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OATH OR AFFIRMATION

I, Lewis B. Fisher, Jr. , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
L. B. Fisher & Company , as

of June 30 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Si ture

President

Title

I MANDI LYNN HOLT
ry Pub . Notary Public, State of Texas

Comm, Expires 03-22-2021

I This report ** contains (check all applicable boxes): Notary ID 125158586(a) Facing Page.
(b) Statement of Financial Condition.

I O (c) Statement of Income (Loss).(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

I (g) Computation of Net Capital.(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

I O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and theComputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

I consolidation.(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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L.B.FISHER & COMPANY

Financial Statements and Supplemental Schedule
June 30,2017

(With Report of Independent Registered Public Accounting Firm)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

L.B.Fisher& Company

We have audited the accompanying statement of financial condition of L.B. Fisher & Company

I (the "Company") as of June 30, 2017, and the related statements of operations, changes instockholders' equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5

under the Securities Exchange Act of 1934,and the related notes to the financial statements. The
Company's management is responsible for these financial statements. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

I Oversight Board (United States). Those standards require that we plan and perform the audit toobtain reasonable assurance about whether the financial statements are free of material misstatement.

An audit also includes examining, on a test basis,evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,the
financial condition of the Company as of June 30, 2017, and the results of its operations and its cash
flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

The supplemental schedule has been subjected to audit procedures performed in conjunction with the

I audit of the Company's financial statements. The supplemental schedule is the responsibility of theCompany's management. Our audit procedures included determining whether the supplemental
schedule reconciles to the financial statements or the underlying accounting and other records, as

I applicable, and performing procedures to test the completeness and accuracy of the informationpresented in the supplemental schedule. In forming our opinion on the supplemental schedule, we
evaluated whether the supplemental schedule, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the supplemental schedule is fairly stated, in
all material respects, in relation to the financial statements asa whole.

Dallas, Texas
August 25, 2017

I
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L.B.FISHER & COMPANY

Statement of Financial Condition

As of June 30,2017

Assets

I Cash andcash equivalents $ 121,116Deposit with clearing broker-dealer 50,000
Receivable from clearing broker-dealer 34,089

I Investment securities, fair value 15,991Prepaid Expenses 24,154
Other assets 909

Total assets $ 246,259

I Liabilities and Stockholders' EquityLiabilities

Accounts payable 43,750
Total liabilities 43,750

Commitments and contingencies

Stockholders'equity

Common stock, 500,000 shares authorized with $1 par value,

I 7,500 issued and outstanding 7,500Additional paid-in capital 121,511
Retainedearnings 73,498

Total stockholders'equity 202,509
Total liabilities and stockholders'equity $ 246,259

I
I
I
I

I

See accompaning notes to the financial statements.
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L.B.FISHER & COMPANY

Statement of Operations

Year Ended June 30, 2017

I
Revenues:

I Commissions $ 447,758Interest and dividends 20,316
Realized losson sale of investment securities (6,452)

I Unrealized gain on investment securities 8,965Total revenues 470,587

Operating expenses:

Employee compensation and benefits 232,611
Floor brokerageand clearance fees 56,496
General and administrative 136,262

Pension and profit-sharing contribution 43,750

Total operating expenses 469,119

Interest income: 81

Net Income before income taxes 1,549

Income tax expense 5,623

Net loss $ (4,074)

I

See accompanying notes to the financial statements.
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L.B.FISHER & COMPANY

Statement of Changes in Stockholders' Equity
Year Ended June 30,2017

Common Stock Additional Retained

Shares Amount Paid-in Capital Earnings Total

Balance at June 30, 2016 7,000 $ 7,000 $ 51,023 $ 103,440 $ 161,463

Purchase of common stock (3,500) (3,500) (25,512) (25,868) (54,880)

Issuance of common stock 4,000 4,000 96,000 100,000

I
Net loss - - - (4,074) (4,074)

Balance at June 30, 2017 7,500 $ 7,500 $ 121,511 $ 73,498 $ 202,509

I
I
I
I
I
I
I
I
I
I
I

Seeaccompaning notes to the financial statements.
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L.B.FISHER & COMPANY
Statement of Cash Flows

Year Ended June 30, 2017

I
Cash flows from operating activities:

I Net loss $ (4,074)Adjustments to reconcile net loss to net cashprovided by operating activities:

Change in operating assets and liabilities:

I Cash from investments sold 144,655Cash from investments purchased (121,846)

Realized loss on investments 6,452

Unrealized gain on investments (8,965)
Receivable from clearing broker-dealer 1,993

Prepaid expenses 3,290
Receivable from insurance 18,638

Federal income tax receivable 5,623

I Other assets 1,073Accounts payable andaccrued expenses 1,750
Net cashprovided by operating activities 48,589

Cashflows from financing activities:
Purchase of common stock (54,880)

I Issuance of common stock 100,000Net cash provided by financing activities 45,120

Net increase in cash 93,709

Cash and cash equivalents at beginning of year 27,407
Cash and cash equivalents at end of year $ 121,116

I Income taxes paid $ -Interest paid $ -

I
I
I
I
I

See accompaning notes to the financial statements.
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L.B.FISHER & COMPANY
Notes to the Financial Statements

June 30,2017

NOTE 1 - NATURE OF BUSINESS

L.B. Fisher & Company (the "Company") is a broker-dealer registered with the Securities and Exchange

I Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA"). TheCompany is engaged in full service broker dealer activities and investment banking.

The Company was organized on August 26, 1976 under the laws of the State of Texas. All customer
transactions are cleared through a third party clearing firm, RBC Capital Markets Corporation ("RBC"),
on a fully disclosed basis. The Company has claimed exemption from Rule 15c3-3 ("Rule") under
section (k)(2)(ii) of the SEC, and accordingly is exempt from the remaining provisions of that Rule.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

I Basis ofAccountingThese financial statements are presented on the accrual basis of accounting in accordancewith generally
accepted accounting principles in the United States of America ("GAAP"). Revenues are recognized in
the period earned and expenses when incurred.

Cash and Cash equivalents

I Cash and cash equivalents include cash andhighly liquid investments with a maturity at date of purchaseof ninety days or less. The Company considers highly liquid investments in money market funds to be
cashequivalents.

I Use of EstimatesThe preparation of the financial statementsin conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the

I reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date ofthe financial statements and the reported amounts of revenue and expenses during the reported period.
Actual results could differ from those estimates.

Securities Transactions
Purchases and salesof securities are recorded on a trade date basis. Commission revenue and expense are

recorded on a settlement date basis, generally the third business day following the transaction. If
materially different,commission revenue andrelated expensesare recorded on a trade date basis.

I Transaction Fees
Transaction fees are recognized on an accrual basis and are included in income as commissions are earned

from the completion of transactionsor as payments are received per agreementwith the client.

I Financial Instruments and Credit RiskThe Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers and other financial institutions. In the event that counterparties do not fulfill their

I obligations, the Company may be exposed to risk. The risk of default depends on the creditworthiness ofthe counter party or issuerof the instrument. It is the Company's policy to review, as necessary,the credit
standing of each counter party.

Financial instruments that potentially subject the Company to credit risk include cash and cash
equivalents, deposit with clearing broker-dealer, receivables from clearing broker-dealer, investments,
other assets,andaccounts payable.
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L.B.FISHER & COMPANY
Notes to the Financial Statements - Continued

June 30, 2017

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Fair Value Measurements

I The fair value of the Company's financial instruments reflects the amounts that the Company estimates toreceive in connection with the sale of an asset or paid in connection with the transfer of a liability in an
orderly transaction between market participants at the measurement date (exit price). The fair value
hierarchy that prioritizes the use of inputs used in valuation techniques is as follows:

Level 1 - quoted prices in active markets for identical assetsand liabilities;
Level 2 - observable inputs other than quoted prices in active markets, such as quoted prices for
similar assets and liabilities in active markets, quoted prices for identical or similar assets and
liabilities in markets that are not active, or other inputs that are observableor can be corroborated by
observablemarket data;

I Level 3 - unobservable inputs reflecting management's assumptions, consistent with reasonablyavailable assumptions made by other market participants. These valuations require significant
judgment.

The carrying amounts of the Company's financial instruments, which include a deposit with clearing
broker-dealer, receivables from clearing broker-dealer, prepaid expenses, other assets, and accounts
payable, approximate their fair values due to their short term maturities.

Income Taxes

I The Company accounts for income taxes using the asset and liability method whereby deferred taxasset and liability account balances are determined based on differences between financial reporting
and tax bases of assets and liabilities and are measured using the enacted tax rates and laws that will

I be in effect when the asset or liability is expected to be realized or settled. Valuation allowances are
established, when necessary, to reduce deferred tax assets to the amount expected to be realized. In
the ordinary course of business, there are many transactions for which the ultimate tax outcome is
uncertain. The Company regularly assesses uncertain tax positions in each of the tax jurisdictions in
which it has operations and accounts for the related financial statement implications. Unrecognized
tax benefits are reported using the two-step approach under which tax effects of a position are
recognized only if it is "more-likely-than-not" to be sustained and the amount of the tax benefit

I recognizedis equal to the largest tax benefit that is greater than fifty percent likely of being realizedupon ultimate settlement of the tax position. Determining the appropriate level of unrecognized tax

benefits requires the Company to exercise judgment regarding the uncertain application of tax law.

I The amount of unrecognized tax benefits is adjusted when information becomes available or when anevent occurs indicating a change is appropriate. The Company includes interest and penalties related
to its uncertain tax positions as part of income tax expense, if any. The company did not incur any
interest or penalties for the year ended June 30, 2017.

The Company has not changed any of its tax accrual estimates. The Company files U.S.federal and

i U.S. state tax returns. The Company is generally no longer subject to tax examinations relating tofederal and state tax returns for years prior to 2013.

The Company is subject to Texas franchise tax, which is based on taxable margin, rather than being
based on federal taxable income. For the year ended June 30, 2017, the Company has no Texas

margin tax expense.

I
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L.B.FISHER & COMPANY
Notes to the Financial Statements - Continued

June 30,2017

I
Management Review

I The Company has evaluated subsequent events through August 25, 2017, the date the financial statementswere available to be issued.

Recently Issued Accounting Pronouncements

In May 2014, the FASB issuedAccounting StandardsUpdate No. 2014-09, Revenue from Contracts with
Customers ("ASU 2014-09"), as amended by ASU's 2015-14, 2016-08, 2016- 11, 2016-12, and 2016-20.

ASU 2014-09 will supersede most of the existing revenue recognition requirements in GAAP and will
require entities to recognize revenue at an amount that reflects the consideration to which the company
expects to be entitled in exchange for transferring goods or services to a customer. The new standard also

I requires significantly expanded disclosures regarding the qualitative and quantitative information of anentity's nature, amount, timing, and uncertainty of revenue and cash flows arising from contracts with
customers. The pronouncement is effective for annual reporting periods beginning after December 15,

I 2017, including interim periods within that reporting period, and is to be applied using a retrospective ormodified retrospective approach. Early adoption is permitted. We are currently evaluating the provisions
of ASU 2014-09 and assessing the impact, if any, it may have on our financial position and results of
operations.

In February 2016, the FASB issued ASU No. 2016-02, Leases (ASU 2016-02). The guidance in ASU

I 2016-02 requires entities to record the assets and liabilities created by leases greater than one year. ThisASU is effective for interim periods and fiscal years beginning after December 15, 2018, and early
adoption is permitted. The Company is currently evaluating the impact of adopting this guidance.

I
NOTE 3 - DEPOSIT WITH CLEARING BROKER-DEALER

The Company maintains a deposit account with RBC, the Company's clearing broker-dealer, as part of
the Company's contract for services. RBC requires a deposit for its services that serves as a reserve for
counterparty credit risk, including default risk and settlement risk, as well as market risk to open un-

hedgedpositions. As of June30, 2017, cash of $50,000 hasbeen maintained as a deposit.

NOTE 4 - INVESTMENTS

The following table represents the Company's fair value hierarchy for its investments measured at fair
value on a recurring basis as of June30,2017:

Significant

I Quoted Prices for Other SignificantActive Markets for Observable Unobservable

Identical Assets Inputs Inputs

I (Level 1) (Level 2) (Level 3) TotalDescription
U. S.equity securities $ 8,458 $ - $ - $ 8,458

I International equity securities 7,533 - - 7,533
Total investments $ 15,991 $ - $ - $ 15,991
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L.B.FISHER & COMPANY
Notes to the Financial Statements - Continued

June 30,2017

NOTE 5 - COMMITMENTS AND CONTINGENCIES

I LeasesThe Company leases office space under an operating lease expiring in March 2022. The Company
recognizes rent expense on a straight-line basis over the lease term. Total rent expense under the leases

I was $10,711 for the year ended June 30, 2017, included within general and administrative expense on thestatementof operations.
Future minimum leasepayments under the noncancelable operating leasesfor the years ending:

June 30, 2018 $19,252
June 30, 2019 19,743
June 30,2020 20,233

I June 30,2021 20,724June 30,2022 15,818
$95,770

I
Litigation

i The Company from time to time may be involved in litigation relating to claims arising out of its ordinarycourse of business. Management believes that there are no claims or actions pending or threatened
against the Company, the ultimate disposition of which would have a material impact on the Company's
financial position, results of operations or cashflows.

Risk Management

I The Company maintains various forms of insurance that the Company's management believes areadequateto reduce the exposure to theserisks to an acceptable level.

Sub-Clearing Agreement
Included in the Company's sub-clearing agreement is an indemnification clause. This clause relates to
instanceswhere the Company's customers fail to settle security transactions. In the event this occurs, the
Company will indemnify the clearing broker-dealer to the extent of the net loss on any unsettled trades.

I At June 30, 2016, managementof the Company had not been notified by the clearing broker-dealer, norwere they otherwise aware, of any potential losses relating to this indemnification.

I NOTE 6 - INCOME TAXES

I Deferred income taxes reflect the net tax effects of temporary differences between the carrying amountsof assetsand liabilities for financial reporting purposes and the amounts used for income tax purposes.
Significant components of the Company's deferred taxes at June 30, 2017 are computed by applying the

I statutory federal income tax rate of 15%. As of June 30, 2017, temporary differences between thecarrying amounts of assets and liabilities for financial reporting purposes and the amounts for income tax
purposeswere not significant. The recorded tax provision amount differs from an amount at the statutory

I rate primarily due to the effects of permanent differences.

I
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L.B.FISHER & COMPANY
Notes to the Financial Statements - Continued

June 30,2017

NOTE 7 - STOCKHOLDERS' EQUITY

I The Company purchased3,500 sharesof common stock from a shareholder for $54,880 in December2016 and January 2017. These shareswere immediately retired. In June2017 the Company issued4,000
shares of common stock to a shareholder for $100,000.

I
NOTE 8 - NET CAPITAL REQUIREMENTS

I
The Company, as a registered fully licensedbroker anddealer in securities, is subject to the SEC Uniform
Net Capital Rule ("Rule 1503-1"). Under this rule, the Company is required to maintain a minimum net

I capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall notexceed 15 to 1. At June 30,2017, the minimum net capital requirement for the Company was $100,000.
Net capital at June 30,2017 aggregated $174,047.The Company's ratio of aggregate indebtedness to net
capital was 0.25to 1 at June 30,2017.

NOTE 9 - EMPLOYEE RETIREMENT PLAN

The Company provides a defined contribution profit sharing trust plan ("Trust Plan") for all employees.

I Contributions to the Trust Plan vest immediately and are declared at the discretion of the Board ofDirectors. New employees are subject to a vesting period defined by the Plan. For the year ended June
30,2017, the Company has recorded $26,250 in profit sharing plan expense.

The Company provides a money purchase pension plan ("Pension Plan") for all employees.
Contributions to the Pension Plan are limited to 10% of each employee's annual salary. Current

employees' contributions to the Pension Plan vest immediately and are declared at the discretion of the
Board of Directors. New employees are subject to a vesting period defined by the Plan. For the year
ended June 30,2017, the Company hasrecorded $17,500 in pension plan expense.
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L.B.FISHER & COMPANY Schedule I

Computation Net Capital and Aggregate Indebtedness

Pursuant to Rule 15c-1 of the Securities and Exchange Commission
Year Ended June 30, 2017

Total stockholders' equity qualified for net capital $ 202,509

Deductions and/or charges
Non-allowable assets:

I Other assets 25,063Total deductions and/or charges 25,063

Net capital before haircuts on securities 177,446

Haircuts on securities 3,399

Net capital $ 174,047

Aggregate indebtedness

Accounts payable $ 43,750

Total aggregateindebtedness $ 43,750

Computation of basic net capital requirement
Minimum net capital required (greater of $100,000 or
6 2/3% of aggregate indebtedness) $ 100,000

Net capital in excessof minimum requirement $ 74,047

I Net capital less greaterof 10% of aggregateindebtednessor 120% ofminimum net capital required $ 54,047

Ratio of aggregate indebtedness to net capital 0.25 to 1

I Net capital, as reported in the Company'sPart II (unaudited) Focus reportfiled with FINRA on July 12,2017 $ 173,947

Audit adjustments:

Net effect of audit adjustments 100

Net capital per audit $ 174,047

I
See accompanying notes to the financial statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

L.B. Fisher & Company

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) L.B. Fisher & Company (the "Company") identified the following provisions of
17 C.F.R. § 15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.
§ 240.15c3-3-(k)(2)(ii), (the "exemption provisions") and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent fiscal year without

I exception. The Company's management is responsible for compliance with the exemptionprovisions and its statements.

I Our review was conducted in accordance with the standards of the Public Company AccountingOversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.

I A review is substantially less in scope than an examination, the objective of which is theexpression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

I Based on our review, we are not aware of any material modifications that should be made tomanagement's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Dallas, Texas
August 25, 2017
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August 25,2017

Whitley Penn LLP

8343 Douglas Avenue, Suite 400
Dallas, TX 75225

To whom it may concern:

L.B.Fisher & Company (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be

made by certain brokers and dealers"). This Exemption Report was prepared as required by 17

C.F.R.§240.17a-5(d)(1) and (4).To the best of its knowledge and belief, the Company states the

following:

(1) The Company may file an Exemption Report because the Company had no obligations
under

17 C.F.R.§240.15c3-3.

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15c3-

3(k)(2)(i)(i) throughout the year ended June 30,2017 without exception.

L.B. Fisher & Company

Name of Company

I, Lewis B. Fisher, Jr.,affirm that, to my est knowledge and belief, this Exemption Report is
true and correct.


