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OATH OR AFFIRMATION

[, Chris D. Berris , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Buell Securities Corp ‘ _ , as
of _May 31 : , 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

)/

C N
Wurc

. CEO/President

Title

\\in\ex \Napad_

Notary Rublic

This report ** contains (check all applicable boxes):

® (a) Facing Page.

X (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

® (g) Computation of Net Capital.

® ) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

™ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

® () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

sl (m) A copy of the SIPC Supplemental Report.

[ (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors
Buell Securities Corp.
Glastonbury, Connecticut

We have audited the accompanying statement of financial condition of Buell Securities Corp., (a Connecticut
corporation), as of May 31, 2017, and the related statements of income, changes in stockholder’s equity, changes
in liabilities subordinated to claims of general creditors, and cash flows for the year then ended. These financial
statements are the responsibility of Buell of Securities Corp.’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Buell Securities Corp. as of May 31, 2017, and the results of its operations and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental schedules included in this report have been subjected to audit procedures performed in
conjunction with the audit of Buell Securities Corp.’s financial statements. The supplemental information is the
responsibility of Buell Securities Corp.’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In
our opinion, the supplemental schedules are fairly stated, in all material respects, in relation to the financial
statements as a whole.

SHEDJAMA, INC.

dba Edward Opperman, CPA
Lafayette, Indiana

July 21, 2017

BUELL SECURITIES CORP.
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BUELL SECURITIES CORP.
STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2017

ASSETS
ASSETS
Cash $ 160,568
Deposits 57,982
Fixed Assets
Furniture & Fixtures $ 97,166
Accumulated Depreciation _(97.166)
Total Fixed Assets 0.00
$ 218550
LIABILITIES AND STOCKHOLDER EQUITY
LIABILITIES
Accounts payable and accrued expenses 25,270
Commissions payable 57,956
TOTAL LIABILITIES 83,226

STOCKHOLDERS’ EQUITY

Common stock, par value $100; 1,107 shares authorized, issued 110,700

and outstanding

Additional paid-in capital 16,686

Retained Earnings 7,938
TOTAL STOCKHOLDERS’ EQUITY 135,324

TOTAL LIABILITIES AND STOCKHOLERS’ EQUITY $ 218,550
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BUELL SECURITIES CORP,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MAY 31, 2017

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Firm's significant accounting policies consmten‘ly applied in the preparatlon of the
accompanying financiai statements are as follows:

)

Nature of Operations — Buell Securities (,orp (the Firm) operates a broker—dealer from one
Location in Glastonbury, Connecticut. The Firm is registered with the Securities and Exchange
Commission (SEC) and is 2 member of the Nationial Association of Securities Dealers (NASD), the
Financial Industry Regulatory Autharity \F.NRA) and ihe Secu'mes investor Protectlon Corporation

(SIPC)

Cash Equivaients - For purposes of the staternents of cash flows, the Firm has defined cash and
cash equivalents as highly liquid investments, with ongmal matuntles of less +han three months, that
are not held for sale in the ordinary course of business.

Use of Estlmates - 'l he preparation of financial statements in conformity with arcountmg prlnCIpIes
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements. and the reported amounts of revenue
and expenses durmg the repon‘mg perlod ActLaI results could differ from those estimates.

Cowcensranms of Credit Rlsk The Firm Didues its cash in accounts W|th a Io"a! financial »nstltutnn.
At times. balances in these accounts may exceed FDIC insured limits.

Accounts Receivable — Accounts Receaivable congists of rommi ssions, fees and other amounts
owed to the Firm The Firm considers accounts receivable to be fully collectible. Uncuiiectibie .
accounts receivable are charged directly agairst operations when they are.determined to be
uncollectible. Use of this method does net result in a material difference from the valuation method
roqusred by accounung prlncsples generally accepted in tha, United ‘%tatee of Amﬂf*ca

Advert;smg Thc- '-lrlm advemsmg wst«‘ are exmnsed as 'ncurred l'here were no adv-—ru mg
coqfs mr‘urred durmq the yﬂar SRR

Note 2: AC(ZOUNT RECEH‘VABLE? AND PAYABLFM FROM AND TO BRQKERS

Receivabies from brokers represent commissicn due and accrued to the Firm from their
correspondents. The Firm ciears security transaction through a clearing company. This company
carries the cash accounts of the customers of the Firm on a fully disciosed basis. Under terms of
the agreement the company executes transactions in the Lustomers accounts, prepares
cenfirmations and summary mon*h.y statements, seftles contracis and tranaatt'ons in c<-.'cur|t|e=:

nd performs certain cashiering functions, including receipt and delivery of securities. Uinder the
agreement the Firm is required to maintain a ninimum cash deposu of $ 0. 000 on which it
receives mtorest atthe utandb/ Reserve Fund rate. :

The payable to brokers are comrmssxons due to the brokers. At N'ay 31 zow 7 t‘fnere wiEre No
commissions receivable and there were comymiggion payable of $57,9
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BUELL SECURITIES CORP.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MAY 31, 2017

NOTE 3: EXEMPTION UNDER RULE 15C3-3

The Firm claims an exemption under Rule 15¢3-3 in accordance with the provision or paragraph (k)
(2)(ii) “All customer transactions cleared through another broker-dealer on a fully disclosed basis;”
During the year ended May 31, 2017 there were no mnounts to be reported pursuant to the
possession or control reqwrements under Rule 15@3 , and the Firm is in compliance with their stated
exemptive prowsuons and thus is exempt from thn prowswns of Rule 15¢3-3.

NOTE 4: INCOME TAX EXPENSE

The Firm is @ C Corporation for tax purposes. The Firm records its federal and state incorne tax
liabilities and expenses in accordance with Financial accounting Standards Board Statement #9.
Deferred amounts are recorded for any material temporary differences between tax and fmanmai
reperting methods. '

Accountings pr‘inciples generally accepted in the United States of America require the Firm to examine
its tax positions for uricertain positions. Management is not aware of any tax positions that are more
likély than not to change in the riext tweive moruhc or that would not sustain an examination by
applicable ta\<|ng authorities. -

The Firm’s pohcy is to recogm?e penaities and interest as incurred in its Statement of Income, there
were none in 2016 v

The Firmy's federal and state income tax returns for 20014 through 2017 are subject to examination
by the applicable tax amhormes generally for three years aftnr the 'ater of the m.gmal or extended due
date.

NOTE 5: ACGOUNTING FOR UNCERTAINTY iN INCOME TAXES

in June 7006 th\ Financial ACL-OUF“I“Q Stand irds Board (FAS! 8) 1saued FASB interpretation Number
48 (FIN 48), Accounting for Uncertainty in Inccme Taxes — an I‘ntefprptatlon of FASB Statement No:
109 {SFAS109). The Interp*eta’tion centains a two-siep approach to recognizing and meastring
uncertain tax positions accounted for in accordance with SFAS 109. The Firm has elected to deter
the adoption of FIN 48 as allowed in FASB Staff Position (Ff:P -48-3) issued December 30, 2008. The
adoption of this standard is not currently anticipated te have a material impact on the Firm's financial
position, results of operations, or cash flows; however, the effect on future financial statements of

this pronouncement cannot be determined at this time. l\/lanagn;ment wnll uonunue to evalua ] any
uncertain tax posmona af any, _durmg the daferrm perlod

NOTE 6: RETIREMENT PLAN AND EMPLOYEE BENEFITS
The Firm maintains a rfion- c,omr'bu.oxy 40 H\ retirement plan- that covers substantiatly all

employees. The expense under this plar' Waa 51 64 3. T‘w I—:rl. alﬁo offers a S\-‘chor. 14" Cafete‘aria
Plan to all qualhvmg “mployees ‘ . v v
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BUELL SECURITIES CORP.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MAY 31, 2017

NOTE 7: OFFICE LEASE

The Firm operates in a leased building under a lease that expires October 31, 2017. Rent expense
was $118,824 for the year ended May 31, 2017, Future minimum lease payments under this lease
are $49,558.

NOTE 8: NET CAPITAL REQUIREMENTS

The Firm is required to maintain a minimum net capital under Rule 15¢3-1 of the Securities and
Exchange Commission. Net Capital required urider the rule is the greater of $50,0C0 or 6 2/3 percent
of the aggregate indebtedness of the Firm. At May 31, 2017, net capital as defined by the rules,
equaled $126,372. The ratio of aggregate mdebtednms to net capital was 65. Sb"/ Net capital in
excess of the minimum reqwred was $66,372. /

NOTE 9: RECONCILIATION PURSUANT TO RULE 17A-5(D)(4}

There were no material reconcmng items between the May 31, 2017 unaudited FOCUS report and
this audit, in computation of Net Capual under Rule 15¢3-1.

NOTE 10: POSSESSION QR‘QQ‘NTR}GL REQUIREMENT UNDER RULE 15¢3-3

information re!ated to poss,ession”br conirol requirements is not applicable to the Firm as the Firm
qualified for exemption under Ruie 15¢3-3(k)(it). : .

NOTE 41: FILING REQUiRE‘MENTSi.

There were no liabiiities subordmated to clam s of creditors during the year ended May 31, 2017.
Accordlngly, no Staternent of Changes in Liabilities Subordinated to Claims of Creditors has been
included in these financial sta'rements as required by ruie 17a-5 of the Secuhtles and Exchange
Commassnon

NOTE 12: SUBSEQUENT EVENTS

Management has evaiuated élibsequeht events through the date which the report of the
Independent registered accounting firm was available to be issued.
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BUELL SECURITIES CORP.
COMPUTATION OF NET CAPITAL REQUIREMENTS

AS OF MAY 31, 2017

COMPUTATION OF NET CAPITAL

Total ownership from Statement of Financial Condition 3 135,324
less nonallowable assets from Statement of Financial Condition (7.834)
Net capital before haircuts on securities positions 127,490
Haircuts on securities ' (1.118)
Net Capital ) 3. 126372
: 'Ag"gregate Indebtedness : : 3 53,226
Net capital required based on aggregate indebtedness (£-2/3%) 5,551

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum dollar net capital requirement of raporting broker or dealer £0.000
Excess Net Capital : Y { 1Y /4

COMPUTATION OF AGGREGATE REQUIREMENTS

tAY A 0% of ictal aggregate indebiedness g 8,323
(B} - 120% of minimum net capitai reQuiremerxt' o : 30,000
Net Capital less the greater of (A) or (B) S BE 372

Perz}ehtagg of Aggregate Indebtedness to Net Capital 65.86%



PUBLIC

CERTIFIED PUBLIC ACCOUNTANT & BUSINESS CONSULTANT ' “NOT JUSTYOUR ACCOUNTANT, YOUR PARTNERS IN SUCCESS”

| soiard,
e pp pa.com 1 www.edwardopp pa.com

1901 Kossuth Street | Lafayette, iN 47905 | 765-588-4335

RECONCILIATION BETWEEN AUDITED AND UNAUDITED NET CAPITAL COMPUTATION

The Board of Directors
Buell Securities Corp.
Glastonbury, Connecticut

Reference: Reconciliation between the audited computation of net capitel and the broker dealer’s
unaudited net capital computation as reported on the May 31, 2017 Part TIA filing.

Conclusion: There were no material differences between the audited and unaudited net capital
computation.
?/ /r‘ / )
Wi ¢

SHEDIAMA, INC

dha Edward Opperman, CPA
Lafayette, Indiana

July 21, 2017

BUELL SECURITIES CORP.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL UNDER SEC RULE 17A-5(g)(1)

The Board of Directors
Buell Securities Corp.
Glastonbury, Connecticut

In planning and performing our audit of the financial statements of Buell Securities Corp. as of and for the year
ended May 31, 2017, in accordance with auditing standards generally accepted in the United States of America, we
considered Buell Securities Corp.’s internal control over financial reperting (internal control) as a basis for designing
our audit procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of Buell Securities Corp.’s internal control. Accordingly, we do not
express an opinion on the effectiveness of Buell Securities Corp. internal control. Also, as required by Rule 17a-
5(g)(1) of the Securities and Exchange Commission (SEC), we have made a study of the practices and procedures
followed by Buell Securities Corp., including consideration of control activities for safeguarding securities. This study
included tests of such practices and procedures that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital under
Rule 17a-3(a) (11) and for determining compliance with the provisions of Rule 15¢3-3. Because Buell Securities
Corp. does not carry securities accounts for customers or perform custodiai functions relating to customer securities,
we did not review the practices and procedures followed by the Company in any of the following:

o Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required hy Rule 17a-13.

« Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Reguiation T of the Board of Governors of the Federal Reserve System

The management of Buell Securities Corp is respor.smle for establishing and mamtalnmg mternal control. and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraph and to assess whether these practices anc
procedures can be expected ta achieve the SEC’s previously menticned objectives. Two of the ‘objectives of internal
control and the practices and procedures are te provide "nanagement with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss frcm unauthorized use or
disposition -and that transactions are executed in accordance with management’s authorization and recorded
properly to permit the preparation of financial statements in confor'mty with generaily accepted accounting
principies. Rule 17a-5(g) lists additional ob]ectcvaa of the PIaCU\_CS and procedurm i'stod in the preceding
paragraph. . P : .

Because of inherent limitations in internal LOI’\U‘O( and tne prarhces and Drocedures referred to above, error or fraud
May occur and not be detected. Also, projection of any evaluatior of them to future periods is sub)e:t to the risk
that they May become inadequate because of changes in conditions or that the effectnveness of thelr design and
operatiori May deteriorate.

A der/aency in internal control exists when the design or operation of a control does not aHow managc'nem or
employees, in the normal course of performing their. assigned functions, to prevent,.or detect and correct,
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal
control that is less severe than a material weaknes,., yet important enough to merit atterition by those charged with
govemance , , o “ L

BUELL SECURITIES CORP.
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A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the entity’s financial statements wilt nct be prevented, or
detected and corrected, on a timely basis.

Our consideration of internal control was for the lirnited purpose described in the first and second paragraphs and
would not necessarily identify ali deficiencies in internal control that might be material weaknesses. We did not
identify any deficiencies in internal control and control acr.vmes for safeguarding securities that we consider to be
material weaknesses as defined previously.

We understand that practices and procedures that aLcomphsh the objectives referred to in the second paragraph
of this report are considered by the SEC to be adequate for its purposes in accordance with the Securities
Exchange Act of 1934 and related regulations, and that practi ices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that Buell Securities Corp.’s practices and procedures, as described in the second
paragraph of this report, were adequate at July 21, 2017, to meet the SEC's objectives,

This report is intended solely for the information ar\d use of the Board of Directors, management, the SEC, and
other regulatory agencies that rely on Rule 17a-5(g; under the Securities Exchange Act of 1934 in their regulation
of registered brokers and dealers, and is not intended to be and shoalo not'be used by anyone other than these
specified partmc : -

n N ,f
SHEDJAMA INC.
dba Edward Opperman, CPA
Lafayette, Indiana
July 21, 2017

BUELL SECURITIES CORP.
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INDEPENDENT AUDITORS’ REPORT ON APPLYING AGREED UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

The Board of Directors
Buell Securities Corp.
Glastonbury, Connecticut

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with SIPC Series 600 Rules,
we have performed the procedures enumerated below with respect tc the accompanying General Assessment
Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended May 31,
2017, which were agreed to by Buell Securities Corp. and SIPC, Securities and Exchange Commission, and Financial
Industry Regulatory Authority, Inc., solely to assist you and the other specified parties in evaluating Buell Securities
Corp.’s compliance with the applicable instructions of Form SIPC-7. Buell Securities Corp.'s management is
responsible for Buell Securities Corp.’s compliance with. those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose The procedures
we performed and our findings are as 10I|ows

iy Compared the listed assessment playments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences; ¢

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUG Report) for the year en:led May
31, 2017 with the amounts reported in Form SIFC-7 for the yt’al’ ended May 31, 2017, notmq no
differences; o

3) Compared any adjustments report(.c in Form bIPC— with suppacrting schedules and -working papers,
noting no dnferonce C

4) Proved the arithmetical accuracy_r of the calculations reflected in Form SIPC-7 arwl in the related
schedules and working papers supporting the adjustments, rioting no differences; and

5) Compared the amount of any ove?payment applied o the current assessment with the Form SIPC-7
on which it was originally computed noting no differences. ' o

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion- on compiiance. Accordmguy, we do not express such an cpinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the it xférm ation and use of the specn‘led parties Ilsted above and |S not intended
to be and should not be dsed by anyone o*her than thcse specified partxes

o

Vi

SHEDJAMA INC.

dba Edward Opperman CPA
Lafayette, Indiana .

July. 21, 2017. '
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BUELL SECURITIES CORP.
BROKER DEALER EXEMPTION REPORT
- SECRULE 15C3-3
MAY 31, 2017

EDWARD OPPERIMAN, CPA
CERTIFIED PUBLIC ACCOUNTANT
“NOT JUST YOUR ACCOUNTANT, YOUR PARTNER. IN SUCCESS”
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REPORT OF INDEPENDENT REGIS#E&ED' ?UBLIC ACCOUNTING FIRM

The Board Of
Buell Securities Corp.

We have reviewed management’s statements, included in the accompanying Exemption Report of Brokers and
Dealers, in which Buell Securities Corp., identified the following provisions of 17 C.F.R. § 15¢3-3(k) under which
the Firm claimed an exemption from 17 C.F.R. §240.15¢3-3: (2) (i), and Buell Securities Corp. stated that
Buell Securities Corp. met the identified exemption provisions throughout the most recent fiscal
year without exception. Buell Securities Corp.’s management is responsible for compliance wuth the
exemption provisions and its statements. ‘

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and accordingiy included i inquiries and other required procedures to obtain evidence about the Firm's
compliance with the exernption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management’s statements. Accordingly, we do not express such an
opinion. . :

Based on our review, we are not aware of any material modifications that should be made to management’s
statements referred to above for them to be fairly stated, in all material respects, based on the provnsmns set forth in
paragraph \k) (2) (i) of Rule 15¢3-3 under the Securities Exchange Act of 19 34,

Sincerely,

A

é&w ya )f

SHEDJHMA INC,

dba Edward Opperman, CPA
Lafayette, Indiana

July 21, 2017

’i

("T‘

BUELL SECURITIES CORP.



PUBLIC

BUELL SECURITIES CORP.
200 GLASTONBURY BOULEVARD, SUITE 102, GLASTONBURY, CT 06033
TEL 860+657+1700 800 272 * 2468

FAX 860657+ 1721
Established in 1921

July 20, 2017

Edward Opperman, CPA
1901 Kossuth Street
Lafayette, IN 47905

RE: Exemption Statement Rule 15¢3-3 (k) (2) (ii) for FYE May 31, 2017

Dear Mr. Opperman,

Please be advised that Buell Securities Corp has complied with Exemption Rule 15¢3-3
(k) (2) (ii), for the period of June 1, 2016 through May 31, 2017. Buell Securities Corp
did not hold customer securities or funds at any time during this period and does business
on a limited basis (publicly traded REITS and MPL’s). Buell Securities Corporation’s
past business has been of similar nature and has complied to this exemption since its
inception, 1921.

Chris D. Berris, the president of Buell Securities Corporation has made available to |
Edward Opperman all records and information including all communications from
regulatory agencies received through the date of this review May 31, 2017.

James T. Cullen, has been responsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not know events or other factors that might
have affected Buell Securities Corporation’s compliance with this exemption.

If you would like additional information or have any questions, feel free to call me
directly at (860)657-1700.

Very Ours,
Bug S
‘H ”D. Berris

CEO & President



