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OATH OR AFFIRMATION

I, Gary Murray , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Murray Securities, Inc. , as

of September30 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

"" KARENS.TURNER A / Signature
Notary Public, State of Texas /

Comm.Expires 03-05-2020 : President

Notary ID 126391117 'fitle

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Br<yerr A.GaudETTE,CPA

INDEPENDENT AUDITOR'S REPORT

To the Director of:

Murray Securities Inc.
909 ESE Loop 323 Ste.200
Tyler TX 75701

Report on the Financial Statements

I have audited the accompanying financial statements of Murray Securities Inc. (the "Company") which
comprise the statement of financial condition as of September 30,2017, and the related statements of operations
and other comprehensive income, changes in stockholders' equity and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. The first year-end report I audited for Murray Securities
Inc. was for the September 30, 2017 year end.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free frorn material misstatement, whether due to fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on the audit. I conducted the audit
in accordance with auditing standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance that the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor'sjudgment including the assessment of
the risks of material misstatement ofthe financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements to design audit procedures that are appropriate in the
circumstances, but not for expressing an opinion on the effectiveness of the entity's internal control.
Accordingly, I express no such opinion. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for the audit opinion.

Opinion

In my opinion,the financial statements referred to above present fairly, in all material respects, the financial position of
Murray Securities Inc. asof September 30, 2017,and the results ofitsoperationsand itscash flows for theyear then ended
in accordance with accounting principles generally accepted in the United States of America.

21320 Provincial Boulevard. Suite 100 : Katy, TX 77450 : 713 252.5190 : bgaudette@bgtxcpa.com



Report on Supplementary Information

The audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The

supplementary information contained in the supplemental schedules required by Rule17a-5 under the Securities Exchange
Act of 1934, including the Computation of Net Capital under Rule 15c-3, Computation for Determination of Reserve
Requirements and information relating to Possessionor Control Requirements Under 15c3-3, if applicable, ispresented for
additional analysis and is not a required part ofthe financial statements.Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare the financial
statements.

The information has been subjected to the auditing procedures applied in the audit of the financial statements and certain

additional procedures, including comparing and reconciling such information directly to the underlying accounting and other
records usedto prepare thefinancial statementsor tothefinancial statementsthemselves,andother additional procedures to test
the completeness and accuracy of the supplemental information presented. In forming my opinion on the supplemental

information, I evaluated whether the supplemental information, in form and content, is presented in conformity with Rule
17a-5 of the Securities Exchange Act of 1934 and in accordance with auditing standards of the Public Company
Accounting Oversight Board (United States). In my opinion, the information is fairly stated in all material respectsin
relation to the financial statementsasa whole.

BRYANT A.GAUDETTE, INC.

33gant a.Qaudette

December 12, 2017

21320PROVINCIAL BOULEVARD

SUITE 100
KATY, TX 77450
(713) 525-5190

2 320 Pr mesi Buc,cvara S e '00 Katy TX 7745a 713 2E2 M90 ogaudcae 5 bgtxtpa r ein



MURRAY SECURITIES, INC.
BALANCE SHEET

September 30,2017

ASEEIS,

CRRet Assa

Cashon hand and in banks $ 79,281
Deposits with clearing organizations 10,671
Receivablefrom clearing organizations 1,949

TOTAL CURRENT ASSETS 91,901

Furniture andequipment,at cost less
accumulated depreciation of $42,254 4,762

Deferred income tax benefit 5,338

TOTAL ASSETS $ 102,001

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

Accounts payable $ 1,218
Accrued expenses 178

TOTAL CURRENT LIABILfTIES 1,396

Long-Term Liabilities 0

TOTAL LIABILITIES 1,396

atic:khoitiemlauity

Capital stock, no par value
100,000 shares authorized,

500 shares issued and outstanding 10,000
Paid in excess 60,000

Retaíned earnings 30,605

TOTAL STOCKHOLDERS' EQUITY 100,605

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 102,001

The footnotes arean integral part of the financial statements
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MURRAY SECURITIES,1NC,
STATEMENT OF INCOME

FOR THE YEAR ENDED SEPTEMBER 30,2017

Roles

Commissionsearned $ 606,633
Investment advisory income 41,509
Interest income 9,429
Miscellaneous income 213

Total Revenue 657,784

Employee compensation and benefits $ 484,935
Clearanceandquotation fees 53,822
Occupancy 47,328
Communications and data processing 15,627
Other expenses 52,74i

Total Expenses $ 654,453

Income Before Income Taxes 3,331

Income Tax Expense - Current 0
" " " - Deferred 551

Net Income (Loss) $ 2,780

The footnotes are an integral part of the financial statements
4



MURRAY SECURITIES, INC.
STATEMENT OF RETAINED EARNINGS

FOR THE YEAR ENDED SEPTEMBER 30,2017

Balance, September 30,2016 $ 21,936

Net Income 2,780

Prior Period Adjustment

Correction of Error 5,889

Dividends Paid

Balance,September 30, 2017 $ 30,605

The footnotes areanintegral part of the financial statements
5



MURRAY SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED SEPTEMBER 30,2017

Conunon Preferred Paid-in Retained

Rock stock coital âraints Iotal
Balancesat

September 30, 2016 $ 10,000 0 60,000 21,936 $ 91,936 '

Net1ncome 2,780 2,780

Correction of Error 5,889 5,889

Balances at

September 30, 2017 $ 10,000 0 60,000 30,605 $ $ 100,605

The footnotes are an integral part of the financial statements
6



MURRAY SECURITIES, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30,2017

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $ 2,780
ADJUSTMENTS TO RECONCTLENET INCOME TO
NET CASH USED IN OPERATING ACTIVITIES:

Depreciation 1,374
(Increase)decreasein operatingassets:
Receivable from clearing organizations 2,616
Decreasein Deferred Income Tax Benefits 551
Prepaidexpenses 2,000
Increase (decrease) in operating liabilities:

Accounts payable 513
Accrued liabilities (485)

Net Cash Provided By Operating Activities 9,349

NET CASH FLOWS FROM INVESTTNGACTIVITIES
Capital expenditures 0

Net Cash Used By Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES 0

NET INCREASE IN CASH AND CASH EQUIVALENTS 9,349

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 69,932

CASH AND CASH EQUIVALENTS ÄT END OF PERIOD $ 79,281

SUPPLEMENTAL DISCLOSURE OF CASH FLOW

INFORMATION:

Interest paid $ 0

Income taxes paid $ 0

The footnotes arean integral part of the financial statements
7



MURRAY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2017

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Omanization

Murray Securities,Inc. (the Company) was incorporated under the lawsof the State of Texas on October 17,2006.
The company intends to act asa broker/dealer in certain securities as allowed by the Securities andExchange

Commission ("S.E.C.")andis a member of FINRA. The Companyoperates under SEC Rule 15c3-3(k)(2)(ii), which
provides that all funds and securities belonging to the Company's customers are handled by a clearing broker-dealer.

Basis of Accounting

The financial statements of the Corporation havebeenprepared on the accrualbasisof accounting and,accordingly,
reflect all significant receivables,payables,andother liabilities.

.itegreilation

Depreciation is provided on a straight4ine basisusing estimated useful lives of five to sevenyears. Expenditures

for major repairs that extend the usefid lives arecapitalized andexpenditures for normal maintenance andrepairsare

expensed asincurred. Gains or losses on assets sold or abandonedare included in the accompanying statement of
operations in the period disposed,

CalantoasitEggivalerks

The Companyconsidersascash all short-term investments with an original maturity of three months or less to be
cash equivalents,

Marketable Securities

Marketable securities consist of money market anddebt securities. The Company classifiesthese as trading
securities basedon its intent to sell them in the near term.Thesesecurities are reported at fair value,with unrealized
gains and losses included in income,

EtatemegotCah Flows

The Company'sdaily cashtrausactions are conductedthrough a money marketaccount. Regulatory agencies
require that these accounts besubject to special deductionsfor net capital computations.Therefore, the money
market account is not considered a cash equivalent.

Estimates

Management usesestimates andassumptions in preparingfinancial statements in accordancewith accounting

principles generally accepted in the United States of America. Thoseestimates and assumptions affect the reported
amounts of assetsand liabilities, the disclosureof contingent assets andliabilities, and the reported revenuesand
expenses, Because it is at least reasonablypossiblethat a changein estimate will occur in the nearterm,actual results
could vary from the estimates that were assumedin preparing the financial statements,

Seeaccountant'saudit report
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MURRAY SECURITIES, INC,
NOTES TO FINANCIAL STATEMENTS

September 30,2017

FederalIncome Taxes

The Company uses the accrual method of accounting for income tax purposes. Deferred income taxes are

determined using the liability method in accordancewith Financial Accounting Standards Board ("FASB")
Accounting Standards Codification ("ASC")Topic No.740,IncomeTaxes.Management evaluates income

tax positions basedona predetennined threshold of whether tlie positions takenwill besustained upon
examination. Uncertain tax positions are reduced by a liability for contingent lossthat is recordedeither
when the threshold is no longer met or when it becomes probable that payment will be made to the taxing
authority.

NOTE B - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 1503-3 of the SecuritiesandExchangeAct of 1934, the Company
is required to maintain a minimum net capital, as defined under such provisions. Net capital and the related

net capital ratio may fluctuate on adaily basis. There were no material differences in the amount reported as
Net Capital in the audited Computation of Net Capital and the broker-dealets corresponding unaudited
Part IIA of the FOCUS report required under Rule 1503-1.

NOTE C - COMMITMENTS AND CONTINGENCIES

During the nonnal course of business,the Company clearscustomer transactions with Hilltop Securities,

Inc. in Dallas, Texas, Should customers default or otherwise fail to perform, Murray Securities,Inc.
is obligated to close the transaction andbearany resulting loss, it is reasonably possible that a changein
estimate will occur in the near term.An estimate of possibleloss or range of loss cannot be made.
At September 30, 2017, there wasno liability for any such loss. In the normal course of business there

are various outstanding commitments and contingent liabilities, which arenot reflected in the accompanying

financial statements.No losses are anticipated as a result of these transactions.

NOTE D - POSSESSION AND CONTROL REQUIREMENTS

The Company does not have any possession or control of customer'sfunds or securities. There were no

material inadequacies in the procedures followed in adhering to the exemption provisions of SEC Rule

15c-3-3(k)(2)(ii) by promptly transmitting ali customer funds to the clearingbroker who carriesthe customer
accounts.

NOTE E - STATEMENT OF EXEMPTION OF RESERVE REQUIREMENT

The Company is subject to the Unifonn Net Capital Rule 15c3-1, which requires the maintenance of net capital.
The Companyhaselected to use the basic computation method,as is permitted by the rule, which requires

that the Company maintains minimum Net Capital pursuant to a fixed dollar amount or 6-2!3% percent of
total aggregate indebtedness, as defined,whichever is greater, and does not therefore calculate it's net

capital requirement under the alternative reserve requirement method.

See accountant's audit report
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MURRAY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

September30,2017

NOTE F - CONCENTRATIONS OF CREDIT RISK

The company is engaged in various trading andbrokerageactivities in which counterparties
primarily include broker-dealers, banks, and other financial institutions in Texas, In the event the counter-

parties do not fulfill their obligations, the Company may beexposed to risk. The risk of default

dependson the creditworthiness of the counterparty or issuer of the instrument. It is the

Company's policy to review, as necessary, the credit standing of each counterparty.

NOTE G - PROPERTY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Property, equipment and leasehold improvements arestated at cost less accumulated depreciation.
Expenditures for maintenance and repairsarechargedto expenseas incurred. Depreciation is calculatedon
the double declining method. The following is asummary of property, equipment andleaseholdimprovements:

Estimated Useful Life

Office Equipment 3-7 Years $ 14,914
Furniture andFixtures 7 Years 19,969
LeaseholdImprovements 6 Years 12,133

47,016
Less AccumulatedDepreciation (42,254)
Total $ 4,762

NOTE H - RENT

The Company leases office space under a long-term non-cancelable lease. The lease term is extendedto

December 31,2017. Effective January 1,2016, the fixed basicrent wasamendedto $3,616.67permonth. The

contract stop-loss agreement is calculatedon anatmual basis,theamount of which is anallocatedon a monthly
basis, The rent expense for September 30,2017 was $47,328.The contract amount of the lease agreement for
September 30, 2017, the final year of the agreement, is $43,400,

NOTE I - ADVERTISING

The Company'sadvertising expenditures totaled $324 for the year ending September 30,2017.

NOTE J- SUSEQUENT EVENTS

The Company hasevaluated events subsequent to the balancesheet date for items requiring recordingor
disclosure in the financial statements.The evaluation wasperformed through 12/12/17,which is
the date the financial statements were available to be issued. Based upon this review, the Company has
determined that there were no events subsequently that would havea material impact on thefinancial statements.

Seeaccountant'saudit report
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MURRAY SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2017

NOTE M - DEFERRED INCOME TAXES

Deferred income taxes consist of the following at September 30,2017:

Timing Differences @ 9/30/17 Book Tax Return Differences
Non Current

Accumulated Depreciation 42,254 40,248 2,006
0.15

Total Non Current 301

Current

NOL Carryforward 32,577 32,577
Charitable Contribution Carryforward 1,005 1,005

33,582
0.15

Total Current 5,037

Net Deferred Tax Asset 5,338

NOTE N - CORRECTION OF ERROR

la previous audit years, the amount of deferred tax asset wasdeemed to be immaterial and disclosedin the
notes to financial statements only. After subsequent review, it hasbeendetermined that the amount should
be included in the financial statements.The error of omission of prior year amountshasbeen reflected in the

statement of retained eamings, The amount of deferredtax assetat year-end 9/30/17 and9/30/16 are$5,338
and$5,889respectively.

Seeaccountant'saudit report
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Supplementary

Pursuant to rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended September30,2017

Seeaccountant'saudit report



MURRAY SECURITIES, INC.
SUPPLEMENTAL SCHEDULES REQUIRED BY RULE 17a-5

AS OF AND FOR THE YEAR ENDED SEPTEMBER 30,2017

COMPUTATION OF NET CAPITAL

Total stockholders'equity $ 100,605

Nonallowable assets

Petty cash 200
Fixed assets 4,762
Deferred tax benefits 5,338 (10,300)

Other charges
Haircuts 2,056
Undue concentration (2,056)
Net allowable capital $ 88,249

COMPUTATION OF BASIS NET CAPITAL REQUIREMENT

Minimum net capital required as apercentage of aggregate indebtedness $ 93

Minimum dollar net capital requirementof reporting broker or dealer $ 50,000

Net capital requirement $ 50,000

Excess net capital $ 38,249

COMPUTATION OF AOGREGATE INDEBTEDNESS

Total aggregate indebtedness $ 1,396

Percentage of aggregate indebtedness 1.58%

RECONCILIATION OF THE COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

ComputationsofNet Capital reportedonFOCUS IIA asof September 30,2017 $ 88,923
Adjustments:

Changein equity adjustments 5,338
Change in non-allowable assets (5,538)
Changein haircuts (2,056)
Changein undueconcentration 1,582

NCC per Audit 88,249
ReconciledDifference $ 0

See accountant's audit report
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MURRAY SECURITIES, INC.
SUPPLEMENTARY SCHEDULES PURUSNAT TO SEA RULE 17A-5

OF THE SECURITIES ACT OF 1934

AS OF AND FOR THE YEAR-ENDED SEPTEMBER 30,2017

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SECUniform Net Capital Rule 15c3-1. This rule
requires the maintenanceof minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 1500% (15:1), or, during its first year of operations, 800% (8:1). Net capital and
therelated net capital ratio may fluctuateon a daily basis.At September30,2017, the Company hadnet capital of
$88,249which was $38;249in excess of its required net capital of $50,000.The Company'sratio of aggregate
indebtedness to net capital was 1.58%, The Company has elected to use the basiccomputation method,as is
permitted by the rule, which requires that the Company maintain minimum Net Capital pursuant to a fixed dollar
amount or 6-2/3% percent of total aggregate indebtedness, as defined, whichever is greater,anddoesnot, therefore,
calculate its net capital requirement under the alternative reserve requirement method.There wereno material
differencesreported asNet Capital in the audited computation of Net Capital and the broker- dealer's corresponding
unaudited Part IIA of the FOCUS report required under Rule 1503-1.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer's funds or securities. There were no material
inadequaciesin the proceduresfollowed in adhering to the exemptive provisions of SEA Rule 1503-3 (k)(2)(ii); All
customer transactions clearedthrough anotherbroker-dealeron a fully disclosed basis,

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements contained
within the audit report of the Computation of Minimum Net Capital Requirement asreported in the Supplemental
Schedules contained within the audit report or the filed Financial and Operational Combined Uniform Single Report
filed pursuant to SEA Rule 15c3-1 The firm is exempt from 15c3-3; it does not maintain customer funds or

securitiesand,therefore, doesnot maintain customer funds to segregate nor doesit maintain separate accounts for
customers.

12



A.GaudETTE,CPA

EXEMPTION REVIEW REPORT

15c3-3(k)(2)(ii)

Gary Murray
Murray Securities Inc.
909 ESE Loop 323 Ste.
200

Tyler, TX 75701

Dear Gary Murray:

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions, in which Murray Securities Inc. identified 15c3-3(k)(2)(ii) as the provision under 17C.F.R.
§ 15c3-3(k) under which Murray Securities Inc. claims exemption from 17 C.F.R. §240.15c3-3. Murray

Securities Inc. stated that it has met the 15c3-3(k)(2)(ii) exemption throughout the most recent fiscal year
without exception, or, with exception, as noted in the Representation Letter of Exemption. Murray

Securities Inc.'s management is responsible for compliance with the exemption provisions and its

statements. Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other required

procedures to obtain evidence about Murray Securities Inc.'s compliance with the exemption provisions.

A review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion. Based on my

review, I am not aware of any material modifications that should be made to management's statements

referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
Rule 15c3-3 under the Securities Exchange Act of 1934.

BRYANT A.GAUDETTE, INC.

Shayant a.gaudette

December 12, 2017

21320 PROVINCIAL BOULEVARD

SUITE 100

K ATY, TX 77450
(7I3) 525-5190

21320 Provincial Boulevard, Suite 100 : Katy.TX 77450 : 713 252.5190 : bgaudette@bgtxcpa com



Murray Securities

909 ESE Loop 323 Suite 200
Tyler, TX 75701

Bryant A. Gaudette

21320 Provincial Blvd.,
Suite 200

Katy, TX 77450

Re: Exemption Report Pursuant to SEA Rule 17a-5(d)(1)(i)(B)(2)

To the best knowledge and belief, Murray Securities,

1. Claims exemption 15c3-3(k)(2)(ii) from 15c3-3;

2. We have operated under exemption 15c3-3(k)(2)(ii) from October 01, 2016
through September 30, 2017, without exception, unless noted in number 3,
below;

3. We have no exceptions to report this fiscal year.

Regards,

Murray Securities



BayeT A.GaudETTE,CPA
Murray Securities Inc.

Supplementary Schedules Pursuant to SEA Rule 17a-5 Of the Securities and Exchange Act of 1934
As of and for the Year-Ended

SIPC Reconciliation Report Pursuant to SEA 17a-5(c)(4)

Murray Securities Inc. is a member of the Securities Investor Protection Corporation (SIPC). In accordance with Rule

17a-5(C)(4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated below with

respect to the accompanying Schedule of Assessments and Payments, Forms SIPC-7 to the Securities Investor

Protection Corporation (SIPC) for the periods through September 30, 2017,which were agreed to by Murray Securities

Inc. and the Securities and Exchange Commission, Financial Industry Regulatory Authority and the SIPC, solely to

assist you and other specified parties in evaluating Murray Securities Inc.'s compliance with the applicable instructions

of the Assessment Reconciliation Forms SIPC 7. Murray Securities Inc.'s management is responsible for Murray

Securities Inc.'s compliance with those requirements. This agreed-upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of Certified Public Accountants and the

Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the

responsibility of those parties specified in this report. Consequently, we make no representation regarding the

sufficiency of the procedures described below either for the purpose for which this report hasbeen requested or for any

other purpose. The procedures were performed and our findings are as follows:

1. Compared the listed assessment payments represented on Form SIPC 6 & 7 with the respective cash disbursements
record entries, noting no material differences.

2. Compared audited Total Revenue for the period of October 01, 2016 through September 30, 2017 (fiscal year-end)
with the amounts reported on Forms SIPC-7, noting no material differences.

3. Compared any adjustments reported on Form SIPC-7 with supporting schedules and work papers, to the extent
such exists, noting no material differences.

4.Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7, noting no material differences.

5. If applicable, compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no material differences.

We are not engaged to and did not conduct an examination for which the objective would be to express an opinion on

compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures other matters

might have come to our attention that would have been reported.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

BRVANT A. GAUDETTE, INC.

Slupmt a.gaudette

December 12, 2017

21320 PROVINCIAL BOULEVARD

SUITE 100

KATY,TX77450

(713) 525-5190

21320 Provincial Boulevard, Suite 100 : Katy, TX 77450 : 713252,5190 : bgaudette@bgtxopa.com



MURRAY SECURITIES, INC.
SUPPLEMENTAL SCHEDULES REQUIRED BY RULE 17a-5
AS OF AND FOR THE YEAR ENDED SEPTEMBER30,2017

EXEMPTIVE PROVISIONS RULE 15c3-3

The Company is exempt from Rule 15c3-3 (k) (2) (ii) because all customer transactions are cleared through another

broker dealer on a fully disclosed basis. The name of the clearing firm is Hilltop Securities, Inc.

STATEMENT OF CHANCES1N LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

Balanceof suchclaims at October 1,2016 $ 0

Additions 0

Reductions 0

Balanceof such claims at September30,2017 $ 0

Seeaccountant's audit report
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SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7B e.o.se 32m 290%"&00.0.20090.2133 SIPC-78
(34-REV 6/17) CeneralASSOSSnientROC000iliall00 (34-REV 6|17)

For the fiscal year ended 9130/2017

(Read carefuny the instruchons in yow Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

t Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note:If any of the informationshownon the
67488 FINRA SEP mailinglabel requires correction,please e-maí!
MURRAYSECURITIESINC anycorrectionsto form@sipc.organdso
909 ESELOOP 323 STE200 indicateonthe form filed.
TYLERTX 75701

Nameandtelephonenumberof personto
contactrespectingthis form.

Eclwin Pitts 901 581-7878

2. A. General Assessment (item 2f from page 2) $ 1074

B. Lesspaymentmadewith S!PC-6 filed andSIPC-7 if applicable(exclude Interest) ( 61 T
04/70/17

Date Paid

C. Lessprior overpayment applied

D. Assessmentbalance due or (overpayment) 416

E. Interest computed on late payment (see instruction E) for____daysat 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $

G. PAYMENT: Åthe box
Check malled to P.O.Box Funds Wired Ci
Total (must be same as F above) $ 416

H. Overpaymentcarried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whomit is executed represent thereby -

that all information contained herein is true, correct Murray-Securit es, Inc.

Dated the day of , 20_,__. Pragicient
(Tice)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copy

e Exceptions:

G Disposition of exceptions:

1


