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.REGISTRANT IDENTIFICATION

NAME OF BROKE -DEALER: LaSalle St.Securities, LLC OFFICIAL USE ONLY
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940 Industrial rive
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Regan Beaver 630-600-0309
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O Public Accountant

D Acountan not resident in United Statesor any of its possessions.
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*Claimsfor a;remptionfr m the requir twent that the annual report be covered by the opinion ofan independent public accountant

unat be supported by a stetememoffacts and circumstances raßed onas the basisfor the e.xemption.See Section 240,17a-5(e)(2)
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OATH OR AFFIMIATl()N
li I)aoiel Schlesser

----- _ ,swear (or affirm) that;to the best of
my knowledgeandbelief heaccom ying i naucial statemen and supporting schedules pertaining to the firm ofLaSalle St.Secur ties, LLC

-- _,as

of -December 31 _--... _, 2016 are true and correct. I further swear (or affirm) that

neither the company nor aeypartner, araprietor princ pa officer or director hasany proprietary interest in any account classifiedsolely as that of a customet except as follows:

MyCommistionExpuesApr 4, 2020 Chief Fitigncial Omeer
Title

N Éuale

I.

This report **contains (che k anappli yable boxes):
x (a) Facing Page
X (b) Statement of Financial Condith n.
o (c) Statement of incomei(Loss).
a (d) Statement of CashFlows

a (e) Statement gf Changesin Stockholders' Equity or Partners or Soleproprietorr,' Capitat
o (f) Statemem of Changesin Liabilides subordinated to claims of creditors.
o (g) Computation of Net Capital

to (h) Computation for Determination f Reserve RequirementsPumuantto Rule 15c3-3.
n (i) information Relating to the Pos assion or Control RequirementsUnder Rule 15c3-3.
o (j) A Reconciliation, including appr priate explanation of the Computationof Net Capital Under Rule 1$03-1 and the

Computation for Dete'rmination fthe Reserve RequirementsUnderExhibit A ofRule 15c3-3.
o (k) A Reconciliation between the a dited and unaudited Statements of Fjoancial Condition with respectto methods ofconsolidatiott .
X (f) An oath or Affirmation

a (m) A Copy of thtSIPC Supplemen at Report,

u (n) A report describing anymaterial nadequacies found to exist or found to have existed sinbe the date of the previous audit

**For conditIons of conßden ial treatma nt of certain portions or thisfiling, see sectlon 240, 17a-5(e)(3).
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LASALLE ST.NECORÍTrŠS,LLC

STATEMENT OF FINANCIAL CONDITION
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MRAZEK & ASSOCIATES, LLC
Certified Public Accountants / Business and Personal Consrdtants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Dirdctors and VIember
of LaSalle St Securi ies, LLC

We haNaudited the accompanying statement of financial condition of Lasalle St. Securities, LLC (a Delaware
finited liability conipany) as of December 31, 2016, and the related notes to the financial sratements. The
financial statement is the responsibility of Lasalle St. Securities, LLC's management. Our responsibility is toexpressan opinion odthis finar cial statement basedonour audit,

We conducteOcur aÃdit in accordance with the standards of the Public Company Accounting oversight Board
(United States); Thoá standard s require that we plan andperform the audit to obtain reasonableassurance about
wliether,the statemenitof financial condition is free of material misstatement.An audit also includes examining,
on a test basis,evide ce suppo -ting the amounts and disclosures in the statement of financial position.An audit
also includesassessirig the accounting principles usedandsignificant estimates made by management,as well as
evaluating the overall statement of financial position presentation.We believe that our audit provides a reasonablebasis for our opinion.

In our opinion, the st tement o financial condition referred to above presents fairly, in all material respects, the
financial condition o LaSalle St. Securities, LLC as of December 31, 2016 in accordance with accountingprinciples generally a cepted in the United States of America.

Mrwze & A*rciofa LLO

Orland Park, illinois
February 24;2017

15414S.H rIem Avenue - Orland Park, IL 60462 - Office 708-966-2651 - Fax 312-660-8806
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LASALLE ST.SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2016

ASSETS

Cash $ 511,335
Cashsegregat d under f deral and other regulations ..
Receivables from broker dealers and clearing organization 769,442
Deposit with clearingorganizations 121,982
Mutual funds receivable . 537,714
Accounts receikable 150,881
Securities owned,at fair !alue 4,153,255
Notes receivab e . 42,103Equipment and leasehold improvements, lessaccumulated

depreciatior of$861j01 . 114.733

Total asgets $ 6,401.445

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable $ 268,868
Commissionspayable o broker-dealers 3,192,245
Accrued payioll 312,393
Accrued othër expenses 5,834
Due to affiliete 1, 180 233

Securities so d,not yet purchased,at fair value 978

Total liab lities 4,960,551

Member's equi 1,440.894

Total liab iities and member'sequity ' $ 6.401.445

See notes to statement of fi lancial condition.

2
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LASALLE ST.SECURITIES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2016
I

NOTE 1. SIG IIFICAF T ACCOUNTING POLICIES

Nature of Busi ess

The Company i a broket-dealer registered with the Securities and Exchange Commission (SEC) and is a
member of yari4us exchmiges and the Financial Industry Regulatory Authority (FINRA). The Company is a
Delaware limite liability company organized April, 1999 and owned by McDermott Holdings I Limited
Partnership. Tite Company provides brokerage and investment related services for companies andindividuals throughout the United States.

Estimates

Management usesestima es and assumptions in preparing fmancial statements. Those estimates and

assumptions affbet the reported amounts of assets and liabilities, the disclosure of contingent assetsand
liabilities,andth reported revenues and expenses. Actual results could differ from those estimates.
Cash Equivalents

For purposesof he statemint of cash flows, the Companyconsiders all short-term debt securities purchased
with an original klaturity o 'three months or less to becash equivalents,

Accounts and Nhtes Rece:vable

Receivables frori broker-c ealers represent amounts due for commissions and fees earned on investment
transactions perfrmed on behalf of customers. The receivables are reported at their outstanding balance
reduced by the allowance for doubtful accounts, if any.

Notes receivable are comp -isedof uncollateralized advances made to unrelatedparties which have various

interest ratesand maturity dates. The receivables are reported at their outstanding balance reduced by theallowance for dobtful acc(unts, if any.
|

The allowance fo doubtful accounts is increased by charges to income and decreased by chargeoKs (net of
recoveries); Man gement's periodic evaluation of the adequacy of the allowance is based on the Company's.
past collectica experience, :nown and inherent risks of the customers and entities comprising the Company's
accounts and not4s receivaile balances, adverse situations that may affect the customers' and entities'ability
to pay,andcurrent econom c conditions. Accounts and notes receivable are charged off when managementdeems the receivable balance to be uncollectible.

The allowance fo doubtful accounts at December 31,2016 was $30,000.
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LASALLE ST.SECUR ITIES, LLC

NOTESTO ŠTATEMleNT OF FINANCIAL CONDITION
YEAR ENDE DECEMBER 31,2013

Revenue Recognition

Securities transactionsan i related commissionsand expenses are recorded on a trade date basis. Marketable
securities are válued at m irket value, The resulting difference between cost and market value is included in
income; investnient advisory fees are recognized as earned on a pro rata basis over the term of the contract.
Depreciation

Equipment and leasehold improvements.are stated at cost and depreciated using accelerated methods over
the estimated useful. lives of the assets.Depreciation expense for the year ended December 31, 2016 was$14,618;

Income Taxes

The Company is a single ember limited liability company, and, therefore, the Company income is taxable
to the member.According y,no provision hasbeen made for incometaxes.

Advertising Co ts

Advertising cost are expensed as incurred.Advertising expensefor the year ended December 3 I, 2016 was$43,812

Datë of Manage nent's Review

Subsequent eve ts have i een evaluated through February 24, 2017, which is the date the financialstatements were available to be issued.

NOTE 2. SECIÍRITIES OWNED AND SOLD, NOT YET PURCHASED

Marketable securities owne and sold, but not yet purchased consist of trading and investment securities atquoted market valpes, as ill strated below:

Sold, but not
Owned vet purchased

Stocks and warrants $ 618 $ 978
Other secrities-Mo ey Market 4,1Rf>37 -

Total . $ 4.153 255. $ 97

4
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LASALLE S SECUR TIES, LLC

NØTES TO STATEMI:NT OF FINANCIAL CONDITION
YEAR ENDEN DECEMBER 31,2013

NOTE 3. EQUIPMEN'.'AND LEASEHOLD IMPROVEMENTS

At December 3 , 2016, ec uipment and leasehold improvements consisted of the following:

Equipment $ . 788,685
Furnitutieand fixtures 124,831
Leasehdid improv ements . 62,418

Tota $_ , 976934

NOTE 4. REL TED P/RTY TRANSACTIONS

TheCompany sharescomr ion ownership with several affiliated companies,

During the year ended D comber 31, 2016, the Company provided various administrative and operating
services to affiliÃted comp nies for which they were paid $242,400.

NØTEA OeEATING LEASE COMMITMENTS

The Company I ases off ce space from an affiliated company under an operating lease expiring in
December,2020 The lease requires the Company to pay all utilities on the leased property.Rent expense forthe year.ended December31, 2016 was $164,652.

The Company al4o leases1arious office equipment and software under operating leases expiring at various
times ti rongli December 2317, Rent expense for this office equipment for the year ended December 31,2016 was $84,000,

Future minimum ease payn ents are as follows:

2017 $ 164,652 $ -
2018 164,652 -

2019 164,652 -

2020 8;2,32(> 84,000

Total $ 576.282 $ $4,000

5
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LASALLE S .SEC IES, LLC

NOTES TO STATE NT OF FINANCIAL CONDITION
YEAR ENDE DECE ER 31,2013

NOTE 6.NE CAPIT REQUIREMENTS

The Company s a broke -dealer subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15c -1). Un er this rule, the Company is required to maintain "minimum net capital" equivalent
to $250,000 or 2/3% of "aggregate indebtedness,"whichever is greater, as these terms are defined.

Net ospital and aggregate indebtedness change from day to day, but at December 31, 2016, the Company had
net capital of $988,016 which was $657,361 in excess of its required net capital of $330,655. The
Company'snet bapital ra io was 501,970 to 1, The not capital rule may effectively restrict the payment of .cash distributions.

NOTE 7. CONTINGENCIES

Clearing Agre4ment

The Company i responsible for any loss, liability, damage,cost or expense incurred or sustained by the
clearing agent a a result of the failure of any introduced account to make a timely payment for securitiespurchased or tin ely andgood delivery of securities sold,

Litigation .

The Company i4 a defen ant in various lawsuits incidental to its securities business. Management .of the
Company,after eonsultati n with outside legal counsel,believes that the resolution of these various lawsuits
will actresult in any mate ial adverse effect on the Company'sfinancial position.

NOTE 8. FIN CIAL I VSTRUMENTS

FinanciatInstruments With Off-Balance-Sheet Credit Risk

In the normal cohrse of business, the Company'scustomer activities involve the execution, settlement, and
financlítg of var ous customer securities transactions.These activities may expose the Company to ofT-

balance-sheet rislt in the evet the customer or other broker is unable to fulfill its contracted obligations and
the Company has to purchase or sell the financial instrument underlying the contract at a loss.

In addition, the C mpany h is sold securities that it does not currently own and will therefore be obligated to
purchase such seourities at a future date. The Company has recorded these obligations in the financial.
statements at Dechmber 31, 2016, at fair valuesof the related securities and will incur a loss if the fair valueof the secuaties i creases at bsequent to December 31,2016.

6
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LASALLE ST SECUICTIES, LLC

NOTES TO STATEMT,NT OF FINANCIAL CONDITION
YEAR ENDEb DECEMBER 31,2013

ConcentrationŠ af Credit Risk

The Company s engage i in various trading and brokerage activities in which counterparties primarily
include otoker-dealers,benks and other financiai institutions. In the event counterparties do not fulfill their
obligations, the ompany may be exposed to risk. The risk of default depends on the creditwodhiness of the

counterparty or issuer o the instrument. It is the Company's policy to review, as necessary, the creditstanding of each counterp rty.

The Companya casionall r maintains bankbalancesin excess of federally insured limits. The Company hasnot experienced pny losses on such accounts.

The Company'sbecountsreceivable andclearing deposits are maintained by one clearing organization. TheCompany has no experien:ed any losseson suchaccounts.

NOTE 9. MFMBER L ABILITY, INTERESTS, RIGIITS, PREFERENCES AND, PRIVILEGES

The Company i a Delaw re limited liability company established September 1, 1999 with a term that is
perpetual.The Company'soperating agreement specifies the following information relating to its memberst

M mber liability limitation
Ri hts and obligations of member

M mber contributions to thecompanyandcapital accounts
Au cations, income tax, distributions, elections and reports of member
T nsferability and redemption of member interests
Ad itional members

NOTE 10.INCOME TAXES

The Cornpany filys income tax returns in the U.S.federal jurisdiction, and various state jurisdictions. The
Company is no loyger subje et to U.S.federal, state and local income tax examinations by tax authorities foryears before 2012( .

The Company follows the >rovlsions of uncertain tax positions as addressed in FASB ASC 740-10-65-1.
The Company hab not rect gnized any liability for unrecognized tax benefits.The Company has no tax
position at Decen ber 31, 2016 for which the ultimate deductibility is highly certain but for which there is
uncertainty about the timing of such deductibility. The Company recognizes interest accrued elated to
unrecognized tax benefits 2, interest expense and penalties in operating expenses. No such interest or
penalties were reàognized furing the periods presented.The Company had no accruals for interest andpenalties at Deceniber31, 2( l 6.

7
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LASALLE ST.SECURf CIES,LLC
NOTEŠ TO S ATEME AIT OF FINANCIAL COND1TION
YEAR ENDED DECEM 3ER 31,2013

NOTE 1L FAI VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair
value hierarchy hich prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell enasset or paid to transfer a liability in an orderly transaction between market participants at
the measuremenidate.A tair value measurement assumes that the transaction to sell the asset or transfer the
liability océers ih the principal market for the asset or liability or, in the absence of a principal market, the
most advamageòusmarket. Valuation technielues that are consistent with the market, income or cost
approach,asspecified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy p'ioritizes the inputs to valuation techniques used to measure fair value into threebroad levels:

• Level I nputs are based on unadjusted quoted market prices within active markets for identical
assets or liabilities the Company has the ability to access.

• Level 2 inputsare inputs that are observable for theassetor liability, either directly or indirectly
Level 3 inputs are observable inputs for the asset or liability and rely on managements own
assumptipns about issumptions that market participants would use in pricing the asset or liability.

Securities owned are class fled as trading securities, Changes in the fair market value are reported in the
statement of earnings.

Fair values of ass ts measu ed on a recurring basis as of December 31, 2016, are as follows:

Fair Value Measumsat Reportina Date Usina:

Quoted Prices in Significant Other Significant
Active Markets for Observable Unobservable

Identical Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)ASSETS

Securities Owned:

Equities . 5 618 $ 618 S - $ -
MoneyMarkt 4.152.637 4.152M7 -

Total 4.153.255 $ 4,153.255 S - - $ -

LIABILITlÈS
Securities Sold - not
Yet Purchased

Equities $ 978 § 978 % - § -

All asseis have b en valued using a market approach. There have been no changes in valuation techniquesand related inputs
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