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OATH OR AFFIRMATION

L swear (or affirtn) that. to the best of

m) knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

1.1 hey-ty_ 9ssrtciatEx ...snr__-_.. ..._. .. .. __ — _ — ,_ -.._ _ as

of Jan.!jv 1 .20 17 , are true and correct. I further swear (ur affirm) that

neither the company nor any partner, proprietor. principal officer or director has any pri.~prietary interest in any acctxtnt

classified solely as that of a customer, exccpu as lt)llotia:

Si )TAIII rr

KATELYN E. CtOU140
r { ..C. c ... __ Not" purNe. ~ of Moto WHt

tublic 
nuloarsom 

M)1CN2~MlR
11 

This report •. contains (check all applicabic b . 
C mission E

'rp =^'~"'E•. 20tr_____
® (a) Facing Pace.

(b) Statement of Financial Condition.
7 (c) Statemctn of Income (Loss).

❑ (d) Statemcnt ot'Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Solc Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to ('iait»s of Creditors.

7 (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reseivt: Requirements Pursuant to Rule 150-3.
l~ (i) Information Relating It) the PU5scssion or ronfrol Requirements Under Rule 150

(j) A Reconciliation, including appropriate explanation of the Computation of Vet Capital (.nder Rule 156-1 and the
Computation for Determination of the Reserve Roquircntenis Under Exhibit A of Relc 156-3.

❑ Ik) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Q (1) An Oath or Affirtnation.
(.m) A copy of the SIPC Ruppicriwaital Report.

❑. (n) A report describing any material inadequacies found to cxist or found to have existed since the date ofthe previnus audit .

"Par ean(litiuns of von/identtul freatnlew of covioin purnons of ihis fling, See xecrion _40. /7u-jee)(11



LIBERTY ASSOCIATES, INC.

AUDITED FINANCIAL STATEMENTS

For the Year Ended January 31, 2017
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Independent Auditor's Report

Board of'Directors
Liberty Associates, lnc.
36 West 44"' Sweet
New York. NY 10036-8214

Report on the Financial Si atcments

I !lave audited the .accompanying slatentetlt of iinanci:0 condition of liberty Associates, Inc. as
of January 3 1, 2017 and the related statements ol' incoine, changes in stockholdcr's equity.
changes in liabilities to claims of general creditors, and cash flee+rs for the ycar ended. These
financial sta.tctnents are the responsth+lltt' (if Liberty Associates. Tile. manageinclit. +lit•
responsibility is to express an opinion on these financial statements Lased on my .judit.

Auditor's Responsibility

I conducted this audit In accordancc with the standards of the. Ptl1111c Company Ae"lunttali,
Oversight Board ('United :States). Those stawkw—d% require that 1 phan and perlorm the. audit to
obtain reasonable assurance about whether the lifts+ncial :statements are free of nmm-ial
Misstatement. An audit includes examining. on a test basis, evidence supporting the amounts ;and
disclosures in the financial statements. An audit also includes :assessing the accOerntinh; principles
used and significant estimates made hN= manaccment, as vvell as evaluating the overall financial
statement Presentation. I helieve that my audit provides a reasonable Il +sis for my opinion.

Opinion

In my opinion, the financial statements retcrrtd to above presem fairly, in all material respects,
the financial position of liberty Ass(ieiatcs. Inc. as nl' January .3 1, 2017, and results of its
operations a++d its cash flcits;s to the year them ended in conformity with accowit+ng principles
generally accepted in the United Mates.

Other ;clatters

The supplemental Inlbrnlation has been su~jccted to audit procedu1-e4 perfornled with audit of

i,iberty Associates, Inc. financial suatcnlems. Supplemental Information is the responsihi.lity of

I_iheriy Associates, inc..'s managenlem. My audit procedures included determining whether the
Supplemental information a"rconciles to the financial statements or the underlying, accounting

and other 1'ecords its applicable, and performin, procedures to test the completeness and acct+rac~
of the information presented in the Suppleaticrlt:rl InIbi-oration . In [forming my opinion oil the
Supplernental Infiormation. I e-valuated whether Ole Ncl (.:apital C:.oInputation. including its



corm and content is presented in coill'ormity 17 C.F.R- `j 240 17a-5. in m\ opinion. thr Net
Capital Computation is {:airy stated. in all matcrial icspe.cts. in rcla3tion to the fimancial
statemcnis as a j,vllolc:.

Edward Richardson .h.. CPA
SOLIthfield. ;111. 4807.5
April 13,—)U17
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Liberty Associates, Inc.

STATEMENT OF FINANCIAL CONDITION

CURRENT ASSETS
Cash In Bank
Investments

Total Current Assets

PROPERTY AND EQUIPMENT

As of January 31, 2017

ASSETS

1,&47.00

63,405.00

655752.00

TOTAL ASSETS 5 65,752.00



Liberty Associates, Inc.

STATEMENT OF FINANCIAL CONDITION

As of January 31, 2017

LIABILITIES AND STOCKHOLDEWS EQUITY

CURRENT LIABILITIES
Accrued Liabilities

Total Current Liabilities

LONG-TERM LIABILITIES

Nate Payable

Total Long-Tern, Liabilities

Total Liabilities

S 21,3: 1.00

21,331..00

14,500.0'7

$ 14, 500.00

$ 35,831.00

STOCKHOLDER'S EQUITY
Capital Stock, no par value, two hundred

shares authori7ecl, 100 shares issued
and outstanding.

5,000.()0

Paid in Excess 170,000.00

Retained Earnings  a _j9 i 079.Qnj

Total Stockholder's Equity 29,921.00

TOTAL LIABILITIES AND

STOCKHOLDERS' EQUITY___....



REVENUES

Commissions Earned

Other Income

Dividend & Interest Income

Other Loss NASD

Gain (loss) on security trading

Total Revenues

Operating Expenses

Employee Compensation and ben

Floor brokerage, exchange and c
Communications and data process

Occupancy

Other expenses

Total Operating Expenses

Liberty Associates, Inc.

Statement Of Lass

12 Months Ended

January 31, 2012

M

1,327.00

(21,162.00)

8,817.00

(11,018.00)

3,964.00

1,415.00

2,232.00

10,525.00

18,137.00

Operating Coss $ (29,155.00)



Liberty Associates, Inc.

STATEMENT OF CASH FLOWS

For the 12 months Ended January 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income (Loss)

Adjustments to reconcile Net Income

(Loss) to net Cash provided by

(used in) operating activities:

Prior Period Adjustment

Losses (Gains) on safes of

Fixed Assets

Decrease(increase)in

Operating Assets:

Other

Increase (Decrease)in

Operating Liabilities

Accrued Liabilities

Total Adjustments

Net Cash Provided By (Used in)

Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds From Sale of Fixed Assets

Net Cash Provided By (Used in)

Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Notes Payable Borrowings

Proceeds Paid in Surplus

Net Cash Provided By (Used in)

Financing Activities

NET INCREASE (DECREASE) IN CASH

AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT END OF PERIOD

2017

$ (29,155.00)

11,022.00

14,200.00

25,222.00

$ (3,933.00)

(3,933.00)

5,780.00

$ 1,847.00



LIBERTY ASSOCIATES, INC.

STATEMENT OF CHANGE IN STOCKHOLDERS' EQUITY

At January 31, 2017

Capital Paid-In Retained Total
Stock Surplus Earnings Equity

Balance - February 1, 2016 $5,000 $120,000 ($65,923) $59,077

Increases (Decreases) -
Capital Transactions -0- -o- -0- -0-

Net Income (Loss) for Y/E 1/31/17 -0- - 0 - (29,155) (29,155)

Prior Year Adjustment -1 -1

Balance as of January 31, 2017 $5,000 $120,000 ($95,079) $29,921



LIBERTY ASSOCIATES, INC.
NOTES TO FINANCIALSTATEM.ENTS

January 3l, 2017

NOTI- A Sl kl';k41RY OFD ACCY1liN,r!Nr, t'C1t.)Ctt-s

nccOuntinr principle, to'•lcMed by Vic C"mmptnn nrid the InzrhOtIN of applying thus principlti.
% hich nlater•iili~ affect the determiiwiun of t-uimwial p •t mon re.ul, t1t o1watitm and Cash fore,
are smmimri/f.'d be)OW:

C~r~aatir~lion

Liberty Associates. Inc. (the Company) was incorporated in the State of' Neu- York, etlectiec
February )5. i9m The C, mpany has adopted a fi cal 'tst.

esCdaikin of business

Hie Company. located in Nca York. NY is a broker and dealer in Scutr'itit-s regi,temd N+itla thtr
Securities aad Excl a -C CommiSsioll ("til('•') aild is a member Of h.lMIA. The Company
operates, under mi exemption pursuant to cxenlptive provision under hull t Sc:.:(kf(Ij timittd
business.

Basis of-Age-guilt inn,

1110 financial swieme111% OI the Company have been prepared alt the accrual b isix of accounting
and accordingly reflect all ,kinI ficant receivables. payables, and other liabilities.

Cash And Cash_l__ottivalew

The C ompanl  Considers as cash all :hart-term investmem % frith an oriainrri maturity ol'thrue
rao6ths or less to be caah equivalents.

Revenue t_e Rem rn' icon

C nmmi%sion revenues ary rccorded b►' the Coinpam- on the wnicincrit laic. rerOrled Iy thr
aammissiun ,mtcntellfs.

illwalc tatie~

C1Tective I cbr•uary 15, 1984. the Compam• began operations. Federal income taxation occurs m
the entity level.

Est`n xtes

The preparation in,:oitl'nrmity wlih acQountin` principles pe:ticnilly
accepted in the United States of .America regtiirc~ management it mak.c cxtirnatcs and
as%u plions that affect this reported amounts of assets and liabilities and disclosure of contingem
assets and liaabilitica at the dmt: or the ftlaancial mulvments and the reported -41n-num" ofrevenues
and expenses durinc the reporting peritad. Actual re,ults voold diMr from thow estimates.

Sec --uxountanr;: utuin reporr
9

t



LIBERTYASSOCIA.TES, INC.
MOTES TO FINANCIAL STATEMENTS

January 31, 2017

SUBSEQUENT F V! "• I'S

The Compam ltas evaluated events ,ub-sequent to the balance sheet date For item, requiring
recording or disclosure in the financial statements. The evaluation was performed through
April 13, 2017. which is the date the financial state mein %%crc available ti) be issued. F3a.,•d
upon this review, the Company has determined that there were no events which took place that
would have a material imp;+et on its financial statements.

NOTE 13 - CONCENTRATION OF CREDIT RISK

At January 31, 2017, the Corporation maintained a cash balance of $1,846.93 in a bank account.
The bank account is insured by the Federal Deposit Insurance Corporation tip to $250.000. and
at January 31, 2017 is fully insured. The money
market fund is unsecured. Accordingly, the Corporation is subject to credit risk from this
concentration.

NOTE C - SIPC RECONCILIATION

SEA Rule 17a-5(c)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker-dealers SIPC annual general assessment reconciliation
or exclusion-from- membership forms. In circumstances where the brbker-dealer repol Is
$500,000or less in gross revenues, they are not required to file the supplemental SIPC report. The
Cntrtpany is exempt from filing the supplemental report under SEA Rule 17a - 5(e)(4)because it is
reporting less than $500,000 in gross revenue.

NOTE D - COMMITMENTS AND CONTINGENCIES

Liberty Associates, Inc. does not have and never had any commitments. guarantees. or
contingencies (arbitrations, lawsuits, claims, etc.) that may result in a loss or future obligation or
that may be asserted against the firm at a future date.

NOTE E - FAIR VALUE MEASUREMENTS

Fair values of assets measured on a recurring basis at January 31, 2017 are as follows:

Fair Value Quoted Price in
Active markets for
Identical Assets

January 31, 201
Mar etab a Securities —._.. ___... --..63.905

Total 
--- _. ,._

$63,905

.~ ̀ $63.9X)5 $63,9X15

Fair values for shol i-tem I investments and long-terin investments are determined by reference to
quoted market prices and other relevant information generated by market transactions.

NOTE F-FAIR VALUE

The carrying amounts reflected in the balance sheet for cash, money market funds, and
marketable securities approximate the respective fair values due to the short maturities of those



HHERTY ASSOCIATE'S. INC
,NOTES TO I'V%ANC'IAL STA"i EN1F,NTS

.January 31, 2017

Mdr valtir 1•0miin! ln,n•tllllt•nt,

Financial in>trilnlints litat ;Irt, ;;khtt,t to Lair v.-iltl\ mquir mcm-, Iul: carried in ill,-
1i I m116.11

he
1iIli1116.11 milk'!l:: tlir• a; ;,11 ovilt that I:ur %.lItiv initl in,, I11,lr ca,h all  t'titik IIC'il?,

Fail, valll,!, are based tIG (111011 Illaract price, and a,"timplittn., the mililmiland linlint-'
of estllllate,i lulure cad, i-ims and amm"ted (l6mm"ti rate.N relIL•Illlll,t, d64tici tit

pervei>,t:d rise:.

SMIC!nrnt Of 1 in;lnchd •!(',_Oun111W Ylnutkids 01 AS) \,: I30, Rvpol ling C ontpreht:rnl,,
111ti il11C. Ciilal'•lilk.c, fiLl LlirOlicitlS loo dkelo1 itllvt:•1 L VIit,l['t`11t: 11+11 Z. inc(lme 111,11 Illeludc L.::1,IIII

itcnl:; nol illetwicti ill till' •lal:;llhlli of n1Come, tli(Ildinl unreall e(1 waive, all(I Ii15ac.s

Al a\•;1ishle- Ar-sales securitit, filld ibreign curr%;tw~ 0 110119 ulhclti.

f)urin~ file \. a1' c nilyd J::Itu;tr) 31. 2t)l7. 11tr (•• -aip:111~ did nut havv tul~ t nlll+nnrniti : •I
t'itmprnc~n;i\ r Int:.Llnle ml•rpnn.

Co Centralitmw - R('t••en(1 .̂

Ile Ltlnr{%llt1 Wit riYeme the ,onitmw1
. 

slitt.l;;ar ` ill private: hlacr:llwilts.1t rval
4S[7It: • 

Pursuant to tilt: not ccl;lit;ii provisions of Rule. 150-3411 thr SCCil:'ilia; 111d FAChang:r Act of 1934.
the Comimily is required to maintain a mininimil Im Capilil, as dof lned timicl' 'aml: provisibi .
Net eiipilal and the relate,( 31 l cal+ii;ll ratio rla, ihlcnitue on a Bail\ basi`. lhere 1l'ilc ill) materifll
ltuldc(luacies ls•und toc:.ia i'14 Imitld to sitive the dwr•4 the jumit+woudlt.

NfalCnlcllt of I- willhiion :d liCaan: ttc(tuirrulellt

TheCt:mpaI1 iss1111j"I toIIl.. t,11Ifoi1h Net I  Itulct 15% ;- 1.  vvluclk ic.)ttires 'lit: Ilt.%itu imle
ol• Illininlum Nut Callital. Ile f1milmmy ha:: denied to use the ha;ic compulatiun nit:thol ;m is
p rmilwd by the ruiet which requires that tilt' Comlmny nminiains nlillinluul idia Cnpiml iluf:.ualll
Lila fiNC l (1011,11' 1,111011111 Of 6-2 y~C licrt:Clii o ol;kl itldOlmItiv.;'. as tictkklt tl 1•:Iifi'I1t"YCl

is grraler. and Leaf;, M.A. therc.itlre. t:.Ilcul,lc it's net Capita! reyuirenunt under the aitertimitt:
rescive requirt:•inent 111011 t x1.

OR I-'( IN I Rt 4. ItF.t)l •ICtENII.N I ti

The L,I'llipatl)• (loo., ktot have wen~ sit or t-ottvol binds (l1' 111<1'e
were no material n1atICL]llat:kt:, 111 I lie proC,:dUrCS 1011(15 O 111 aihir rltl tO i11C c \Cllthti\V isk'a\ (Si(ln5

utlikr Ritle,tic- ,111;11 1) =imiti'tl 1111>Illt`•.,.



LIBERTY ASSOCIATES, INC:.
NOTES TO I'INANC:IAL STATEMENTS

January 31, 2017

Instruments. Available-for-sal: marketable seer+rkies are recorded ar fairvaluc in the balance
slic.o.  value of these financial instnintents k .rs follow.

.__..—...1!.. 
hair value nt~Rcportin hate lJsing  J

ir:_, Value j Lair Value i
January ; I. 201~.-_--

tble Secu
Total $63,905

NUIT, I • MONFY 
MAR.KE'r 

FUNDS AND NIARK r f:i13LV. SECURJTIl:S

90 ; i

Cost and fair value o nronel market titnds and marketable sccurit iv\ a1 Januury 31. 2(rl ? are as
fir! Icitvs:

Amortized
Cost

Gross
Unrealized

Gain

1 C;russ
Unrealized
Losses

T
I I
i Fair Value !

January' 31 16
Available for saic:

Marketable Securities 4(1,007 23.44$ 63.905 
--ii

- - ---- —r
,1 '10.067 1-3.8,18,S<lS---. ..... -------

63.905.
_~ _ _

'fhe fair value of moneY market funds acrd market ,rcuritic, have hren ntraswed on a recurring
basis using Level I inputs, which are hosed on uuad.iusted quoted market prices within active
markets. There have licen no changes in valuation techniques curd related inputs.

See ,jccunntani's audit repoil
12
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A,. of and Cor the Year Ended January 31. 2017
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Liberty Associates, Inc.
Supplemental Schedules Required If' Rule 17a-5
As of and for the year ended January 31, 2017

C.omputatiou of Net Capital

Total Stockholder's equip: $ 2902101

Non allowable assets
Prope I ty and equipment 000
Account-, rcccival.:lc other 000 0.00

t)ther Securities 11.00
Exempted Securities 0.00
Other Charge,, 1.515 .u(►
Haircuts 11.212.00
Undue Concentration t►.O0 (7L787.00)

Net allowable capital 5 22.134.00

Computation of Basic Net C:►nifal Requirement

Minimum netcapiial required asa percentage ofaggregate indebtedness $ 2,389

Minimum dollar net capital requirement of reporting hroker or dealer )0

Net capital requirement • -.• aim

Excess net capital $17,134

Com uttation of Aggregate Indebtydi ess

3 35.831
Total Aggregate Indebtedness

Percentage of aggregate indebtedness to net capital

Reconciliation of the Computation of Net ('apital Under Rule _150-1

$ 22. i -1.00
Computation of Net Capital telvited on FOCUS 11A as oi'January 31. 2010

Adjustments: (0.f►~>)
Change in !:quite (At justment.$)
Change in Non-Allowable Assets 0.00
Change in Haircuts (0.001
Change ill l Indite C onccnirdtioll ~.~ 134.00

NC:C per Audit $
Reconciled Difference

Se • accountanl', audit report
14



Libemy'Assnciates. Inc.
Supplemental 

Schedules Re<luh-ed by Rule 17s-J
As of and for the year ended January 31, 24117

F.1muj!tn•e Provi.sions Rule 15c3-3 ,

Tile Coloir• Under an exemption pur - . ;nl to pro+isicrl under Rule ?5c',-3
(k)(1)- fimiled bt,siriess i

2010 "teat cif C atlics in Lhibilitiec IS uhnidyt sited to the Chainu t,f C: nr:•A1 Creditu►•e

lialancr (WO 1; h ClaiMS at 1-1:1lrk1a,; 1 $

Additions

Reductiom

Bahlice of • h el•thnsi at i.u:uar► :1. - :17

nl • :,mpl r ;, •„

15



REPORT ON BROKER DEALER PXEMPTION

For the yestr ender! January 31, 2017

See accoutimm's audit report
16



Fdward Richardstul, ,It-., (TA
15565 isonflland Suite 508 West

Southrieid. X11. •18074

Apt-if 13, 21117

Board o1 Directors
Liberty Associates, Inc.
36 West 44" Street
Suite 1100
New York, Nit I0036-8'1211

1Z .'TORT OF INDI-TENr)L'.' T RF(.,'ISTLRL1D PUBLIC ACCOUNTING FIRM

I have rcvicwcd management's stawments, included in the accompanying Rcpresentwion fetter
of Exemptions in cihieh (I) Liberl) Associates. Inc. identified flit: following proOsions if' 1 7

150-3(k) undo which Liberty Associates, 111C. elainlud an exemption from i % C.F.R.
156-3(k)(i), and (2) Liheny Associates, Inc. aimed that Liberty Associates. Inc. fact tic
identified e.xelliption pi-w-isions t.Itroughwii the molt rewit Iiscal \eat' without c\ception. Llhcrty
Associates, Inc.'s matlag:trlctlt is responsible For compliance with the exemption provisiwv~ and
its StatCmentb.

\M review arts eonduatd in accordance with the standards of the. Public Comp uty Accounting
Oversight Board (tinit(d States) cured, accordingly. included inc)turies and ether required
procedures to obtain eviOence .about Liberty Associate,. lne.'s Compliance with the excmplWil
provisions. A ievie\k is s1)stantiaUy less ;it scope that an examination, the ot)jectivv or wild, is
the expression of all opiwoll on  tatvmcnts. Accordin4gl~ . I do not express such an
i:rpinitltt.

Hased on my review. I'm not aware of any wiltc:risl nurdilictttions thaf should be made to
management's Ctalements rnterred to above. Ior theist to be fairly .staac;d, in all material respects..
based can the provisions sct forth in par,rlraph (k)(i) of'Ruic 150-3 udder dic Sec:uritics F',xchange
Act of 1434.

I-A%%ard Richardson. Jr., Cf'A

See iiCC01ML111C%aU fit i'aport
17



REPORT ON SIPC ASSESSME.ST RECONCILIATION

For the year ended January, 31.2417

78



Edward Richardson Jr., CPA
15565 Northland Mive

Suite 508 West
Southfield, M1 48075

To the Members of
Liberty Associates, Inc.
36 West 40 Sweet
Suite 1100
Neer York, NY 10036-$224

INDEPENDENT ACCOUN'TANTS AGREE-D-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMLNTS

ht accordance with Rule 17a-50(4) under the Securities Exchange Act of 1934, we have perfontted tilt:
procedures enumerated Belo-w with respect to the accompanying Schedule of Assessment and Payments
(Transitional Assessment Reconciliation (Farm SiPC-7) to the Securities Investor Protection Corporation
(SIPC) for the period February 1.2016 to January 31 .2017, which were agreed to by Liberty Associates.
inc.. and The Securities .and Exchange Commission. Financial Industry Regulatory Authority, Inc. and the
SIPC, solely to assist you and other specified parties in evaluating Liberty Associates. Inv. Int.'s
compliance with the applicable instructions of -the Transitional Assessment Reconciliation (Form S1PC-
7). .Liberty Associates. Ine.'s management is responsible for Liberty Associates, Inc. compliance tivith
those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by The Public Company Accounting Oversight Board. 17lhe sufficiency of
these procedures is solely the responsibility of those patties specified in this report. Consequently, xvc
make no representation regarding tine sufficiency of the procedures described below either for the purpose
for which this report has been requested nr for tiny other purpxrse. The procedures were performed and
our findings are as follows:

1. Compared the listed assessment payments represented on Form SIPC-7 with the respective cash
disbursements record entries. including check amount of $0.00.

2. Compared audited 'Total Revenue for the period of February 1, 2006 through the January 31..
2017 (calendar year-end) with the amounts reported on Forni SIPC-7 for the same period noting
no reportable reconciliation differences.

3. Compared tiny adjustments reported t=orn) SIPC-7 with sup i)ordng schedules and work paper's, to
the extent such exists, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7 noting no
differences.

S. If applicable, compared the amount of any overpayment applied to the current assessment with
the Form SIPC-7 on which it was originally computed. According to our findings, Liberty
Associates, Inc. had no reportable differences.

1 %%fas not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly. I do not express such an opinion. Had I performed additional
procedures, other matters might. have come to my attention that would have been reported to you.
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This report is intended solOy IOr the information and use ot'the specified parties listed alwve and is not

intended to be and should nvt he used hy anyone other thin these: specitied parties.

April 13.2011
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LIBERTY ASSOCIATES, INC.
S01 F  venue

NLW YORK, NY 10017
PHONE (21.2)869-8224 FAX (21Z)840-2540 -

MEMBER- FIMBA and SIPC

April 13. 2017

Edward Richardson, Jr. CPA
15565 Northland Drive
Suite 508 'Vest
Southfield, Ml 48075

RE: 1:xemniion Statcnx:nt_Rule 15ca-3 lk) it l lbr FYE Janutuy_ 31.2 7

Dear Mr. Richardson Jr:

Please be advised that Liberty Associates, Inc. hais complied with Exemption Rude
156-3 (k) (1), for the period of rebrttary 1. 2016 through January 31, 2017. Liberty
Associates, Inc. did not hold customer securities or funds at. any time during this period
and does business on a limited basis. lAbetty Associates, l.nc.'s.past business has been of
similar nature and has complied to this exemption since its inception, February 1, 2010.

Allison M. Lindh. is the Chief' Operating Ofliers of Liberty Associates, Inc. has
made available to Edward Richardson all records and inibornhation including all
communications From regulatory agencies received through the date of this review
January 31, 2017.

Allison M. Lindh has been responsible for compliance with the exemption
provision throughout live fiscal year. Also, there wore not any know events or other
factors that might have affected Liberty Associates, lnc.'s compliance with this
exemption.

If you would like additional infortna ion or have any questions, t'eel free to call
me directly at (212) 869-8224.

Very truly yours,
LIBERTY ASSOCIATES INC.

By: _
Allison M. Lindh, Chief Operating Officer

A L:la
Enclosures

CONPIi1ENTiA W'rY N09'10E: The foregoing message is intended only tar the addressee. if you have
received this message and are not the intended recipient as indicated in the address line. please delete this
message promptly and notify the sender.


