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OATH OR AFFIRMATION

y, Sean F. Lawton , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Windward Capital, Inc- , as

of June 30th • , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JohnF Bullock
NotaryPubile
NewJersey

MyCommissionExpires 12-30-2021 / Signiture
No.2415893 President

Title

Notary Public

is report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

C (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

L] (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this jìling, see section 240.17a-5(e)(3).



MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Boardof Directors

Windward Capital, Inc.

We have audited the accompanying statement of financial condition of Windward Capital, Inc. (the
Company) as of June 30, 2017, and the related statements of operations, changes in stockholder's
equity, and cash flows for the 18-month period then ended. These financial statements are the

responsibility of the Company's management.'Our responsibility is to express an opinion on these
financial statementsbased on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.The Company is not required to have, norwere we engagedto perform,an auditof its
internal control over financial reporting. Our audit included consideration of intemal control over
financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's intemal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements,assessing the accounting principles usedand significant estimates made by
management, as well as evaluating the overall financial statement presentation.We believe that our
auditprovides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Windward Capital, Inc. as of June 30, 2017, and the results of its operations and
its cash flows for the 18-month period then ended in conformity with accounting principles generally
accepted in the UnitedStates.

The accompanying financial statements have been prepared assuming that the Company will
continue as a going concem. As discussed in Note 3 to the financial statements, the Company has
suffered recurring losses from operations that raisesubstantial doubt about its ability to continue as a
going concem. Management'splans in regard to these matters are also described in Note 3.The
financial statements do not include any adjustments that might resuit from the outcome of this
uncertainty. Ouropinion is not modified with respect to this matter.
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The information in Schedule I has been subjected to audit procedures performed in conjunction with
the audit of Windward Capital, Inc.'s financial statements. The information in Schedule I is the
responsibility of Windward Capital, Inc.'s management. Our audit procedures include determining
whether the information in Schedule i reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in Schedule 1.In forming our opinion onthe information in
Schedule I, we evaluated whether the information in Schedule 1,including its form and content is
presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule i is
fairly stated in all material respects in relation to the financial statementsas a whole.

Dallas, Texas

August 25, 2017
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WINDWARDCAPITAL,INC.
Statementof FinancialCondition

June30,2017

ASSETS

Cæh $ 7,328

TotalAssets $ 7,328

LIABILITIESANDSTOCKHOLDER'SEQUITY

LIABILITIES $ 0

STOCKHOLDER'SEQUITY

CommonStock,$1parvalue,5000shares
Authorized,issuedandoutstanding 5,000

Additionalpaid-incapital 225,658

Accumulateddeficit (223,330)

TotalStockholder'sEquity $ 7,328

TotalLiabilitiesandStockholder'sEquity $ 7,328

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.

-3-



WINDWARDCAPITAL,INC.
StatementofOperations

FortheEighteenMonthsEndedJune30,2017

REVENUE $ 0

EXPENSES

Pofessionalfees $ 52,675
Regulatoryfees 4,325
Otherexpenses 12,329

Totalexpenses 69,329

NETLOSS S (69.329)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.

-4-



WINDWARDCAPITAL,INC.
StatementofChangesinStockholder'sEquity
FortheEighteenMonthsendedJune30,2017

Common Common Additional Accumulated
Shares Stock Paid-InCapital Deficit Total

BalancesatDecember31,2015 5,000 5,000 $162,658 $(154,001) $13,657

Additionalcapitalcontributed 63,000 63,000

Netloss (69,329) (69,329)

BalancesatJune30,2017 5,000 5,000 $225,658 $(223,330) $7,328

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



WINDWARDCAPITAL,INC.
StatementofCashFlows

FortheEighteenMonthsEndedJune30,2017

Cashflowsfromoperatingactivities
Netloss $ (69,329)
Adjustmentsin reconcilenetlosstonetcash

usedinoperatingactivities:
Changeinassetsandliabilities:

Netcashusedinoperatingactivities - (69,329)

Cashflowsfrominvestingactivities

Netcashprovided(used)byinvestingactivities

Cashflowsfrom financing activities
Additionalcapitalcontributed 63,000

Netcashprovided(used)byfinancingactivities 63,000

Netincrease(decrease)incash (6,330)

Cashatbeginningoftheperiod 13,658

Cashatendoftheperiod $ 7.328

Supplementalscheduleof cashflowinformation

Cashpaidduringtheyearfor

Interest $ 4

incometaxes $ 4

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



WINDWARDCAPITAL,INC.
NotestoFinancialStatements

June30,2017

Note1- Natureof BusinessandSummaryof SignificantAccountingPolicies

NatureofBusiness:

WindwardCapital,Inc.(the"Company")wasorganizedinJuly2006asaTexascorporation.TheCompanyislocated
inMissouriCity,Texas.

TheCompanyisregisteredwiththeSecuritiesandExchangeCommission(SEC)asabroker-dealerinsecuritiesandis
amemberoftheFinancialIndustryRegulatoryAuthority(FINRA).

TheCompanyoperatesundertheexemptiveprovisionsofRule15c3-3(k)(2)(i)oftheSecuritiesExchangeActof1934,
and,accordinglyisexemptfromtheremainingprovisionsofthatRule.TheCompanydoesnotholdcustomerfundsor
securities.

TheCompanyhasnothadanycustomersecuritytransactions.

SignificantAccountingPolicies:

UseofEstimates

ThepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStates
ofAmerica("U.S.GAAP")requiresmanagementtomakeestimatesandassumptionsthatalfectthereportedamounts
of assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateof thefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresultscoulddifferfromthose
estimates.

IncomeTaxes

TheCompanyhaselectedS Corporationstatusfor incometaxpurposes;whereby,theCompany'staxableincomeor
losspassthroughto itsshareholder;therefore,thereis noprovisionforfederalincometaxes.Asof June30,2017,
openFederaltaxyearssubjecttoexaminationincludethetaxyearsendedDecember31,2012throughDecember31,
2015.

Note2- NetCapitalRequirements

The CompanyissubjecttotheSECuniformnetcapitalrule(SECRule15c3-1),whichrequiresthemaintenanceof
minimumnetcapitalandrequiresthattheratioof aggregateindebtednessto netcapital,bothasdefined,shallnot
exceed15to 1.Rule1503-1alsoprovidesthatequitycapitalmaynotbewithdrawnorcashdividendspaidif the
resultingnetcapitalratiowouldexceed10to 1.AtJune30,2017,theCompanyhadnetcapitalof$7,328,whichwas
$2,328inexcessofitsrequirednetcapitalof $5,000.TheCompany'sratioof aggregateindebtednessto netcapital
was0to0.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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WINDWARDCAPITAL,INC.
NotestoFinancialStatements

June30,2017

Note3- GoingConcem

ContinuedoperatinglossescoulddirectlyimpacttheCompany'sregulatorycapital,it is management'sintention
to controlcostsandincreaserevenue,it is management'sunderstandingthatit willcontinueto receivecapital
infusionsasnecessary.Theseconditionsraisesubstantialdoubtaboutthe Company'sabilityto continueasa
goingconcem.Thefinancialstatementsdo notcontainanyadjustmentsthatmightresultfromtheoutcomeof
theseuncertaintles

Theaccompanyingnotesareanintegralpartof thesefinancialstatements,

-8-



Supplementayinformation

PursuanttoRule17a-5

oftheSecuritiesExchangeActof 1934

asof

June30,2017



Schedulei

WINDWARDCAPITAL,INC.
ComputationofNetCapitaiUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofJune30,2017

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 7,328

Deductionsand/orcharges

Netcapitalbeforehaircutsonsecuritiespositions 7,328

Haircutsonsecurities

NetCapital $ 7,328

AGGREGATEINDEBTEDNESS

Computationofbasicnetcapitalrequirement:
Minimumdollarnetcapitalrequired(greaterof$5,000or

6 2/3%ofaggregateindebtedness) $ 5,000

Netcapitalinexcessofminimumrequirement $ 2.328

Netcapitallessgreaterof 10%ofaggregateindebtednessor
120%capitalrequirement $ 1,328

Ratioofaggregateindebtednesstonetcapital 0to0

RECONCILIATIONOFCOMPUTATIONOFNETCAPITAL

Thefollowingservestoreconclethedifferenceinthecomputationofnetcapitalunder
Rule1503-1fromtheCompany'scomputation:

Netcapitalpercompany(unaudited)FOCUSPartilA $ 7,328

Adjustments

Netcapitalperauditedreport $ 7,328

-9-



Report of Independent Registered Public Accounting Firm

To the Board of DirectorsandStockholder
Windward Capital, Inc.

We have reviewed management's statements, included in the accompanyingManagement Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities

Exchange Act of 1934, in which (1) Windward Capital, Inc. (the Company) identified provision 17
C.F.R.§15c3-3(k)(2)(i) (the "exemption provision") under which the Company claimed an exemption
from 17 C.F,R. §240.15c3-3 and (2) the Company stated that the Company met the identified
exemption provision throughout the eighteen month period ended June 30, 2017 without exception.
The Company's management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required proceduresto
obtain evidence about Windward Capital, Inc.'scompliancewith the exemptionprovisions.A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management'sstatements.Accordingly, wedo not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(i)of Rule 15c3-3 under the SecuritiesExchange
Act of 1934.

Dallas, Texas

August 25, 2017
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WindwardCapital
investment Bankers

Windward Capital, Inc.Exemption Report

Windward Capital, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by certain

brokers and dealers").This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1)
and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Companyclaimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k): (2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout
the most recent eighteen month period ended June30,2017 without exception.

Windward Capital, Inc.

1,Sean F.Lawton, affirm that, to my best knowledge and belief, this exemption report is true and correct.

By:

Title: Presidedt

August 25,2017

Windward Capital, Inc.
9911 Sabine Circle

Missouri City, Texas 77459


