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A. REGISTRANTIDENTIFICATION

NAMEOFBROKER-DEALER: oFFICIALUsEoNLY

WhiteRockAdvisors,LLC
FIRMID. No.

ADDRESSOF PRINCIPALPLACEOFBUSINESS:(DonotuseP.O.BoxNo.)

5001SpringValleyRdSte.850W
(No.and street)

Dallas Texas 75244
(City) (state) (ZipCode)

NAMEANDTELEPHONENUMBEROFPERSONTOCONTACTIN REGARDTO THISREPORT

(AreaCode- TelephoneNo.)

B. ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhoseopinionis containedinthisReport*

MossAdams,LLP
(Name- if individual,statelast,first,middlename)

8750.N.CentralExpressway,Suite300 Dallas TX 75231
(Address) (City) (state) (ZipCode)

CHECKONE:
CertifiedPublicAccountant
PublicAccountant
Accountantnot residentin UnitedStatesor anyof its possessions.

FOR OFFICIAL USE ONLY

*Ciaimsfor exemptionfromthe requirementthat the annualreportbecoveredby the opinionofan independentpublicaccountantmust be
supportedbya statementoffactsandcircumstancesreliedonasthebasisfortheexemption.Seesection240.17a-5(e)(2).
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OATHORAFFIRMATION

I, GreqHext ,swear(oraffirm)that,tothebestofmyknowledgeandbelieftheaccompanyingfinancialstatementsand
supportingschedulespertainingtothefirmof WhiteRoCkAdvisors,LLC,asof December31,2016,aretrueandcorrect.I
furtherswear(oraffirm)thatneitherthecompanynorany partner,proprietor,principalofficeror directorhasany proprietary
interestinanyaccountclassifiedsoielyas thatof acustomer,exceptasfollows:

signature

Title

Andrea Kay Wolverton
NotaryPublic Notary PubMe,

StateofTexas
Expires: 0$/10/2019

Thisreport**contains(check allapplicabieboxes):
(a) FacingPage.
(b) Statementof FinancialCondition.
(c) Statementof income(Loss).
(d) Statementof Changesin FinanciaiCondition.
(e) Statementof ChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinatedto Claimsof Creditors.
(g) Computationof NetCapitai.
(h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
(i) informationReiatingto thePossessionorcontrolRequirementsUnderRule15c3-3.
(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Ruie 1503-1 andthe Computationfor

Determinationofthe ReserveRequirementsUnderExhibitA of Rule15c3-3.
(k) A ReconciliationbetweentheauditedandunauditedStatementsof FinanciaiConditionwithrespectto methodsof consolidation.
(i) An OathorAffirmation.

_ (m) A copyof theSIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethedateofthepreviousaudit.

_ (o) Areportfroman IndependentPubiicAccountingfirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsof thisfiiing,seeSection240.17a-5(e)(3).
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WhiteRockAdvisors,LLC
(FormerlyHextCapitalGroup,Inc.)
StatementofFinancialCondition

December31, 2016

ASSETS

Assets:

Cashandcash equivalents $ 8,599

Prepaidexpensesandother assets 4,600
Total Assets 13,199

LIABILITIESANDMEMBER'SEQUITY

AccountsPayable 5,765

Member'sEquity 7,434

Total Liabilities andMember'sEquity $ 13,199

The accompanyingnotesare an integralpart ofthe financialstatements.
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WhiteRockAdvisors,LLC
(FormerlyHextCapitalGroup,Inc.)

Statementof Operations
December31, 2016

Revenue- Feeincome $ 397,136

Expenses:

Guaranteedpaymentsto member 213,600

Consultingfees 168,784

Professionalandregulatoryfees 41,031
Commissions 40,482

Administrativeexpenses 6,911

TotalExpenses 470,808
Netincome(Loss) $ (73,672)

The accompanyingnotesare an integralpart of the financialstatements.
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WhiteRockAdvisors,LLC
(FormerlyHextCapitalGroup,Inc.)

Statementof ChangesinMember'sEquity
Forthe YearEndedDecember31, 2016

Member's

Equity
Balancesat

December31,2015 $ 8,133

Membercapitalcontributions 155,893

Membercapitaldistributions (87,920)

Contributedcapitalinconnectionwith
mergerof HextCapitalGroup,Inc. 5,000

Netincome(loss) (73,672)
Balancesat

December31,2016 $ 7,434

The accompanyingnotesare an integralpart of the financialstatements.
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WhiteRockAdvisors,LLC
(FormerlyHextCapitalGroup,Inc.)

Statementof CashFlows
FortheYearEndedDecember31, 2016

Cash flows from operatingactivities

Netincome(loss) $ (73,672)

Adjustmentsto reconcilenetincome(loss)to netcash

provided(used)byoperatingactivities:

Changesincurrentassetsandliabilities:

Decreaseinprepaidexpensesandotherassets 1,357
Decreaseinaccountsreceivable 5,307

Decreaseinaccountspayable 3,763

Decreaseindeferredrevenue (1,413)

Netcash provided(used) by operatingactivities (64,658)

Cashflowsfrom investing activities

Netcash provided(used)byinvesting activities $ -0-

Cashflowsfromfinancingactivities

Capitalcontributions 155,893

Capitaldistributions (87,920)

Cashprovided by Hext CapitalGroup,Inc.merger 5,000

Netcashprovided(used) byfinancingactivities 72,973

Netincrease incashandcashequivalents 8,315

Cashandcashequivalentsatbeginningofyear 284

Cashandcash equivalentsat endofyear $ 8,599

Supplemental Schedule of Cash Flow information

Cashpaidduringthe year for:

Interest $ -0-

IncomeTaxes $ -0-

The accompanyingnotesare an integralpartof the financialstatements.
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WhiteRockAdvisors,LLC
(Formerly HextCapitalGroup, Inc.)

NotestoFinancialStatements
Forthe YearEndedDecember31,2016

Note1- SummaryofSignificantAccountinqPolicies

WhiteRockAdvisors,LLC(the"Company"),formerlyHextCapitalGroup,Inc.("HCG"),is a broker-dealer
registeredwiththe Securitiesand ExchangeCommissionunder("SEC")Rule15c3-3(k)(2)(i).OnMarch1,
2016,theCompanymergedwithHCGandtookonthenameWhiteRockAdvisors,LLCin itsfilingswith
FINRAandtheStateof Texas.

The Companyprovidesinvestmentbankingservicesrelatedto the corporatefinanceneedsof middle-market
companiesincludingthe privateplacementof equity,mezzanineanddebtsecuritiesas wellas advisory
servicesrelatedto mergersandacquisitions,divestitures,andbusinessstrategy.

Revenueis recognizedfor financialadvisoryservicesrenderedbasedon thecontractualtermsof each
respectiveagreement.

The Company'scustomerbaseis locatedthroughoutthe UnitedStates.

Receivablesaregenerallycollectedinfull inthe monthfollowingtheiraccrual.As such,managementhas not
recordedanallowancefor doubtfulaccountson thesereceivables.Managementrecordsanallowancefor bad
debtsbasedon a collectabilityreviewofspecificaccounts.Anyreceivablesdeemeduncollectiblearewritten
offagainsttheallowance.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Forpurposesof reportingcashflows,the Companyhasdefinedcashequivalentsashighlyliquidinvestments
withoriginalmaturitiesof less thanninetydaysthatarenotheldforsalein theordinarycourseofbusiness.

The Company'snet incomewillbe taxedat the member levelratherthan atthe corporatelevelfor federal
incometaxpurposes.Anypotentialinterestand penaltyassociatedwitha taxcontingency,shouldone arise,
wouldbeincludedasa componentofincometaxexpenseinthe periodinwhichtheassessmentarises.The
Member'sfederalandstateincometaxretumsaresubjectto examinationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the
UnitedStatesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsof assetsand liabilitiesanddisclosureof contingentassetsandliabilitiesatthe date of the financial
statementsandthe reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresults
coulddifferfromthoseestimates.

Note2 - NetCapitalRequirements

Pursuanttothe netcapitalprovisionsof Rule15c3-1oftheSecuritiesExchangeActof 1934,the Companyis
requiredtomaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednet
capitalratiomayfluctuateonadailybasis.

At December31,2016,theCompanyhadnetcapitalof approximately$2,834andnetcapitalrequirementsof
$5,000.The Company'sratioof aggregateindebtednessto netcapitalwas2.03to 1. The Securitiesand
ExchangeCommissionpermitsa ratioofnogreaterthan15to 1.
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WhiteRockAdvisors,LLC
(FormerlyHextCapitalGroup, Inc.)

NotestoFinancialStatements
Forthe YearEndedDecember31, 2016

Note2 - NetCapitalRequirements(continued)

OnJanuary13,2017,theCompanycloseda dealthatyieldedtherecognitionof $425,000in revenue,curing
thenetcapitaldeficiency;seeNote8 SubsequentEvents.

TheCompanyperiodicallymakesdistributionsofcapitalto itsmemberat amountsthataredeterminednotto
havea detrimentaleffectonthenet capitalpositionatthetimeofwithdrawal.

Note3 - BusinessCombination

On March1,2016,the Companymergedwith HCGin orderfor the Companyto takeon the roleof
broker-dealer. At the time of the merger,HCG'sbalance sheetwascomposedof $5,000 in cash,which is
the acquisitiondate fair value of consideration transferred. The CompanyandHCGwere under the
commoncontrolof the member.The result of the combinationincreasedcash and member's equity by
$5,000.

Note4 - IncomeTaxes

TheCompanyistaxedasa limitedliabilitycompany(LLC)undertheapplicablesectionsoftheInternal
RevenueCode andhas elected to betreatedasa partnership.Asa result,anyincometax liabilitiesare
the responsibilityofthe Company'smembers.Accordingly,noprovisionfor incometaxes hasbeen
includedintheaccompanyingconsolidatedfinancialstatements.

Note5- RelatedPartyTransactions

TheCompanyandvariousentitiesare undercommoncontroland theexistenceof thatcontrolcreates
operatingresultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

Duringthe yearended December31, 2016,the companypaid$213,600in guaranteedpaymentsto its
Member.

Note6 - GoinqConcern

Continuedoperatinglossescoulddirectlyimpactthe Company's regulatorycapital. It is management's
intentionto controlcosts,increaserevenueand contributecapitalas neededto meet the regulatorycapital
requirement.Also,at December31,2016,theCompanydidnothavetherequiredminimumnetcapital.It is
management'sunderstandingthatitwillcontinueto makecapitalinfusionsas necessary.Theseconditions
raise substantialdoubt aboutthe Company'sabilityto continueas a goingconcern.The financialstatements
donotcontainanyadjustmentsthatmightresultfromtheoutcomeoftheseuncertainties.

Note7 - Concentrations

95% of the Company'srevenuewasprimarilycomposedof consultingfees for sell-sideadvisoryservices
duringthe yearendingDecember31,2016.Inaddition,83%ofrevenuewasderivedfromasingleclient.
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WhiteRockAdvisors,LLC
(FormerlyHextCapitalGroup,Inc.)

Notesto FinancialStatements
Forthe YearEndedDecember31,2016

Note8- SubsequentEvents

Throughout2016,theCompanyprovidedsell-sideadvisoryservicestoa clientforwhichthesaleclosingdate
wasJanuary13,2017.At thattime,the Companyreceiveda $425,000successfee,whichwill berecordedas
revenueonthedatethetransactionclosed.

Atthe endof 2016,the Companyhada $2,166netcapitaldeficit,whichwas mitigatedby thetransaction
discussedabove.
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Supplementaryinformation

Pursuantto Rule17a-5ofthe

SecuritiesExchangeActof 1934

Asof December31,2016
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Schedule I

WhiteRockAdvisorsCapital, LLC
(FormerlyHextCapitalGroup,Inc.)

Computationof NetCapitalUnderRule 15c3-1
Of the SecuritiesandExchangeCommission

AsofDecember31, 2016

COMPUTATIONOFNETCAPITAL

Totalmember'squalifiedfornetcapital $ 7,434

Add:
Otherdeductionsorallowablecredits: -0-

Totalcapitalandallowablesubordinatedliabilities 7,434

Deductionsand/orcharges
Non-allowableassets:

Prepaidexpensesandothercurrentassets 4,600

Netcapitalbeforehaircutsonsecuritiespositions 2,834

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) -0-

Netcapital $ 2.384

AGGREGATEINDEBTEDNESS

Itemsincludedinthestatementoffinancialcondition:

Totalaggregateindebtedness $ 5,765
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Schedule I(continued)

WhiteRockAdvisors,LLC
(FormerlyHextCapitalGroup,Inc.)

ComputationofNetCapitalUnderRule15c3-1
OftheSecuritiesandExchangeCommission

AsofDecember31, 2016

COMPUTATIONOF BASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 385

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5.000

Netcapitalabovetherequiredminimum $ (2.166)

Ratio:Aggregateindebtednesstonetcapital 2.03to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

The differenceinthecomputationofnetcapitalunderRule15c3-1fromthe Company'scomputationisasfollows:

NetcapitalpertheCompany'sunauditedFOCUSIIA $ 9,318
Difference:

Adjustmentfor outstandingcheck (719)
Adjustmentfor accountpayable (5,765)

Netcapitalperauditedreport $ 2,834
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT
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m 5001 Spring Valley Rd, Suite 850W

WHITE ROCK ADVISORS, LLC Dallas, TX 75244

Advisory Services, Corporate Finance, and M&A Tel: 972.644.71 11 Fax: 972/680-8685

Transactions http://www.whiterockadvisors.com

White Rock Advisors, LLC's Exemption Report

White Rock Advisors, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by

certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-
5(d)(1) and (4).To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions

of 17 C.F.R.§240.15c3-3 (k): The Company is exempt from the Customer Protection Rule under
Paragraph (k)(2)(i) as the Company is a broker or dealer, who does not carry customer margin
accounts and does not hold funds or securities for, or owe money or securities to, customers.

Because the Company does not have customers, the Company does not have a bank account
designated as "Special Account for the Exclusive Benefit of Customers of White Rock Advisors,
LLC."

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout

the most recent fiscal year without exception.

White Rock Advisors, LLC

I, Greg Hext, swear (or affirm) that, to my best knowledge and belief, this exemption report is true and
correct.

Gregory W.Hext

Managing Member

February 16, 2017


