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OATH OR AFFIRMATION

I, Jim W. Clark , swear (or affirm) that, to the best of my
knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of

Worth Financial Group Inc. , as of
June 30 , 20 17 , are true and correct. I further swear (or affirm) that neither the company nor

any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

NONE

'-se Notory Public, State of Texas

fó; Š My Comm2is9slo2nExpires

This report** contains (check all applicable boxes):
W (a) Facing page.- (b) Statement of Financial Condition.- (c) Statement of Income (Loss).- (d) Statement of CashFlows.- (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.- (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.- (g) Computation of Net Capital.- (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.- (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.
g (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.- (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PHILLIP V. GEORGE, PLLC
CERTIFIED PUBLIC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Worth FinancialGroup Inc.

We have audited the accompanying statement of financial condition of Worth Financial Group Inc.
(a Texas corporation) as of June 30, 2017, and the related statements of income, changes in
stockholders'equity, and cash flows for the year then ended.These financial statements are the
responsibility of Worth Financial Group Inc.'smanagement.Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States).Those standardsrequire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles

used and significant estimates made by management, as well as evaluating the overall financial
statement presentation.We believe that our audit provides a reasonable basis for our opinion.

In ouropinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Worth Financial Group Inc. asof June 30,2017, and the results ofits operations
and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America,

The supplemental information contained in Schedule I has been subjected to audit procedures
performed in conjunction with the audit of Worth Financial Group Inc.'s financial statements. The
supplemental information is the responsibility of Worth Financial Group Inc.'s management. Our
audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing

procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with 17C.F.R.
§240.17a-5.In our opinion, the supplemental information contained in Schedule I is fairly stated,
in all material respects, in relation to the financial statements as a whole.

PHILLIP V. GEORGE, PLLC

Celeste, Texas
August 22,2017

5179 CR1026 Celeste,TX 75428 (214) 3585150 Fax (214)358-0222 phil@pygeorge.com



WORTH FINANCIAL GROUP INC.
Statement of Financial Condition

June 30,2017

ASSETS

Cash $ 8,104

Commissionsreceivable 33,460
Clearing deposit 15,009
Property and equipment, net 2,912

TOTAL ASSETS $ 59,485

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities

Accounts payable $ 10,854
Accrued compensation 19,586

Total Liabilities 30,440

Stockholders' Equity

Preferredstock, $100 par value, 500,000 shares
authorized, no shares issued and outstanding -

Common stock, $.01par value, 9,500,000 shares
authorized, 300,000 shares issued and outstanding 3,000

Additional paid-in capital 32,500
Accumulated deficit (6,455)

TOTAL STOCKHOLDERS'EQUITY 29,045

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 59,485

See notes to financial statements. 2



WORTH FINANCIAL GROUP INC.
Statement of Income

Year Ended June 30,2017

Revenue

Securities commissions $ 339,527
Investment advisory fees 166,611
Mutual fund sharecommissions 184,926
Insurance commissions 20,846
Other revenue 8,759

TOTAL REVENUE 720,669

Expenses

Compensation and related costs 417,479
Clearing charges 140,391
Professional fees 76,372
Occupancy and equipment 18,087
Regulatory fees 15,940
Communications 18,012
Insurance 33,994

Other expenses 8,167

TOTAL EXPENSES 728,442

NET LOSS $ (7,773)

Seenotes to financial statements. 3



WORTH FINANCIAL GROUP INC.
Statement of Changes in Stockholders' Equity

Year Ended June 30,2017

Retained

Additional Earnings/

Common Common Paid-in (Accumulated

Shares Stock Capital Deficit) Total

Balances at

June 30,2016 300,000 $ 3,000 $ 32,500 $ 1,318 $ 36,818

Net loss - - - (7,773) (7,773)

Balances at

June 30,2017 300,000 $ 3,000 $ 32,500 $ (6,455) $ 29,045

See notes to financial statements. 4



WORTH FINANCIAL GROUP INC.
Statement of Cash Flows

Year Ended June 30,2017

Cash flows from operating activities:
Net loss $ (7,773)

Adjustments to reconcile net loss to net cash
used in operating activities:

Depreciation 1,034
Changes in assets and liabilities

Increasein commissions receivable (14,135)

Increasein clearing deposit (2)
Decrease in security deposit 1,237

Increase in accounts payable 9,421
Decrease in accrued compensation (2,518)

Net cash used in operating activities (12,736)

Net changein cash (12,736)
Cashat beginning of year 20,840

Cash at end of year $ 8,104

Supplemental Disclosures of Cash Flow Information:

Cashpaid during the year for:

Interest $ -

Income taxes - federal $ -

Income taxes - state $ -

See notes to financial statements. 5



WORTH FINANCIAL GROUP INC.
Notes to Financial Statements

June 30,2017

Note 1 - Nature of Business and Summary of Significant Accounting Policies

Nature of Business:

Worth Financial Group Inc. (the Company) was organized in March 1983 as a Texas

corporation. The Company is a broker/dealer in securities registered with the Securities
and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA) and Securities Investor Protection Corporation (SIPC).
The Company is also a registered investment advisor with the state of Texas.

The Company operates pursuant to section (k)(2)(ii) exemptive provisions of Rule
15c3-3 of the Securities Exchange Act of 1934, and accordingly, is exempt from the

remaining provisions of that Rule. The Company does not hold customer funds or
securities, but as an introducing broker/dealer, will clear securities transactions on
behalf of customers on a fully disclosed basis through a clearing broker/dealer. The

clearing broker/dealer carries accounts of the customers and maintains and preserves
all related books and records asare customarily kept by a clearing broker/dealer.

The Company's operations consist primarily of providing securities brokerage,
insurance brokerage, and investment advisory services to individuals located in the
stateof Texas.

Significant Accounting Policies:

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of the assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Fair Value of Financial Instruments

Substantially all of the Company's financial asset and liability amounts reported in the
statement of financial condition are short-term in nature and approximate fair value.

Property and Equipment

Property and equipment are carriedat cost lessaccumulated depreciation. Depreciation
is calculated using the straight-line method and declining balance method over
estimateduseful lives of five to seven years.

6



WORTH FINANCIAL GROUP INC.
Notes to Financial Statements

June 30,2017

Note 1 - Nature of Business and Summary of Significant Accounting Policies (continued)

Revenue Recognition

General securities commissions and related expenses are recorded on a trade datebasis.

Investment advisory fees are earnedbasedon contractual percentages of client assets
under management. The fees are billed monthly in arrears.

Mutual fund commissions and the related expensesare recorded on the trade date.
Mutual fund trail fees areaccrued asearned.

Insurance commissions and the related expenses are recorded on insurance products
when the policies are funded by the customer and accepted by the insurancecompany,
and on contracts that remain in force, trail fees and renewal commissions are accrued
asearned.

Income Taxes

As of June 30, 2017,open Federal tax years subject to examination include the tax
years ended June 30,2014 through June 30,2016.

The Company is also subject to state income taxes.

Note 2 - Transactions with Clearing Broker/Dealer

The Company has an agreement with a national clearing broker/dealer to provide
clearing, execution and other relatedservices. The agreement requires the Company to
maintain a minimum of $15,000 in an account with the clearing broker-dealer.

Note 3 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which
requires the maintenance of a minimum amount of net capital and requires that the ratio
of aggregate indebtednessto net capital, both asdefined,shall not exceed 15to 1. Rule
15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid
if the resulting net capital ratio would exceed 10 to 1. At June 30,2017, the Company
had net capital of $24,521, which was $19,521 in excess of its required net capital of
$5,000. The Company's net capital ratio was 1.24to 1.

7



WORTH FINANCIAL GROUP INC.
Notes to Financial Statements

June 30,2017

Note 4 - Property and Eauipment

Property and equipment is carried at cost less accumulated depreciation and consistsof
the following:

Furniture and fixtures $ 15,322
Computer equipment 17,160
Software 1,476

33,958

Accumulateddepreciation (31,046)

$ 2,912

Depreciation expensefor the year was $1,034 and is reflected in the accompanying
statement of income asoccupancyand equipment costs.

Note 5 - Income Taxes

The Company has a current year tax loss; therefore, there is no provision for current
taxes. The Company has a net operating loss carryforward of approximately $30,000
available to offset future taxable income, which begins expiring in 2033. The net

operating loss carryforward creates a deferred tax asset of approximately $4,500;
however, the entire amount has been offset by valuation allowance, therefore, there is
no deferred tax asset recognized in the accompanying statement of financial condition.

Note 6 - Commitments and Contingencies

Office Lease

The Company leasesoffice space under a noncancelable operating lease through July
2019. Future minimum lease payments due for each of the years ending June 30 areas
follows:

2018 $ 16,425
2019 16,500
2020 1,375

Thereafter -

$ 34,300

The terms of the lease require the Company to provide liability insurance and cover

certain general operating expenses with provision for escalation. Office rent expense
for the year was $16,928 and is reflected in the accompanying statement of income in
occupancy and equipment.

8



WORTH FINANCIAL GROUP INC.
Notes to Financial Statements

June 30,2017

Note 6 - Commitments and Contingencies

Contingencies

As of June 30, 2017, the Company has one open arbitration claim and one open

litigation claim filed against it. The nature of these claims is related to the Company's
activities in the securities industry. The arbitration filed seeksmaterial damages of
approximately $200,000, plus costs andother damages.No evaluation of the likelihood
of an outcome or reasonableestimate of range or potential loss can be madeby legal
counsel on the arbitration claim. The litigation filed seeks material damages of
approximately $900,000. The Company's legal counsel expects that the outcome of
the litigation will not have a material impact on the Company. The Company intends
to vigorously defend itself against these actions; however, the ultimate outcome of
these and any other actions against the Company could have an adverse impact on the
financial condition, results of operations, or cash flows of the Company.

Note 7 - Concentration of Credit Risk and Revenue

The Company has commissions receivable due from and a clearing deposit held at its
clearing broker/dealer totaling $41,911,or approximately 70% of its total assets.

One of the Company's investment advisor representatives generated approximately
20% of the Company's total revenue and accounted for approximately 27% of the

Company's compensation and related costs for the year ended June 30,2017.

Note 8 - Related Party Transactions

The Company entered into a consulting agreement (Agreement) initially effective
January 1, 2007 and amended January 1, 2017 with the president and majority
shareholder (Shareholder). The Agreement requires the Shareholder to advise the
Company on corporate matters and day-to-day operations for a term of five years
expiring December 31, 2022. Fees payable under this Agreement include: 1)
consulting fees not to exceed $150,000 per year, plus 2) commissions and overrides
generated by the Shareholder. Fees are invoiced monthly and totaled $105,849 for the
year ended June 30, 2017,and are reflected in the accompanying statementof income
as compensation and related costs.The Agreement was not consummated on terms
equivalent to arm's length transactions.
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WORTH FINANCIAL GROUP INC.
Notes to Financial Statements

June 30,2017

Note 9 - Off-Balance-Sheet Risk

As discussed in Note 1, the Company's customers' securities transactions are

introduced on a fully disclosed basis with its clearing broker/dealer. The clearing
broker/dealer carries all of the accounts of the customers of the Company and is

responsible for execution, collection and payment of funds, and receipt and delivery of
securities relative to customer transactions. Off-balance-sheet risk exists with respect
to these transactions due to the possibility that customers may be unable to fulfill their
contractual commitments wherein the clearing broker/dealer may charge any lossesit
incurs to the Company. The Company seeks to minimize this risk through procedures
designed to monitor the credit worthiness of its customers and that customer
transactions are executedproperly by the clearing broker/dealer.

Note 10 - Subsequent Events

Management has evaluated the Company's events and transactions that occurred
subsequent to June 30, 2017, through August 22, 2017, the date which the financial
statements were available to be issued.

10



Schedule I

WORTH FINANCIAL GROUP INC.
Supplemental Information

Pursuant to Rule 17a-5

June 30,2017

Computation of Net Capital

Total stockholders' equity qualified for net capital $ 29,045

Deductions and/or charges
Non-allowable assets:

Commissions receivable . 1,312

Property and equipment, net 2,912

Total deductions and/or charges 4,224

Net capital before haircuts on securities positions 24,821

Haircuts on securities:

Cash equivalents - clearing deposit 300

Net Capital $ 24,521

Aggregate indebtedness
Accounts payable $ 10,854
Accrued compensation 19,586

Total aggregateindebtedness $ 30,440

Computation of basic net capital requirement
Minimum net capital required (greater of $5,000 or

6 2/3% of aggregate indebtedness) $ 5,000

Net capital in excessof minimum requirement $ 19,521

Ratio of aggregate indebtedness to net capital 1.24to 1

Reconciliation of Computation of Net Capital

The above computation doesnot differ from the computation of net capital under Rule 15c3
asof June 30,2017 as filed by Worth Financial Group Inc. on Form X-17A-5. Accordingly
no reconciliation is deemednecessary.

Statement Regarding Changes in Liabilities Subordinated to Claims of GeneralCred

No statement is required as no subordinated liabilities existed at any time during the year.

Statement Regarding the Reserve Requirements and Possessionor Control Requireni

The Companyoperates pursuant to section (k)(2)(ii) exemptive provisions of Rule 1503-3 of
the Securities Exchange Act of 1934.Under these exemptive provisions, the Computation of
Determination of the Reserve Requirements and Information Relating to the Possession or
Control Requirements are not required.

See accompanying report of independent registered public accounting firm.
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PHILLIP V. GEORGE, PLLC
CERTIFIED PusuC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Boardof Directors
Worth Financial Group Inc.

We have reviewed management'sstatements, included in the accompanying Exemption Report, in
which (1) Worth Financial Group Inc. identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Worth Financial Group Inc. claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(ii)
(the "exemption provisions") and (2) Worth Financial Group Inc. stated that Worth Financial Group
Inc. met the identified exemption provisions throughout the most recent fiscal year without
exception. Worth Financial Group Inc.'s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and,accordingly, included inquiries and other required procedures
to obtain evidence about Worth Financial Group Inc 's compliance with the exemption provisions.
A review is substantially less in scope than an examination,the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

PHILLIP V. GEORGE, PLLC

Celeste, Texas
August 22,2017
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WORTH RENE MOUP
EST.1983

16660 Dallas Pkwy Ste 2200 JIM W.CLARK
Dallas, Texas 75248 President
Phone:(469) 916-4287 Fax:(469) 916-3916

Worth Financial Group Inc. - Exemption Report

Worth Financial Group Inc. (the "Company") is a registeredbroker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made

by certain brokers and dealers"). This Exemption Report waspreparedasrequired by 17C.F.R.§
240.17a-5(d)(1) and (4). To the bestof its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k):(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout the
most recent fiscal year without exception.

I, Jim Clark, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

Worth Financial Group Inc.

Jim W.Clark
President

August 10,2017

MEMBER FINRA & SIPC

13


