have been evaluated through February 24, 2017, which is the date the financial
' statements were available to be issyed. o

NOTE 2. SECLfRITIES_ OWNED AND SOLD, NOT YET PURCHASED

‘ Mafkétablq sécuritics ownet! and sold, but not yet purchased consist of trading and investment securities at
quoted market values, as illustrated below:
‘ - Sold, but not

Qwned yot purchgsed

* Stocks and watrants . 5 618 978

¢ Other sectirities-Mo ey Market 4 37 -

| Toml , $ 4153255 3 ong
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LASALLE ST. SE

_ | IES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
ER 31,2013

- YEAR ENDED DECE

.. NOTE 3, EQUIPMENT AND LEASEHOLD IMPROVEMENTS

' :“'At D@cemb_er 31,2016, e uipment and leasehold improvements congisted of the following;

Equipmemt $ 788,685
o Furnitue and fixtyres 124,831
~ + Leasehold improvements : — 62418

" Total $._ 975934
. NOTEA4, RELATED PARTY TRANSACTIONS
"The Co'mpany 'sH;ares comttion ownership with several affiliated companies,
o 'Dixring" the yéari'ended Degcember 31, 2016, the Company provided various administrative ‘and ope}ating
- services to affiliated companies for which they were paid $242,400. ’
. 'NOTES. OPERATING LEASE COMMITMENTS
- '.,The‘ Com‘j;:any l}:ases office space from an affiliated company under an operating lease expiring in
Decembier, 2020.: The lease requires the Company to pay al) utilities on the leased property. Rent expense for
- the year ended December 3|1, 2016 was $164,653.
e v‘.'I'_ﬁe’Cbm-p-ény aldo leases various office equipment and software under operating leases expiring at varjous
. ¢ times through Décember 2017, Rent expense for this office equipment for the year ended December 31,
2016 was $84,000. : :
‘ .F‘utt:xrc'»x'ﬁinimv.lm jease paynrentsare as follows;

14

2017 5 | 164,652 s -

2018 164,652 -

2019 . | 164,652 -
20200 _ | 8236 8400
. Totali - § | 576282 4,00
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- S TO STA NT OF FINANCIAL CONDITION
YEAR ENDED DECEMBER 31, 2013

'NOTE6. NET CAPITAL REQUIREMENTS

" The Company js a broker-dealer subject to the Securities and Exchange Commission Uniform Net Capital
... Rile.(Rule 15¢B-1). Under this rule, the Company is required to maintain “minimym net capital” equivalent
+'to $250,000 or 6 2/3% of "aggregate indebtedness," whichever is greater, as these terms are defined.

. Net capital and iaggregate|indebtedness change from day to day, but at December 3 1, 2016, the Company had
net capital of i$988,016| which was $657,361 in excess of its required net capital of $330,655. The
- Company's net tapital ratio was 501.970 to 1. The net capital rule may effectively restrict the payment of .
“cash distributiofs, ' :

'NOTE?7. CONTINGENCIES

' Cléa_ring Agrgc%ment

. The Coxhpany is responsible for any loss, liability, damage, cost or expense incurred or sustained by the
“¢learing agent a a result bf the failure of any introduced account to make a timely payment for securities.
Ppurchased or tinfely and good delivery of securities sold, o

Litigation

. Company, after cfsonsultati n with outside legal counsel, believes that the resolution of these various lawsuits
~ will notresult iniany material adverse effect on the Company's financial position. : o

~ NOTES. FINANCIAL INSTRUMENTS
 Financial Instruments With OfY-Balance-Sheet Creit Rk

. In the normal colirse of bukiness, the Company's customer activities involve the execution, settlement, and -

. financing of ‘various customer securitjes transactions. These activities may expose the Company to off-
. balance-sheet risk in the ev

the Company has fo purchase or sell the financial instrument underlying the contract at a loss.

I hddition; the Cbmpany has sold securities that it does not currently own and will therefore be obligated.tvo' '
purchase such securities afl a future date. The Company has recorded these obligations in the financial

. statements at Deckmber 31,12016, at fair values of the related securities and will incur a loss if the Fair value
. of the securities increases sybsequent to December 3 1,2016.
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' LASALLE ST. sEC
- NOTESTO STATE
" YEAR ENDED DECE

TIES, LLC

NT OF FINANCIAL CONDITION
BER 31, 2013

Concentrations of Credif Risk

- The Company is engaged in various trading and brokerage activities in which counterparties primarily
- include broker-dealers, banks and other financial institutions. In the event counterparties do not fulfill their
-obligations, the !Company may be exposed to risk. The rigk of default depends on the creditworthiness of the
. -counterparty or! issuer of] the instrument, It is the Company's policy to review, as necessary, the credit
- standing of each counterparty. S

- i 'I,’h'é"Company o%:casionall maintains bank balances in excess of federally insured limits, The Company has
. .ot experienced any losses on such accounts,

The COmpany's accounts

. ceivable and clearing deposits are maintained by one clearing organization. The
.. Company has not experien A

ed any losses on such accounts,

" NOTE 9. ' MEMBER LIABILITY, INTERESTS, RIGHTS, PREFERENCES AND, PRIVILEGES

The Comipany isia Delaware limited liability company established September 1, 1999 with a term that is -
erpetual. The Company's operating agreement specifies the following information relating to its members:
Member liability limitation
Rights and obligations of member
Member contributions to the company and capital accounts

~ Allpcations, income tax, distributions, elections and reports of member
Transferability and redemption of member interests
Additional members

. NOTE10. INCOME TAXES

rovisioﬁs of uncertain tax positions as addressed in FASB ASC 740-10-65-1. -

" The Company follows the
' p gnized any liability for unrecognized tax benefits, The Company has no tax

| -The Company ha$ not rec

. penalties were redognized ¢
penalties at Decctﬁbér 31, 2016.
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LASALLE ST. SECURITIES, LLC
. NOTES TO STATEMENT OF FINANCIAL CONDITION
- " YEAR ENDED|DECEMBER 31, 2013

' NOTE 11. FAIR VALUE MEASUREMENTS

- FASB ASC 820!defines fair value, establishes a framework for measuring fair value, and establishes a fair
. value hierarchy ;bvhich prigritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or|paid to transfer a liability in an ordetly transaction between market participants at
-+ the measurement date, A fair value measurement assumes that the transaction to sell the asset or transfer the
- liability occurs ih the prin ipal market for the asset or liability or, in the absence of a principal market, the
- -most_advantageous market. Valuation techniques that are consistent with the market, income or cost
", approach, as specified by RASB ASC 820, are used to measure fair value. -

" The fair value hierarchy ptioritizes the inputs to valuation techniques used to measure fair value into three -
_ broad levels: :

o bLevel l inputs are| based on unadjusted quoted market prices within active markets for identical
- assets orliabilities the Company has the ability to access. :
. * . .Level 2 inputs are inputs that are observable for the asset or liability, either directly or indirectly

~Level 3 jinputs an

‘ observable inputs for the asset or liability and rely on management's own
* - assumptions about

ssumptions that market participants would use in pricing the asset or liability.

. Securities owned are classified as trading securities, Changes in the fair market value are reported in the -
- statement of earnjngs. '

: Eair'values: of assfk:ts measufed on a recurring basis as of December 31, 2016, are as follows:

Fair Value Me t Reportin Using:
Quoted Prices in  Significant Other Significant
Active Markets for Observable Unobservable
, Identical Assets Inputs Inputs
I o Fajr Value (Level 1) (Level 2) {Level 3)
. ASSETS | -
- Securities Owned: -
..~ Equities . . b 618 3 618 3 - 8 -
: Money Markdt =~ | 4,152,637 4,152,637 - SRS
CTotal . 4.153255 4153255 § - $ -
" LIABILITIES
.. Securities Sold - not
Yet Purchased

_, _Fquitieg ' E ‘; 978 $ 978 i - $ -

S AII assc’ts’have_béen valued| using a market approach. Thete have been no changes in valuation techniques
and related inputs; . :




