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OATH OR AFFIRMATION

I, Daniel C.Dooley , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Maplewood Investment Advisors, Inc. , as

of September 30 ,20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Title

Notary Public

This report ** contains (check all applicable boxes):
M (a) Facing Page.
0 (b) Statement of Financial Condition.
H (c) Statement of Income (Loss).
le (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
8 (g) Computation of Net Capital.
3 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
H (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
E (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. I 7a-5(e)(3).
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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

MaplewoodInvestmentAdvisors, Inc.

We have audited the accompanying statement of financial condition of Maplewood Investment
Advisors, Inc. (the Company) as of September 30, 2017, and the related statements of income,
changes in stockholders' equity, and cash flows for the year then ended. These financial statements
are the responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The Company is not required to have, nor were we engaged to perform, an audit of its
internal control over financial reporting. Our audit included consideration of internal control over
financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements,assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Maplewood Investment Advisors, Inc. as of September 30,2017 and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States.

The information in Schedule I has been subjected to audit procedures performed in conjunction with
the audit of Maplewood investment Advisors, Inc.'s financial statements. The information in
Schedule I is the responsibility of Maplewood investment Advisors, Inc.'s management. Our audit
procedures include determining whether the information in Schedule I reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures
to test the completeness and accuracy of the information presented in Schedule I. In forming our
opinion on the information in Schedule 1, we evaluated whether the information in Schedule I,
including its form and content is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion,
the information in Schedule I is fairly stated in all material respects in relation to the financial
statementsas a whole.

Dallas, Texas
November 21, 2017



MAPLEWOODINVESTMENTADVISORS,INC.
StatementofFinancialCondition

September30,2017

ASSETS

Cash $ 623,791
Securitiesowned,atfairvalue 1,886,019
Receivablefrombroker-dealersandclearingorganizations 343,590
Receivablefromrelatedparties 1,000
Properlyandequipment,net 16,612
Otherassets 48,076

TotalAssets $ 2 919088

LIABILITIESANDSTOCKHOLDERS'EQUI.TY

Liabilities:
Accountspayableandaccruedexpenses $ 362,559
Commissionspayable 217,674
Securitiessoldshort,notyetpurchased 25,505
Payableto shareholders 814,066

TotalLiabilities . 1,419,804

Stockholders'equity:
Commonstock,1,000,000sharesauthorizedwith

$0.01parvalue,10,500issuedandoutstanding 105
Additionalpaid-incapital 1,115,472
Treasurystock (814,066)
Retainedeamings 1,197,773

TotalStockholders'Equity 1,499,284

TotalLiabilitiesandStockholders'Equity $ 2919.088

2

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
Statementofincome

FortheYearEndedSeptember30,2017

Revenues:
Securitiescommissions $ 359,064
Mutualfundcommissions 1,527,364
Managementfeesandother 1,936,615
Interestincome 329,920
Dividendincome 9,809
Netgains(losses)onsecuritiestradingaccounts 906,212

5,068,984

Expenses:
Compensationandbenefits 1,762,715
Commissionsandclearingfees 2,820,388
Communications 71,085
Promotionalcosts 5,187
Regulatoryfeesandexpenses 43,140
Occupancyandequipmentcosts 155,145
Otherexpenses 132,945
Othertaxes 5,060

4,995,665

Incomebeforeincometaxes 73,319

Provision(benefit)forfederalincometaxes 8,202

Provisionforstateincometaxes 13,325

Netincome $ 51792

3

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
StatementofChangesinStockholders'Equity

FortheYearEndedSeptember30,2017

Additional
Common Paid-In Retained Treasury

Shares Stock Capital Eamings Stock Total

Balancesat
September30,2016 10,500 $ 105 $ 1,115,472 $ 1,145,981 $(814,066) $ 1,447,492

NetIncome 51,792 51,792

Balancesat
September30,2017 10,500 .$]1.00 $1,115,472 $ 1,197,773 $(814.066) $ 1,499.284

4

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,iNC.
StatementofCashFlows

FortheYearEndedSeptember30,2017

Cashflows fromoperatingactivities:
Netincome $ 51,792

Adjustmentstoreconcilenetincometo
netcashprovided(used)byoperatingactivities:

Depreciationexpense 11,748
Changeinoperatingassetsandliabilities:

Decreaseinsecuritiesowned 51,538
increasein receivablefrombroker-dealersand

clearingorganizations (91,650)
Increaseinotherassets (7,312)
Decreaseinaccountspayableandaccruedexpenses (372,349)
Increaseincommissionspayable 19,718
increaseinSecuritiessold,notyetpurchased 25,505

Netcashprovided(used)byoperatingactivities (311,010)

Cashflowsfrominvestingactivities:
Purchasesofpropertyandequipment (9,508)

Netcashprovided(used)byinvestingactivities (9,508)

Cashflowsfromfinancingactivities:

Netcashprovided(used)byfinancingactivities 0

Netdecreaseincashandcashequivalents (320,518)

Cashandcashequivalentsatbeginningofyear 944,309

Cashandcashequivalentsatendofyear $ 623,791

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ 8,202

Interest $ -0-

5

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2017

Note1 - SummaryofSignificantAccountingPolicies

MaplewoodInvestmentAdvisors,Inc.(the"Company")isa broker-dealerinsecuritiesregisteredwiththeSecurities
andExchangeCommission("SEC")andis a memberof theFinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingtothe
Company'scustomeswouldbehandledbya clearingbroker-dealer.TheCompany'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)are recordedontradedate basis.

Securitiesownedandsecuritiessold,notyetpurchased,arecarriedatfairmarketvalueandsecuritiesownednot
readilymarketablearecarriedat fair valueasdeterminedbymanagementof the Company.The increaseor
decreasein net unrealizedappreciationor depreciationof securitiesis creditedor chargedto operations.The
Company'ssecuritiesarebeingheldbytheclearingbroker/dealer.Shouldthe clearingbroker/dealerfail todeliver
thesecuritiestotheCompany,the Companymayberequiredtopurchaseidenticalsecuritiesontheopenmarket.

Receivablesfrombroker/dealersandclearingorganizationsaregenerallycollectedin full in themonthfollowingtheir
accrual.Assuch,managementhas notrecordedan allowancefor doubtfulaccountson thesereceivables.The
Companyadvancesfundsto itsregisteredrepresentativesasdeterminednecessarybymanagement.Theadvances
aregenerallyrecoupeduponthe followingcommissionpaymentcycle. Managementrecordsan allowancefor bad
debtsbasedon a collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoff
againsttheallowance.

Propertyandequipmentarestatedatcost. Depreciationonofficeequipmentandfurnitureiscomputedusingan
acceleratedmethodoverthe estimatedusefullivesof the assets. Depreciationexpensefor the yearended
September30,2017was$11,748andisreflectedinoccupancyandequipmentcosts.

The commonstockrepurchaseclauseof theshareholderagreementwasinvokedasof the endof August2016.
TheCompanyhasaccruedtheamountpayableof $814,066andwillcomplywiththe agreementby the endof
August2018.

The preparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthat affectthe reportedamountsof
assetsandliabilitiesanddisclosureof contingentassetsand liabilitiesatthedateofthefinancialstatementsandthe
reportedamountsof revenuesandexpensesduring the reportingperiod. Actualresultscould differ fromthose
estimates.

Incometaxesareprovidedfor the taxeffectsof transactionsreportedin the financialstatementsand consistof
taxescurrentlydue.Theprovisionforfederalincometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertainexpensesincludedin the determinationof net incomeare non-deductiblefor tax reporting
purposes.
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MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2017

Note1 - SummaryofSignificantAccountingPolicies,continued

TheCompanyaccountsfor incometaxesinaccordancewiththelocomeTaxesTopic of theFinancialAccounting
StandardsBoard("FASB")AccountingStandardsCodification("ASC").Deferredtaxassetsandliabilitiesarisingfrom
temporarydifferencesbetweenbookand taxbasisarerecognizedusingtheenactedstatutorytaxratesand lawsthat
willbein effectwhensuchdifferencesareexpectedto reverse.Deferredtaxassetsarerecognizedfor temporary
differencesthatwillresultindeductibleamountsin futureyears.Deferredtaxliabilitiesarerecognizedfor temporary
differencesthatwillresultintaxableincomeinfutureyears.Inthecaseofdeferredtaxassets;areductionindeferred
taxassetsisrecordedif it is morelikelythannotthatsomeportionorallofthedeferredtaxassetwillnotbe realized.
Any interestor penaltiesassociatedwith incometaxeswouldbe includedas a componentof incometax expensein
theperiodinwhichtheassessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetherit ismorelikelythannotthatthe positionstakenwillbe
sustainedon examination.Uncertaintax positionsarereducedbya liabilityfora contingentlossthatis recorded
eitherwhenthethresholdis no longermetorwhenit becomesprobablethata paymentwillbemadeto thetaxing
authority.

For purposesof reportingcash flows,the Companyhas definedcash equivalentsashighly liquidinvestmentswith
originalmaturitiesoflessthanninetydaysthatarenotheldforsaleintheordinarycourseofbusiness.

Note2 - FairValueDisclosures

FairValueMeasurements

The Companyuses variousmethods includingmarket,income,and cost approaches. Basedon these
approaches,the Companyoftenutilizescertainassumptionsthat marketparticipantswoulduse in pricingthe
assetor liability,includingassumptionsaboutriskandor therisksinherentin the inputstothevaluationtechnique.
These inputscanbe readilyobservable,marketcorroborated,orgenerallyunobservableinputs. The Company
utilizesvaluationtechniquesthat maximizethe useof observableinputsand minimizethe use of unobservable
inputs. Basedon the observabilityof the inputsused in the valuationtechniques,the Companyis requiredto
providethefollowinginformationaccordingto the fairvaluehierarchy. The fairvaluehierarchyranksthe quality
andreliabilityofthe informationusedto determinefairvalues.Financialassetsandliabilitiescarriedatfairvalue
willbeclassifiedanddisclosedinoneofthefollowingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestradedin active exchangemarkets,such as the New YorkStock
Exchange.Level1 also includesmoneymarketfundsand U.S.Treasuryand federalagency securitiesand
federalagencymortgage-backedsecurities,whicharetradedbydealersor brokersin activemarkets.Valuations
areobtainedfromreadilyavailablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsandliabilitiestradedin lessactivedealeror brokermarkets. Valuationsare
obtainedfromthird partypricingservicesfor identicalorsimilarassetsor liabilities.

7



MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2017

Level3 - Valuationsforassetsandliabilitiesthatarederivedfrom othervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,
or brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsand projectionsindetermining
the fairvalueassignedto suchassetsor liabilities.

Forthe yearendedSeptember30, 2017,the applicationof valuationtechniquesappliedto similarassetsand
liabilitieshas beenconsistent.Thefair valueof all securitiesownedaredeemedto be Level1 and Level2
investmentsat September30,2017,andduringtheperiodthenended.

Thefollowingtablepresentsthe assetsand liabilitiesthat are measuredat fair valueon a recurringbasisby level
withinthe fair valuehierarchyas reportedon the statementof financialconditionat September30, 2017. As
requiredbyFASBASCTopic 820,financialassetsand liabilitiesareclassifiedin theirentiretybasedonthe lowest
levelofinputthatissignificanttothefairvaluemeasurement.

Description Total Level1 Level2 Level3
Securitiesowned:
Moneymarket $ 987,088 $ 987,088 $ -0- $ -0-

Mutualfunds 482,493 482,493 -0- -0-

Equitysecurities 352,852 352,852 -0- -0-

Debtsecurities 63,586 -0- 63,586 -0-

Total $ 1,866,019 $ 1,822,433 $ 63,586 $ -0-

Description Total Level1 Level2 Level3
Securitiessoldshort,

Notyetpurchased
Moneymarket $ -0- $ -0- $ -0- $ -0-

Mutualfunds -0- -0- -0- -0-

Equitysecurities 25,505 25,505 -0- -0-

Debtsecurities -0- -0- -0- -0-

Total $ 25,505 $ 25,505 $ -0- $ -0-

Therewerenotransfersintooroutof theLevel1,2 or3 categoriesinthefairvaluemeasurementhierarchyforthe
fiscalyearendedSeptember30,2017.

Note3 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1of theSecuritiesandExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitaland therelatednetcapital
ratio mayfluctuateon a dailybasis. At September30, 2017,the Companyhad netcapitalof approximately
$1,263,821andnetcapitalrequirementsof$100,000.TheCompany'sratioof aggregateindebtednessto netcapital
was .46to1. TheSecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan 15to 1.

8



MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2017

Note4 - LeaseCommitments

The Companyleasesofficespaceundera long-termnon-cancelablelease. Minimumleasepaymentsunderthe
leaseatSeptember30,2017areasfollows:

September30,2018 $ 38,110.00
September30,2019 66,368.04
September30,2020 67,923.52
September30,2021 69,479.04
September 30,2022 71,034.52
September30,2023 72,590.04
September30,2024 74,145.52
September30,2025 37,332.00

$ 496.982.68

Rentalexpensefor the yearendedSeptember30,2017was$87,788and is reflectedinoccupancyandequipment
costs.

Note5 - IncomeTaxes

incometaxesareprovidedforthetaxeffectsoftransactionsreportedinthe financialstatementsandconsistoffederal
tax receivableintheamountof $5,501includedinotherassets.Theprovisionfor federalincometaxesdiffersfrom
theexpectedamountusingstatutoryratesbecausecertainexpensesincludedinthedeterminationofincomearenon-
deductiblefortaxreportingpurposes.

Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbe includedas a
componentof incometaxexpenseinthe periodinwhichtheassessmentarises.

TheCompany'sfederalandstateincometaxreturnsaresubjectto examinationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.

Note6 - ProfitSharinqPlan

TheCompanyhasaqualifiedprofitsharingplancoveringalleligibleemployees,asdefined,withaspecifiedperiodof
service.Employercontributionsto the planareat the discretionof the Boardof Directors,andthe planmaybe
amendedor terminatedat anytime. Contributionsof$154,770werepaidtothe pianforthe yearendedSeptember
30,2017.

Note7 - RelatedPartyTransactions

TheCompanyhasareceivablefroma stockholderintheamountof$1,000atSeptember30,2017.

The CompanyreceivedcommissionsandfeesfromMIAl,Inc.(a relatedcompany)of $1,875,278duringtheyear
endedSeptember30,2017,whichis includedin managementfeesandother.

9



MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2017

Note8 - PropertyandEquipment

AsofSeptember30,2017,propertyandequipmentconsistedofthefollowing:

Computerequipment $ 98,001
Officefumiture 47,577
Leaseholdimprovements 6,315

151,893
Accumulateddepreciation (135,281)

Propertyandequipment,net $ 16,612

Note9 - ConcentrationRisk

Duringtheyear,theCompanyhadcashbalancesinexcessof federallyinsuredlimits. TheCompanyregularly
monitorsthefinancialstabilityof thesefinancialinstitutionsandbelievesthatthe Companyis notexposedto any
significantcreditrisk.

Note10- ClearingDeposit

TheCompanyconductssubstantiallyallbusinessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettlesalltradesfor theCompany,onafullydisclosedbasis,onbehalfof itscustomers.Underitsagreement
with NationalFinancialServices,LLC,theCompanyis requiredto maintaina clearingdepositof $100,000,whichis
includedonthebalancesheetasreceivablefrombroker-dealersandclearingorganizations.

Note11- CommitmentandContingencies

The CompanyhasenteredintosecondaryclearingagreementswithotherFINRAmemberfirms("correspondents"),
whichprovidesthatall the fundsandsecuritiesbelongingtothecorrespondents'customersaresubjectto the terms
oftheCompany'sclearingagreement.

Includedinthe Company'sclearingagreementwithitsclearingbroker-dealer,isan indemnificationclause.This
clause relatesto instanceswherethecustomersof the Companyandits correspondentsfail to settlesecurity
transactions.Inthe eventthis occurs,theCompanywillindemnifythe clearingbroker-dealerto the extentofthe
net losson the unsettledtrade. Theriskassociatedwith the indemnificationclauseis subjectto the market
volatilityoftheunderlyingsecuritiesfora periodof upto threedays.At September30,2017,managementofthe
Companyhadnot beennotifiedby the clearingbroker-dealer,norwerethey otherwiseaware,of anypotential
lossesrelatingtothisindemnification.

10
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Schedule1

MAPLEWOODINVESTMENTADVISORS,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofSeptember30,2017

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 1,499,284

Less:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 1,499,284

Deductionsand/orcharges
Non-allowableassets:

Receivablefromrelatedparties $ 1,000
Properlyandequipment,net 16,612
Otherreceivable 21,916
Otherassets 48,499

(88,027)

Netcapitalbeforehaircutsonsecuritiespositions 1,411,257

Haircutsonsecurities (147,436)

Undueconcentration -0-

Netcapital $ 1,263,821

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayableandaccruedexpenses $ 362,559
Commissionspayable 217,674

Totalaggregateindebtedness $ 580,233

12

The accompanying notes are an integral part of these financial statements.



Schedule1(continued)

MAPLEWOODINVESTMENTADVISORS,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

AsofSeptember30,2017

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
aggregateindebtedness) $ 38,682

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 100,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100.000

Netcapitalinexcessofrequiredminimum $ 1,163,821

Excessnetcapitalat1000% $ 1.143.821

Ratio:Aggregateindebtednesstonetcapital .46to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesinthecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputation.

13

The accompanying notes are an integral part of these financial statements.



Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedSeptember30,2017



/_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Boardof Directors

Maplewood investment Advisors, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (1) Maplewood investment Advisors, Inc. identified provision 17
C.F.R.§15c3-3(k)(2)(ii) (the exemption provision) under which Maplewood Investment Advisors, Inc.
claimed an exemption from 17 C.F.R.§240.15c3-3 and (2) Maplewood investment Advisors, Inc.
stated that Maplewood investment Advisors, Inc. met the identified exemption provision throughout
the most recent fiscal year without exception. Maplewood Investment Advisors, Inc.'s management is
responsible for compliance with the exemption provisionand its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiriesand other requiredproceduresto
obtain evidence about Maplewood investment Advisors, Inc.'s compliance with the exemption
provisions.A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
November 21, 2017



WMAPLEWOODINVESTMENT ADVISORS

Exemption Report

Maplewood Investment Advisors, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout
the most recent fiscal year without exception.

Maplewood Investment Advisors, Inc.

I, Daniel C Dooley, affirm that, to my best knowledge and belief, this exemption report is true and
correct.

Daniel CDooley

CEO/President

October 31, 2017

12222 MERIT DRIVE, SUITE 1390 - DALLAS, TX 75251 - 214-739.5677 - 214.739.0166 FAX

Advisory Service Offered Through MIAI, Inc.
Securities Offered Through Maplewood Investment Advisors, Inc., Member FINRA, SIPC

MIAI, Inc., and Maplewood Investment Advisors, Inc.are affiliated
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M MossADAMS

Report of Independent Registered Public Accounting Firm
on Applying Agreed-Upon Procedures

To the Boardof Directors
Maplewood investment Advisors, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7B) to the Securities investor
Protection Corporation (SIPC) for the year ended September 30, 2017, solely to assist you and the
other specified parties in evaluating the Company's compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7B). The Company's management is responsible for
the Company'scompliance with those requirements.This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedures we performed and our findings are as follows.

1. Compared the listed assessment payments in Form SIPC-7B with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year
ended September 30, 2017 with the amounts reported in Form SIPC-7B for the year ended
September30, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7B with supporting schedules and working
papers prepared by the Company notingany differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7B and in the related
schedules andworking papers, noting no differences; and,

5. We were unable to compare the amount of any overpayment applied to the current assessment
with the Form SIPC-7B on which it was originally computed as there was no such overpayment
amount stated on Form SIPC-7B and management represented to us that no such overpayment
exists.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
November 21, 2017



SECURITIES INVESTOR PROTECTION CORPORATION I
P.O. Box 9218 20a23 1 83n00D.C.20090-2185

(34 REV /17) General Assessment Reconciliation (34-REV 6/17)

For the fiscal year ended 9/30/2017

(Read carefully the instructions in your Working Copy before compieting this Fofm)

TO BE FILEDaBY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS:

1 Name of Member, address Designated Examining Authorit 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirenient of SEC Rule 17a-5:

} Note: If any of the information shown on the
52221 FINRA SEP maiiing label requires correction, please e-mail

MAPLEWOOD INVESTÜlENTADVISORS iNC any corrections to form@sipc.org and so
895tMMEi+TRAL EMPY-STE-715- mdicate on the form filed.
BAL+AS+X-7526M458-

[7.13% I <f N Or 7 $7 O' CNanac edstpelehone nsumbmerof person to

04/65 , 72 75'251 i Denei e Doole
2£4-769 -€€77

2. A. General Assessment (item 2f from page 2) $ $7/9a 9

B Less payment made with SiPC-6 filed and SIPC-7 if applicable (exciude interest) ( ÜÛÛÛ4 )

4-2.0- 2007
Date Paid

C. Less prior overpayment applied )

D. Assessment balance due or (overpayment) 0$9'

E. interest computed on late payment (see instruction E) for_ __days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ Îy $$90

G. PAYMENT: Åthe box /
Check mailed to P.O.Box & Funds Wired O

Total (must be same as F above) $

H. Overpayn ent carried forward $( )

3. Subsidiaries (S) and predecessors (P) inciuded in this form (give name and 934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contamed herein is true, correct
and complete, Co ratio hip or other orgamz tion) ,

(Author z d )

Dated the day of 06 E , 20 0 .
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

s.u
:> Calculations Documentation Forward Copy

a Exceptions:

2 Disposition of exceptions:



DETERMINATION OF "SIPC NET OPt·RAllNU REVt:NULE

AND GENERAL ASSESSMENT GUNTSFORA PLICABLEPERIODS.

and ending 12/31/2016 and ending 9/30/2017

TOTALREVENUE Eliminate cents

a o al revenue(FOCUSLine12/Part llA Lin 9, Code 4030) $ 0 SjÚ A7
e sumof both periods

2b. Additions:
(1) Total revenuesfrom the securitiesbusinessof subsidiaries(exceptforeign subsidiaries)

andpredecessorsnotincludedabove.

(2)Net iossfromprincipaltransactionsin securities in trading accounts.

(3) Netlossfromprincipaitransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Netlossfrommanagementof orparticipationin the underwritingor distributionof securities.

(6) Expensesother than advertising,printing,registrationfeesandlegalfeesdeducted in determining
net profit frommanagement of or participationin underwriting or distributionof securities.

(7) Net loss from securities in investment accounts.

Totai additions

2c. Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopenendinvestmentcompanyorumt

investmenttrust, fromthe saieof variableannuities,from the business of insurance, from
investment advisory services rendered to registered investment companiesor insurancecompany
separate accounts,and fromtransactionsin securityfuturesproducts. $5

(2) Revenuesfrom commodity transactions.

(3) Commissions,floorbrokerageandclearancepaidto other SiPCmembersin connectionwith
securities transactions. I 7

(4)Reimbursementsfor postageinconnection withproxysolicitation.

(5)N0tgainfrom securitiesin investmentaccounts.

(6)100%of commissionsandmarkupsearnedfromtransactions in (i) certificates of deposit
and (ii) Treasury biils, bankers acceptancesorcommercialpaperthat matureninemonths
or lessfrom issuance date. ÍÔÛ O

(7)Direct expenses of printing advertising andlegaifees incurredin connection with other revenue
related to the securitiesbusiness (revenuedefinedby Section 16(9)(L) of the Act).

(8) Other revenuenotrelated either directly or indirectly to the securities business.
SeeInstruction C):

(IEÑuctionsin excess of $100,000 requiredocumentation)

(9) (i)Total interestanddividendexpense(FOCUSLine22/PART iiA Line 13,
Code4075 plus line 2b(4) above) but not in excess -
of total interest anddividendincome. $ $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40% of FOCUS line 5, Code3960). $ $

Enter the greater of line (i) or (ii)

Total deductions (M

SIPC Net Operating Revenues $ Zy 3i O

General Assessment at applicable ratefor assessment period. $ $ SNT
@.0025 @.0015

Total GeneralAssessment add bothcolumns. $ - 39
2 (to page 1, line 2.A.)


