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Report of independem Registered PubbeAccountina Firm

To the Board of Directors and Member
of Broad Street Capital MarketseLLC

We have audited the accompanying statement of financial condition of Broad Street Capitaf
Marketa LLC as of June 30;2017; and the related nótesto the financial statements.This statement

of financial condition is the responsibility of Broad Street Capital Markets, LLC's management.
Our responsibility is to expressan opinion on this statement of financial condition based on our
audit,

We conducted our audit m accordance w:th the s·andards of the Public Company Accounting
Oversight Board (United States), i hose standards regure that we plan and perform the audit to

obtain reasonable assumace about whether the statement of financial condidon is free of material

misstatements. An audit includes examming, on a test basis, evidence supporting the amounts and

disclosures in the statement of financial condition. An audu also meludes assessing the accouming
principles used and significant estimates made by managemem. as well as evaluating the overall
statement of financial condition presentadon, We believe that our audit provides a reasonable basis
for our opinion.

In our opmion. the statement of Gnancial condition referred to above presens fairly, in all material
respects, the luancial position 01 Broad Street Capital Markets. LLC as of June 30, 2017 in
accordance with accountmg principles generally accepved in the United States of America.

Indianapoliselndiana
August 17,2017



Broad Street Capital Markets, LLC
Statement of Financial Condition

June 30x2017

Assets

Cash $ 351,214
Receivables from clearing broker 36,641
Deposit with clearingbroker 50,000
Prepaid expenses 14,344
Security deposit 6,747
Mutual fund fees receivable 227
Fixed assets,net of accumulated depreciation

and amortization of $5M6 37,335

Total asseta $ 496,508

Liabilities and Niembers' Equity
Current Liabilities

Accrued cornpensation and benefits $ 32,270
Accounts payable accruedexpensesand otherliabilities 33,409

65,679

Commitments and contingencies

Member's equity 430,829

Total liabilities and rnenibers' equity $ 496,508

The accompanying notes are an integral part of this fmancial statement.



eadSireet Capital Markets, LLC
Notes to Statement of Financial Condition
June 30,2O17

L Organization

Broad Street Capital Markets, LLC, formerly American Diversified Financial Group, LLC,
(the "Company")is an Indíana líniited liability comriany registered as a brokee-dealef with

the Securities and ExchangeCommission ("SEC") and the Financial industry Regulatory
Authority, Inc. (''FINRA"). On August 31, 2016, the Company was purchased by Bergen
Capital Advisors LLC ("Bergen") from Bradley McCracken.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accounting and reporting policies and accompanying financial statements of the
Company conform to accounting principles generally accepted in the United States of
America ("GAAP") as followed by the securities broker-dealer industry.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estinrates and assumptions that affect the reported amotmts of assets and liabilities
and discloanre of contingent assets and liabilities at the date of the financial statements.
Actual results could differ from those estimates.

Cash Equivalents
Cash and cash equivalents inctude highly liquid investments with maturities of three

months or less The Company's cash balancesaie insured up to $2504000 by the Federal
Deposit Insurance Corporation resulting in periodic instances in which balances have been
in excessof such insurance coverages

Fixed Assets

Fixed assets are stated at costeless accumidated depreciation and arnortization. Furfture
and equipment are depreciated on a straight-line basis based over their estimated useftd

lives of five to seven years. Leasehold improvements are amortized on a straight-line basis
over the shorter of the asset life or the length óf the lease.

Income Taxes

The Company accounts for income taxes under the asset and liability method,which
requires the recognition of deferred tax assets and liabilities for the expected future tax
consequences of events that have been included in the financial statements. Under this

inethod, deferred tax assets andliabilities ate determined basedon the differencesbetween

the financial statements and tax bases of assets and liabilities using enacted tax rates in
effect for the year in which the differences are expected to reverse.The effect of a change
in tax rates on deferred tax assets and liabilities is recognized in the period that includes the
enactment date.

The Company recordsnet deferred tax assets to the exteilt it believes these assetswill more
likely than not be realized. In making such a determination, the Company considers all
available positive and negative evidence, including future reversals of existing taxable

temporary differences,projected future taxable income, tax-planning strategies, and results



Broad Street Capital Markets, LLC
Notes to Statement of Financial Condition
June 30,2017

of recent operations. he the event that the Company determinesthat it would be able to

realize its deferred income tax assets in the future in excessof its net recorded amount, it
wotild make an adjustment to the eleferred tax asset valuation allowance, which would
reducethe provision for income taxes.

Evaluation of Subsequent Events

The Company has evaluated subsequentevéuts through August 17 2017, the date the
financial statements were available fot issuance.

3. Clearing Broker

The Company introduces its customers on a fully-disclosed basis to RBC Correspondent
Services, a division of RBC Capital Markets, LLC ("RBC')who it also uses to clear its
proprietary securities transactions. In accordance with its clearing agreement with RBC, the
Company must rnaintain a clearliig deposit of $50,0002

4. Fixed Assets

The following table shows the balances of major classes of fixed assets and the
accumulated depreciation and amortization for eachclass at June30.2017:

Acetunulated

Cost Depreciation/Anortization Net

Leasehold improvements $ 16,433 $ 2,251 $ 14,182
Furniture 14;265 1,698 12,567
Equipment 11,693 1,107 10,586

$ 42|391 $ $,056 $ 37,335

5. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1, the
Rule"),which requires the maintenance of minimum net capital and requires that the ratio

of aggregate indebtednessto net capital, as both defined, shall not exceed 15 to 1. In
accordance with the Rule; the Company is retiuired to maintain defined minimum net
capital equal to the greater of $100,000or 1/15of aggregate indebtedness.

At June 30, 2017, the Company had net capital, as defined, of $372.176, which exceeded
the required mínimum net capital of $100,000 by $272 176 Aggregate indebtedness at
June 30, 2017 totaled $65,679,The ratio of aggregate indebtedness to net capital was48 to1.

6. Commitments and Contingencies

The Company maintains offices in Newark, New Jersey and Evansville, Indiana under
operating lease agreements expiring, respectivelydin September 2022 and June 2018.
Minimum future rental payments required as of June 30, 2017, are as follows:



Broad Street Capital Markets; LLC
Notes to Statement of Financial Condition

June 30,2017

2018 $ 52,201

2019 42,270

2020 43,327
2021 44,410

2022 45,520
Thereafter l i,450

$239,178

In connection with the Newark, New Jersey lease, the Compa;ny has posted a security
deposit restricted cash of $6,747.Deferredrent on the accompanying statement of financial
condition represents the excess of recognized rent expense on a straight line basis over
scheduledlease payments.

7. Income Taxes

As of June 30; 2017, the Company has no uncertain tax positions that qualify for
recognition or disclosure in the financial statements
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BROAD STREET CAPITAL MARKETSgLLC
Statement of Finangial Condition

June 30,2017
and

Independent Auditors Report

This report is filed as a PUBLIC document in accordance with rule
17ayS(e)(3)under the Seenrities Exchange Act of1934



FINOP Services Corp.

14 Vanderventer Avenue, Suite 211A, Port Washington, NY 11050

pat@finopsycs.com/bill@finopsycs.com

SEC
August23,2017 Mail PrOCOSSing

Securities and Exchange Commission Section
Registrations Branch ÀÜQ24 2017
Mail Stop 8031

Washington DC100 F Street, NE
408

Washington, DC 20549

Dear Sir/Madam:

On behalf of our client listed below and in accordance with Rule 17a-5(d)(6) we are filing annual audit reports, both
CONFIDENTIAL and PUBLIC:

• Broad Street Capital Markets, LLC 8-52487

Should you have any questions, please contact the undersigned at (516) 287-2726 or at pat@finopsycs.com.

Yours truly,

Patrick }.Marron


