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OATH ORAFFIRMATION

1, Scott Rothman , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

JFD Securities, Inc. , asof
December31,2015 ,aretrueand correct, I further swear(or affirm)

that neither company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

KATHRYNPAIGEDEVITO
Notary Public - State of New York .

NO,01DES305958 Signature

ic i do EQueenSsnut 2018Nota Publ , " " " " " " " " " " " *

This report ** contains (check applicable boxes):

X (a) Facing Page
(b) Statement of Financial Condition
(c) Statement of income (Loss)
(d) Statement of Changes in Financial Condition

X (e) Statement of Changes in Stockholders' Equity or Partners'or Sole Proprietors' Capital
(f) Statement of Changes in Liabilities Subordinated to the Claims of Creditors

X (g) Computationof Net Capital(including reconcillationof X-17A-5 Partil fiiingwith this Rule 17a-5(d) report,if applicable)
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3

(i) Information relating to the Possession of Control Requirements Under Rule 1503-3

(j) A Reconciliation, including appropriate explanation of theComputation of Net Capital Under Rule15c3-3 and the
Computation for determination of the Reserve Requirements Under Exhibit A of rule 15c3-3.

(k) A Reconciliation between the audited and the unaudited Statements of Financial Condition with respect to themethods of consolidation.
(i) An Oath or Affirmation

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
X (o) Exemption report and audit review

**For conditions of confidentíai treatment of cetfain portions of this filng, see Section 240.17a-6(e)(3).
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DONAHUE ASSOCIATES, L.L.C.
27 BEACH ROAD, SUITE COS-A

MONMOUTH BEACH, NJ. 07750
Phone: (732) 229-7723

Independent Auditor's Report

The Shareholder

JFD Securities, Inc.

We haveaudited the accompanying statement of financial condition of JFD Securities,
Inc.,asof December31, 2015 andtherelatedstatements of operations,changes in
shareholder equity, net capital computation, and cash flows for the year then ended.
These financial statements are the responsibility of JFD Securities,Inc.'smanagement
Our responsibility is to express and opinion on these financial statements basedon our
audit.

We conducted our audit in accordance with the standardsof the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statements

presented are free of material rnisstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit

also includes assessing the accounting principles usedand significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of JFD Securities, Inc, as of December 31,2015 and the
results of its operations, net capital computation, and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States.

The accompanying financial statements havebeen prepared assuming that the Company
will continue as a going concern, As discussed in Note 2 to the financial statements, the
Company has suffered losses and had no revenues during the year, which raises

substantial doubt about its ability to continue as a going concern, Management's plans in
regard to these matters are also discussed in Note 2. The financial statements do not

includeany adjustments that might result from the outcome of this uncertainty.
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Theaccompanyingsupplementalinformation including Schedule I - Computation of Net
Capital Under Rulel5c3-1 of the Securities and Exchange Commission,Schedule II -
Reconciliation of Computation of Net Capital Pursuant to Rule 1503-1, and Schedule III -

Exemptive Provision under SECRule 15c3-3 (supplemental information) has been
subjected to audit procedures performed in conjunction with the audits of the Company's
financial statements. The supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other

records, asapplicable,andperforming procedures to test the completeness and accuracy
of the information presented in the supplemental information. In forming our opinion on
the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17 C.F,R.section
240.17a-5. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statementsasa whole.

Donahue Associates LLC

Monmouth Beach, New Jersey
February 18,2016



JFD Securities,Inc.
Balance Sheet

As of December 31,2015

ASSETS

Current assets:

Cash $11,745

Total Current Assets __111245_

Total Assets $11,745

LIABILITIES & STOCKHOLDER'S EQUITY

Liabilities:

Accounts payable & accrued expenses ______$_0
Total Liabilities $0

Stockholder's equity:
Common stock, $.05 par value, 2,000 shares

authorizedand issued $100
Additional paid - in capital 168,848
Dividends paid (209,250)
Retained Earnings 52,047

Total stockholder's equity 11,745

Total Liabilities & Stockholder's Equity $11,745

Please see the notes to the financial statements.
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JFD Securities,Inc.
Statement of Operations

For the Year Ended December 31, 2015

Generaland administrative expenses:

General administration 24,353_
Total general and administrative expenses 14,353

Loss before income tax provision ($14,353)

Provision for income taxes ($374)

Net loss ($14,727)

Please see the notes to the financial statements.



JFD Seenrities, Inc.
Statement of Cash Flows

For the Year Ended December 31,2015

Operating activities:
Net loss

(114227L
Netcashused by operations ($14,727)

Financing activities:

Capital contributed by stockholder 3750_
Net cash provided by financing activities 7,750

Net decrease in cash during the fiscal year ($6,977)

Cash at December 31, 2014 18,722

Cash at December 31, 2015 $11,745

Supplementaldisclosuresof cashflow information:

Interest paid during the fiscal year $0
incometaxes paidduring the fiscalyear $374

Please see the notes to the financial statements.
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JFD Securities,Inc.
Statement of Changes in Stockholder's Equity

For the Year Ended December 31,2015

Par Additional

Common Paid - In Retained Dividends Stockholders'
Stock Capital Earnings Paid Equity

Balance at December 31,2014 $100 $161,098 $66,774 ($209,250) $18,722

Stockholder contributions 7,750 7,750

Net income for the fiscal year (14 727) (14,727)_

Balanceat December31, 2015 $100 $168,848 $52,047 ($209,250) $11,745

Please see the notes to the financial statements.
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JFD Securities, Inc.
Notes to the Financial Statements

For the Year Ended December 31,2015

1.Organization

JFD Securities, Inc. (the Company) is a privately held corporation formed in New Jersey
for the purpose of conducting business as a securities broker dealer(BD). As a BD, the
Company is a member of the Financial Industry Regulatory Authority (FINRA) to provide
securities execution services. The Company receives a commission on stock and option
transactions and is paid based. on the amount of trades transacted. The Company has no
commission revenues in fiscal 2015.

2. Going Concern

The accompanying financial statements have beenpresented in accordance with generally
accepted accounting principles in the U.S.,which assumethe continuity of the Company
as a going concern. However, the Companyhasincurred significant losses on material

revenues to date and relies on financing from shareholder contributions. Management's
plans with regard to this matter are as follows:

The Company is considering selling its BD license and ceasing operations.

3. Summary of Significant Accounting Policies

Use ofEstimates- The preparation of the financial statements in conformity with
generally accepted accounting principles requires management to make reasonable

estimates and assumptions that affect the reported amounts of the assetsand liabilities
and disclosure of contingent assetsand liabilities and the reported amounts of revenues

and expenses at the date of the financial statements and for the period they include.
Actual results may differ from these estimates.

Cash- For the purpose of calculating changes in cash flows, cash includes all cash

bahinees and highly liquid short-term investments with original maturity date of three
months or less.

Income taxes- The Company has elected to be taxed as an S corporation under the

Internal Revenue Service Code. Accordingly, under such an election, the Company's
taxable income is reported by the individual shareholder and therefore, no provision for
federal income taxes has been included in these financial statements.
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4.Fair Value of Financial Instruments

Fair Value Measurements under generally accepted accounting principles clarifies the
principle that fair value should be based on the assumptions market participants would
use when pricing an assetor liability and establishes a fair value hierarchy that prioritizes
the information used to develop those assumptions. Under the standard, fair value
measurements are separately disclosed by level within the fair value hierarchy as
follows.

Level 1 - Quoted prices in active markets for identical assetsor liabilities.

Level 2 - Observable inputs other than Level 1 prices such asquoted prices for similar
assetsor liabilities; quoted prices in marketswith insufficient volume or infrequent
transactions (less active markets); or model-derived valuations in which all significant
inputs are observable or can be derived principally from or corroborated by observable
market data for substantially the full tenn of the assets or liabilities.

Level 3 - Unobservable inputs to the valuation methodology that are significant to the
measurement of fair value of assetsor liabilities,

To the extent that valuation is based on models or inputs that are lessobservable or
unobservable in the market, the determination of fair value requires more judgment. In
certain cases, the inputs used to measure fair value rnay fall into different levels of the fair
value hierarchy. In such cases,for disclosure purposes, the level in the fair value

hierarchy within which the fair value measurement is disclosed and is determined based
on the lowest level input that is significant to the fair value measurement.

Cash and accounts payable and accrued expenses in the balance sheet are estimated to
approximate fair market value at December 31,2015 becauseof their short term nature.

5 Subsequent Events

The Company has rnade a review of material subsequent events from December 31, 2015
through the date of this report and foundno materialsubsequenteventsreportable during
this period.
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Schedule I & II

Computation of Net Capital Under Rule15c3-1 of the Securities and
Exchange Commission, and Schedule II - Reconciliation of
Computation of Net Capital Pursuant to Rule 15c3-1

CREDIT:

Stockholders' equity $11,745

DEBITS:

Nonallowable assets: 0

NETCAPITAL $11,745

Haircuts O

ADJUSTED NET CAPITAL $11,745

Minimum requirements of 6-2/3% of aggregate indebtedness

or $5,000, whichever is greater. 5,000

EXCESS NET CAPITAL $6£45

AGGREGATE INDEBTEDNESS:

Accounts payable & accrued expenses $0

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.00%

Excess net capital previously reported $6,745

Excess net capital per this report $6,745
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JFD Securities, Inc.
45 Fairfield Terrace

Short Hills, NJ 07078

Schedule III

December 31,2015

Rule 15c3-3 Exemption Report

This is to certify that, to the bestof my knowledgeandbelief:

JFD Securities, Inc. is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.Rsection 240.17a-5,"Reportsto be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.section 240.17a-5(d)(1) and (4). To the best of its knowledge and belief JFD
Securities, Inc. states the following:

JFD Securities, Inc. claimed an exemption under provision 17 C.F.R.section 240.15c3-3

(k)(2)(ii) as the company is a non-carrying broker-dealer which promptly transmits all
funds and delivers all securities received in connection with its activities as a broker

dealer,and doesnot otherwise hold funds or securities for, or owe money or securities to,customers.

JFD Securities, Inc. met the identified provision throughout the most recent fiscal year
without exceptions.

Thank you.

Scott Rothman
President
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DONAHUE ASSOCIATES, L.L.C.
27 BEACH ROAD, SUITE COS-A

MONMOUTH BEACH, NJ. 07750
Phone: (732) 229-7723

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Rule 15c3-3

Exemption Report in which (1) JFD Securities, Inc.identified the following provisionsof
17C.F.R.section 15c3-3(k) under which JFD Securities, Inc. claimed an exemption from
17 C.F.R.section240.1503-3: 2(ii) (the "exemption provisions) and (2) JFD Securities,
Inc. stated that it has met the identified exemption provisions through the most recent

fiscal year without exception. JFD Securities, Inc.'smanagement is responsible for
compliance with the exemption provisionsandits statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and,accordingly included inquiries and
other required procedures to obtain evidence about JFD Securities, Inc.'s compliance with
the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion,

Based on our review, we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraphk(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Dortahue-Agocíatte LLC
Donahue Associates LLC
Monmouth Beach,N.J.
February 18,2016
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