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OATH OR AFFIRMATION

I, MARK SAUNDERS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ACHELOUS PARTNERS, LLC , as

of JUNE 30 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

o b c ewYork

Quellfie New York Coumy

Corgiésion IrésÁuåust8,2020 MANAGINGMEMBER
Title

N tary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this jìling, see section 240.17a-5(e)(3).
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BREARD& ASSOCIATES,INC. .
CERTIFIEDPUBLICACCOUNTANTS PU IC

Report of IndependentRegistered Public AccountintFirm

To the Members of

Achelous Partners, LLC:

We have audited the accompanying statement of financial condition of Achelous Partners, LLC
("the Company") as of June 30, 2017, and the related notes (the "financial statements"). These
financial statements are the responsibility of Achelous Partners, LLC's management. Our

responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standardsrequire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Achelous Partners, LLC as of June 30, 2017, in conformity with
accounting principles generally accepted in the United States.

Breard & Associates, Inc.
Certified Public Accountants

New York, New York
August 15,2017

9221 Corbin Avenue, Suite r70, Northridge, California 91324

phone 818.886.og4ofax 818.886.1924 web www.balcpa.com

LOS ANGELES CMCAGo NEW YORK OAKLAND SEATTLE WE FOCUS & CARE'"



ACHELOUS PARTNERS, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

June 30, 2017

ASSETS

ASSETS:

Cash $ 1,127,917
Accounts receivable 9,630

Prepaid expenses 48,023
Tax refund receivable 7,222
Due from brokerage firms 694

TOTAL ASSETS $ 1,193,486

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

Accrued expenses $ 33,603

TOTAL LIABILITIES 33,603

MEMBERS' EQUITY 1,159,883

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 1,193,486

See Accompanying Notes to Financial Statements
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ACHELOUS PARTNERS, LLC

(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS:

Achelous Partners, LLC (the "Company") was formed as a limited liability company in Delaware on April 1, 2002. The
Company is a registered broker-dealer under the Securities Exchange Act of 1934 and is a member of both the Financial
Industry Regulatory Authority, Inc. ("FINRA")and the Securities investors Protection Corporation ("SIPC").

The Company provides advisory services to businesses, providing valuations and strategic planning with a focus on
merger and acquisition advice. The Company's clients are both public and private entities and are most notably involved
in the origination and execution of crossborder transactions.

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation

The financial statementshavebeenpreparedin accordancewithaccounting principlesgenerally acceptedinthe United
States of America ("US GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic basis, the
Company evaluates its accounts receivable and establishes an allowance for doubtful accounts based on history of past
write-offs and collections and current credit conditions. An allowance for doubtful accounts was not required at June 30,
2017.

Revenue Recognition
Revenues are recognized as they are earned, in accordance with their respective agreements, and arise from financial
advisory services provided by the Company to its clients. The capital raising and financial restructuring success fees are
recognized at the closings of the respective transactions.

Income Taxes

The Company is organized as a limited liability company that is treated as a partnership for tax purposes. The taxable
income or loss of the Company is allocated to the members. Accordingly, no provision for federal or state income taxes
has been reflected in the accompanying financial statements. The Company is subject to the New York City
unincorporated business tax and the provision for income tax shown on the Statement of Income is for the
unincorporated business taxes paid during the period ending June 30, 2017.
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ACHELOUS PARTNERS, LLC

(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2017

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Use of Estimates
The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect the reported amounts of the assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Accordingly, actual results could differ from those estimates.

NOTE 3- NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-1), which
requires the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cash

dividends paidif the resulting netcapitalratiowouldexceed10 to 1.At June 30,2017,the Companyhadnetcapitalof
$1,094,314, which was $1,089,314 in excess of its required net capital of $5,000. The Company's ratio of aggregate
indebtedness to net capital was 0.03 to 1, as of June 30, 2017.

NOTE 4-CONCENTRATIONS OF CREDIT RISK:

Caas.h
The Company maintains principally all cash balances in one financial institution which, at times, may exceed the amount
insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily
bank balances and the strength of the financial institution. The Company has not incurred any losses on this account. At
June 30, 2017, the amount in excess of insured limits was $806,156.

Revenue

During the period January 1, 2017 through June 30, 2017, approximately 89% of the Company's revenue was from four
customers.

NOTE 5 - OCCUPANCY:

The Company subleases its facility on a month-to-month basis at the rate of $3,000. Rent expense for the period
January 1, 2017 through June 30, 2017 was $18,000.

NOTE 6- RELATED PARTY TRANSACTIONS:

The Company pays an affiliate, related by common ownership, fees for consulting services. Fees incurred for the period
January 1, 2017 through June 30, 2017 were $51,600.

The Company's travel and entertainment expenses on the accompanying statement of operations include
reimbursements to the Membersfor business travel costs incurred on the Company's behalf of $22,022.

Note 7 - 401K RETIREMENT PLAN

The Company maintains a contributory 401(k) Plan (the"Plan"). The 401(k) Plan is for the benefit of all eligible
employees with no minimum age or service requirement.The employees may make voluntary contributions to the Plan
while the Employer makes contributions equal to 100% of the first 3% of the participant's compensation which is deferred
as an elective dererral and an additional 50% is contributed on the next 2%.Matching contributions are determined each
payroll period.
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ACHELOUS PARTNERS, LLC

(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2017

Note 8 - Legal Settlement Received

The Company received a portion of a legal settlement that was arrived at between two separate parties, their customer
and a third party. These fees were related to an agreement with the customer from January of 2013. At the time the
legal proceedings were initiated by the customer, the Company had no right or legal recourse to collect any amount and
therefore did not make any accruals. The portion of the legal settlement amount collected by the Company was
$178,345, shown on the Statement of income.

Note 9: COMMITTMENT AND CONTINGENCIES

The Company had no commitments or contingent liabilities and had not been named as a defendant in any lawsuit at
June 30, 2017, or during the period then ended.

Note 10: GUARANTEES

FASBASC 460, Guarantees, requires the Company to disclose information about its obligations under certain guarantee
arrangements. FASB ASC 460 defines guarantees as contracts and indemnification agreements that contingently
require a guarantor to make payments to the guaranteed party based on changes in an underlying factor (such as an
interest or foreign exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of a
specified event) related to an asset, liability or equity security of a guaranteed party. This guidance also defines
guarantees as contracts that contingently require the guarantor to make payments to the guaranteed party based on
another entity's failure to perform under an agreement as well as indirect guarantees of indebtedness of others.

The Company has issued no guarantees at June 30, 2017, or during the period then ended.

Note11: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards Codification
("Codification" or "ASC") as the authoritative source of generally accepted accounting principles ("GAAP") recognized by
the FASB. The principles embodied in the Codification are to be applied by nongovernmental entities in the preparation
of financial statements in accordance with GAAP in the United States. New accounting pronouncements are

incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs").

For the year ending June 30, 2017, various ASUs issued by the FASB were either newly issued or had effective
implementation dates that would require their provisions to be reflected in the financial statements for the year then
ended. The Company has either evaluated or is currently evaluating the implications, if any, of each of these
pronouncements and the possible impact they may have on the Company's financial statements. In most cases,
management has determined that the pronouncement has either limited or no appiication to the Company and, in all
cases, implementation would not have a material impact on the financial statements taken as a whole.
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