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OATH OR AFFIRMATION

1, Debra J. Nobile , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Golf Host Securities, inc , 8%
of December 31 L2016 , are true and corrset. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

{3, DONNA A LINDNER
, Commission # GG 081246
PRS- 75 Bxpivas Fabruary 19, 2021
' mmmmmm&ms :

~ Notary Pubhc

This report ** contains (check all applicable boxes):

[1 (a) Facing Page.

[1 (b) Statement of Financial Condition.

L1 (c) Statement of Income (Loss).

3 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’® or Soie Proprietors’ Capital.

f1 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[1 (g) Computation of Net Capital.

[] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[T (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0 () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A. of Rule 15¢3-3.

[0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

0

|

consolidation.
(1) An Oath or Affirmation,

(m) A copy of the SIPC Supplemental Report.
[J (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*#For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e) (3).



 UNITED STATES .
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON. D.C. 20549 ‘

DIVISION OF
MARKET REGULATION

March 25, 1988

Mr. Richard L. Akin

Assistant Treasurer

Golf Hosts, Inc,

Post Office Drawer 1088

Tarpon Springs, Florida 34688-1088

Dear Mr. Akin:

This is in response to- your August 31, 1987 letter
wherein you requested a review of the Division of Market
Regulation’s (the "Division") view that an exemption from
filing audited annual finaneials, as required by paragraph
(d) of Rule 17a-5 of the Securities and Exchange Act of 1934
(the "Act®) (17 C.F.R. §240.17a-5), was unavailable to Golf

Hosts Securities, Inc. ("Securities”).

I understand the pertinent facts to be ag follows: Golf
Hosts, Inc. ("Golf Hosts") is the parent company of both Golf
Host Resorts, Inc. ("Resorts") and Securities. Resorts owns
and operates Innisbrook Resort and Golf Club in Tarpon
Springs, Florida ("Innisbrook") and Tamarron Inn & Golf Club
in Durango, Colorado ("Tamarron®). Securities is a
registered broker-dealer. Securitieg acdts as a broker
(agent) for Innisbrook and Tamarron in seliciting
subscriptions for securities. As of PFebruary 20, 1987,
Innisbrook was merged with and into Tamarron. On March 1,
1988, Golf Hosts Securities, Inc. filed its audited report of
financial statements, as required by paragraph (d) of Rule
17a-5, for the calendar year ending December 31, 1987.

Securities is required, pursuant to the provisions of
paragraph (d) of Rule 17a~5, to file a certified annual
report of financial statements on a calendar or fiscal year
basis. Such report must be as of the same fixed or
determinable data each year unless a change is approved by
the Commission. Securities chose December 31 as its audit
date; therefore, Securities was vrequired to prepare a
certified annual report as of December 31, 1987.

neceived Golf Hosts

MAR 3 0 1388
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R. L. AKIN



Golf Host Securities, Inc.
Statement of Cash flows

Twelve months ended December 31,
2016 2015

Cash flows from operating activities:
Net income/(loss) $ (14,621) 97,389
Adjustments to reconcile net income to net cash

by operating activities:

Depreciation 840 690

Deposits and other assets (2,710) -

Other changes in operating assets and 26,690 (10,402)
Total changes in working capital (43,181) 108,481

Net cash used in operating activities

Cash flows from investing activities:
Purchases of property and equipment (706) -
Net cash used in investing activities (706) -

Cash flows from financing activities:
Member distributions - -
Net cash used in financing activities - -

Net change in cash (43,887) 108,481

Cash, beginning of period 193,488 85,007
Cash, end of period $ 149,601 193,488




Golf Host Securities, Inc
Profit & Loss Statement

Far the Twelve Months Ending December 31, 2016

Current Month i Description Year-To-Date ]
Actual % Last Yr % Actual % Last Yr %
Revenue
$46,915 0.0% $37,280  0.0% Commissions Other $315,780 0.0%  $445,066 0.0%
48915 0.0% 37,280 0.0% Total Income 315780 0.0% 445,066 0.0%
Payroll & Related Expenses
12,080 0.0% 12,457  0.0% Salaries and Wages 154,652 0.0% 147,188  0.0%
7,820 0.0% 7,323  0.0% Incentive 52,619 0.0% 62,906 0.0%
5753 0.0% 4,091 0.0% Payroll Taxes & Emp Benefits 60,239 0.0% 75,432 0.0%
25,653 0.0% 23,871 0.0% Total Payroll & Related Expenses 267,510 0.0% 285,526 0.0%
Expenses
0 0.0% 5 0.0% Advertising - Direct mail 320 0.0% 464 0.0%
50 0.0% 5 0.0% Advertising - Newspapers 1,066 0.0% 983 0.0%
0 0.0% (1,300) 0.0% Audit & Tax 0 0.0% 0 0.0%
7% 0.0% 0 0.0% Bank Charges 76 0.0% 0 0.0%
0 0.0% 0 0.0% Conferences & Seminars o 0.0% 20 0.0%
0 0.0% 0 0.0% Brochures & Collateral ¢ 0.0% 28 0.0%
485 0.0% 470  0.0% Dues & Subscriptions 6,319 0.0% 5582 0.0%
122 0.0% 125  0.0% Licenses & Permits 1,729 0.0% 2,746  0.0%
643  0.0% 28  0.0% Miscellaneous 1,948 0.0% 894 0.0%
32 0.0% 209 0.0% Office Supplies 2,334 0.0% 1,855 0.0%
(266) 0.0% (176)  0.0% Postage & Courier 1,637 0.0% 2,184 0.0%
88 0.0% 256 0.0% Printing & Stationery 1814 0.0% 1,909  0.0%
75 0.0% 75  0.0% Professional Fees 2311 0.0% 1,036 0.0%
67 0.0% 210  0.0% Public Relations 3,156 0.0% 3,928 0.0%
168  0.0% 218  0.0% Telephone 1,827  0.0% 2,308 0.0%
0 0.0% 0 0.0% Training & Education 223 0.0% 0 0.0%
0 0.0% 0 0.0% Travel - Meals & Entertainment 123 0.0% 250 0.0%
59 0.0% 866 0.0% Travel Expense 693 0.0% 1,316  0.0%
1,699  0.0% 991 0.0% Total Expenses 25476 0.0% 25,501 0.0%
Fixed Expenses
2583 0.0% 2,583 0.0% Rent 31,000 0.0% 31,000 0.0%
548  0.0% 405 0.0% Insurance - Liability 5576 0.0% 4,958 0.0%
840 0.0% 690  0.0% Depreciation 840 0.0% 690 0.0%
3971 0.0% 3,678 0.0% Total Fixed Expenses 37416 0.0% 97,391  0.0%
15,692 0.0% 8,740  0.0% Income before Interest & Taxes (14,622) 0.0% 97,381 0.0%
interest Capital & Other
0 0.0% (9,708)  0.0% Interest Exp & Penalities 0 0.0% 0 0.0%
0 0.0% (9,708) 0.0% Total Interest Capital & Other 0 0.0% 0 0.0%
15,692 0.0% 18,448  0.0% Net profit (14,622) 0.0% 97,428 0.0%




Golf Host Securities
Balance Sheet
December 31, 2016

Assets

Cash Account

Accounts Receivable
Inventory

Prepaid Expenses
InterCompany

Deposits

Property Plant & Equipment
Deferred Expenses

Total Assets

Liabilities

Accounts Payable

Accrued Liabilities

Other Current Liabilities
Notes Payable - Short term
Notes Payable - Long Term

Total Liabilities

Owner's Equity
Owner's Contributions
Owner's Withdrawals
Retained Earnings

Retained Farnings Current Year

Total Owner's Equity

Total Liabilities and Owner's Equity

12/31/16 12/31/15
$149,601  $193,488
0 0
414 467
6,539 5,005
27,626 9,867
0 0

470 604
2,710 0
187,360 209,431
0 522

6,894 13,822

0 0

0 0

0 0

6,894 14,344
60,437 60,437
134,650 37,258
(14,621) 97,392
180,466 195,087
187,360 209,431




