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OATH OR AFFIRMATION

I, Max .B - Kamp - _ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Continental Investors Services, Inc- , as

of June 30 , 20 17 , are tme and correct. I further swear (or affitm) that

neither the company nor any partner, proprietor, principal officer or director has any pioprietary interest in any account

classified solely as that of a customer, except as follows:

a..a esi.nent .

Title

. Notafy I?unlio
ÏÍN fofoM **nentáinsNhäskall sipiidabi.e òxés):
M (a) eananäin.
$1%) 5tgideñt ofFinanciaÍdoñdition.

(c) Stérneni of Incò(ne (Loss)
(d) Staföttent of C1ìaugesin Finiacial Cónditiörn

(6); (ta:tettient of Chañ½èslà stoòkholderé Equiff of advers' or ŠolePropgelofs' CapiiaL
(f). Stäteuient of Chañ¿ósin Liahilities Säboidinated to Clánás of Créditores ,

ÃI (g) deepetsileiof Máscapital:
0 %) Combufatida for IMtenuination of itesene ReqireNiente Parsuant to Égle 15eß. i

0 (i) Infonaati<in Relenato th?†šsešÏou ör ÒonttòÍ Requìžements ÜndèrNÌ6 fŠòŠ-Š.
& W AReconoliinilániyiudingappropriate egianátion Of thetonipanòàòf Metpagta1Ùudernala15öig andthè

Cong>uiandgfórdetermiafioi oi the neuervé RequitagenteÚndbi EÑbiff gf inIe 15ei
(e) A 5.ecoriciliatioatoeteedntheasiditéd tåd unaudited 5táteinients of FinanoislCond ión witti respett to methods of

coilsolidatiò

lj P (i) Aa Dath öi- Ani.tmation..
§ (m) A copy of the MIc dialeekstai Repoit
0 (a) A fá oridescribing ängraaieriaiinadegnadies fopnd to existòr fand to I;tave etisted sinòóthé dateofthégevious:andit

**.for easdriians o oökfidenteÜtredement ef certain pörti Äsof tizÙjinng,4ee sectiŠå24aS7a5(a)(3)



TABLE OF CONTENTS

Page No.

Report of Independent Registered Public Accounting Firm 1

Statement of Financial Condition 2

Statement of Income 3

Statement of Changesin Stockholders' Equity 4

Statement of Cash Flows 5

Notes to Financial Statements 6 -11

Supplemental Information:
Schedule 1 - Computation of Net Capital Under Rule 15c3-1 of the Securities and
Exchange Cómmission 12

Report of Independent Registered Public Accounting Firm 13

Exemption Report Pursuant to SEC Rule 17A-5 14

Independent Accotintants' Agreed-Upon Procedures Report on Schedule of Assessment and
Payments (Form SIPC-7) 15 -16

Scheduleof Assessment and Payment (Form SIPC-7) 17 -18



LEiffitiFO S'UHLJC ACLOUNTAN'½

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of
Continental Investors Services, Inc.

Longview, Washington

We have audited the accompanying statement of financial condition of Continental Investors Services,
Inc. (CIS) as of June 30, 2017, and the related statements of income, changes in shareholders' equity,
and cash flows for the year then ended. These financial statements are the responsibility of CIS
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standardsof the Public CompanyAccounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall fmancial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of CIS as of June 30, 2017, and the resuhs of its operations and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplemental schedule (Schedule I) has been subjected to audit procedures performed in
conjtmetion with the audit of CIS' financial statements. The supplemental information is the
responsibility of CIS' management. Our audit procedures including determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other

records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the fmancialstatements as a whole.

CROPPERACCOUNTANCY CORPORATION
Walnut Creek,California
September 6, 2017



CONTINENTAL INVESTORS SERVICES, INC.
Statement of Financial Condition

June 30,2017

ASSETS

Cash $ 101,757

Receivable from broker-dealer and clearing organizations 1,378,736
Securities owned 2,049,882

Furniture and equipment, net 4,912
Fees receivable 35,463

Other receivables, net 43,168
Refundable income taxes 41,319
Prepaid expenses and other assets 16,367

TOTAL ASSETS $ 3,671,604

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 41,011
Payable to broker-dealers and clearing organizations . 1,977,334

Total liabilities 2,018,345

STOCKHOLDERS' EQiJITY:
Common stock of no par value, authorized 200,000

shares, issued 72,726 and outstanding 13,121 791,329
Treasury stock, 59,605 shares,at cost (3,251,911)
Retained earnings 4,113,841

Total stockholders' equity 1,653,259

TOTAL LIABILITIES AND STOCKHOLDERS'EQUITY $ 3,671,604

Seeindependent auditors'report and notes to these financial statements
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CONTINENTAL INVESTORS SERVICES, INC.
Statement of Income

Year Ended June 30,2017

REVENUES AND GAINS:

Security commissions $2,230,453

Saleof investment company shares 330,308
Gains on firm securities trading (87,734)
Interest 190,533

Total revenues and gains 2 663,560

EXPENSES:

Commissions and related 1 695,621

Employee compensation and benefits 529,300
Clearancepaid to other brokers 141,166
Communications and dataprocessing 109,010
Professional fees 52,331

Occupancy and office supplies 86,210
Interest 72,030
Other 111,323

Total expenses 2,796,991

INCOME BEFORE FEDERAL TAXES (133,431)

FEDERAL INCOME TAX PROVISION -

NET INCOME $ (133,431)

See independent auditors'report and notes to these financial staements
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CONTINENTAL INVESTORS SERVICES, INC.
Statement of Changes in Stockholders' Equity

YearEndedJune30,2017

Common Stock Treasury Stock Retained
# Shares Amount # Shares Amount Earnings Total

BALANCES AT JUNE 30, 2016 72,726 $ 791,329 58,985 $(3,174,603) $ 4,247,272 $ 1,863,998

Net income - - - - (133,431) (133,431)

Treasury stock purchases - - 620 (77,308) - (77,308)

BALANCES AT JUNE 30, 2017 72,726 $ 791,329 59,605 $(3,251,911) $ 4,113,841 $ 1,653,259

See independent auditors' report andnotes to these financial statements
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CONTINENTAL INVESTORS SERVICES, INC.
Statement of Cash Flows

Year Ended June 30,2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income ($133,431)
Adjustments to reconcile net income to

cash provided by operating activities:
Depreciation 1,310
Net unrealized losses on securities owned (100,131)
Bad debt expense 19,486

(Increase) decrease in operating accounts:
Fees receivable (24,250)
Other receivables (56,476)
Securities owned 968,421

Prepaid expenses 3,780
Accounts payable and accrued expenses (39,816)
Payabletebroker-dealers and clearing organizations 648,353)

Net cash provided by (used in) operating activities (9 460)

CASH FLOWS FROM FINANCING ACTIVITIES e

Purchases of treasury stock (77,308)

NET CHANGE IN CASH (86 768)

CASH, BEGINNING OF YEAR 188,525

CASH, END OF YEAR $ 101,757

SUPELEMENTAL CASH FLOW INFORMATION:

Income tax paid

Interest paid $ 72,030

See independent auditors' report and notes to these financial4tatements
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CONTINENTAL INVESTORS SERVICES, INC.
Notes to Financial Statements

Year Ended June 30,2017

1. THE COMPANY AND SIGNIFICANT ACCOUNTING POLICIES

The Company and Nature of the Business
Continental Investors Services, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company is a Washington state corporation.

The Company provides broker-dealer services in principally debt-related securities both as agent
and principal to its customers. The Company operates nder SEC Rule 15c3-3(k)(2)(ii), which

provides that all funds and securities belong to the Company's customers would be handled by a
clearing broker-dealer. The Company's customers are located throughout the United States.

Securities Owned

Proprietary security transactions in regular-way trades are recorded on a trade-date basis, as if
they had been settled. Profit and loss arising from all securities transactions entered into for the
aceount and risk of the Company are recorded on a trade-date basis. Customers' securities
transactions are reported on a settlement date basis with related commission income and
expenses reported on a trade date basis.

Securities owned and securities sold not yet purchased are recorded at fair value in accordance
with FASB ASC 820,Fair Value Measurement (See Note 2).

Securities and investments which are not readily marketable are carried at fair value as
determined by management of the Company. Unrealized gains and losses are credited or
charged to operations. The Company's securities are being held by the clearing broker-dealer.
Should the clearing broker-dealer fail to deliver securities to the Company, the Company may be

required to purchase identical securities on the open market.

Secrities sold not yet purchased represent an obligation of the Company to deliver speoified
equity securities at a predetermined price. The Company is obligated to acquire the securities at
prevalent market prices in the future to satisfy this obligation.

Receivables from broker-dealers and clearing organizations are generally collected in full in the
month following their accrual. As such, management hasnot recorded an allowance for doubtful
accounts on these receivables.

Other Receivables

The Company advances funds to its registered representatives as determined necessary by
management. Management records an allowance for bad debts based on a collectability review of

specific accounts. Management believes all receivables to be collectible as of the date of this
report.
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CONTINENTAL INVESTORS SERVICES, INC.
Notes to Financial Statements

Year Ended June 30, 2017

Commissions

Commissions and related clearing expenses are recorded on a trade-date basis as securities
transactions occur.

Advertising

Advertising costs are expensed as incurred. Total advertising expense for the year ended June
30,2017 was $1,020.

Furniture and Equipment and Depreciation
Furniture and equipment with a cost basis in excess of $5,000 are capitalized and stated at cost

Depreciation is provided on a straight-line basis using estimated useful lives of three to ten years.

Normal repairs and maintenance, including website maintenance, computer hardware
replacement parts or computer software upgrades,are expensed as incurred.

Depreciation is computed on the straight-line method over estimated useful lives as follows:

Computer hardware and software 5 years
Furniture and equipment 5 years
Website development costs 5 years

Treasury Stock
Treasury stock is accounted for using the cost method.

Income Taxes

The Company provides taxes on those due currently and those deferred to future periods as of the
date of the financial statements, utilizing currently enacted tax laws and rates.. Deferred tax

expenses or benefits are recognized in the finanoial statements for the changes in deferred tax
liabilities or assetsbetween years.

Concentrations ofRisk
Substantially all of the Company's cash is on deposit at one financial institution and the balance
at times may exceed the federally insured limit. Due to the strong credit rating of this financial
institution, the Company believes it is not exposed to any significant credit risk to cash.

The Company has a significant investment in non-investment grade, non-convertible debt
securities (some of which are in default). As of June 30, 2017, the fair value of those debt
securities was $76,120 less than original cost. Such unrealized loss has been recognized in prior
fiscal years.
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CONTINENTAL INVESTORS SERVICES, INC.
Notes to Financial Statements

Year Ended June 30,2017

Use ofEstimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Commitments and Contingencies
Accordingly to an indemnification clause in the Company's clearing agreement, should the
Company's customers fail to settle security transactions, the Company will indemnify the
clearing broker-dealer to the extent of the net loss on the unsettled trade. As of June 30,2017,
the Company had not been notified by the clearing broker-dealer, nor was management aware, of
any potential losses.

Subsequent Events

Management has evaluated events through September 6, 2017, the date on which the financial
statements were available to be issued. No events have occurred subsequent to year-end that
require adjustment to or disclosure in the financial statements.

2. FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy, which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell and asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

• Level 2 inputs are inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset

or liability. The unobservable inputs should be developed based on the best information
available in the circumstances and may include the Company's own data.
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CONTINENTAL INVESTORS SERVICES, INC.
Notes to Financial Statements

Year Ended June 30,2017

The following table presents the Coinpany's fair value hierarchy for those assets (and
corresponding liabilities) measured at fair value on a recurring basis as of June 30,2017:

Level 1 Level 2 Level 3 Total

Security Type

Corporate and other debt $ - $ 611,093 $ - $ 611,093

Municipal bonds 24,992 1,292,482 - 1,317,474

Equities 121,315 - - 121,315

TOTALS $ 146,307 $ L903,575 $ - $ 2,049,882

3.RECEIVABLE FROM AND PAYABLE TO BROKER-DEALER AND CLEARING

ORGANIZATION

Amounts receivable from and payable to the Company and the clearing organization at
June 30, 2017 consist of the following:

Receivable Payable

Deposits for securities borrowed/loaned $ 1,206,235 $ -

Payable to clearing broker 1,977,334

Receivable from clearing broker 64,391 -

Fees and commissions receivable/payable 0 17,431
TØTALS $ 1,270,626 $ L994,765

The Company cleafs its proprietary and custonier transactions through one broker-dealer on a
fully-disclosed basis. As such, The Company is exempt from certain provisions of Rule 15c3-3
becauseit does not hold funds or securities of customers. The amount payable to the clearing
broker relates to unsettled trading securities owned and is collateralized by securities owned by
the Company. Interest is charged on this payable at the prevailing margin rate, which was 5.39%
at June 30,2017.
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CONTINENTAL INVESTORS SERVICES, INC.
Notes to Financial Statements

Year Ended June 30, 2017

4. INCOME TAXES

A reconciliation of the Company's book income, taxable income, and related federal income tax

expense is shown in the following table for the year ended June 30, 2017:

Net income before taxes ($133,431)

Tax effect of permanent differences:
50% of meals and entertainment expense 2,989

Taxable income ($130.442)

Federal income tax provision $ ,

The net tax benefit from net operating loss carry forwards has not been recognized in the

accompanying financial statements due to immateriality.

5. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the

"applicable" exchange also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10to 1). At June 30, 2017, the Company had
net capital of $1,344,657 which was $1,094,657 in excess of its required net capital of $250,000.

6. PENSION PLAN

The Company has established a SAR-SEP pension plan covering substantially all employees.
The Company may elect to make employer contributions as determined by the Board of
Directors. SAR-SEP employer expense for the year ended June 30, 2017 was $24,621, which is
included in employee compensation and benefits in the accompanying statement of income.
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CONTINENTAL INVESTORS SERVICES, INC.
Notes to Financial Statements

Year Ended June 30,2017

7. RELATED PARTY TRANSACTIONS

During the current fiscal year, all shareholders of CIS as of June 30, 2017, with one exception,
were paid employees and/or paid representatives of CIS. • Shareholder representatives were
compensated at standard commission rates. In addition, one key employee, officer, and
shareholder received a salary of $115,920 for managerial responsibilities.

The Company leases an office building on a month-to-month basis from a related company
owned by an officer and key employee of CIS. In addition, CIS was a common paymaster for
such related company.No amounts were due from or payable to this related company at June 30,
2017.

The following describes the transactions between this related company and CIS:

Nature of Transaction Amount

Reimbursements from CIS to related company:

Rent $ 29,400

Utilities 4,999

Medical insurance and other related costs 17,576

Other 8,760

Reimbursements from related company to CIS:

Payroll and related costs $ 37,968

Telephone 451

Travel related costs 852

Lastly, an officer and shareholder of Continental Investor Services was also a board member of a
local organization with which CIS did not purchased or receive any goods or services.
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CONTINENTAL INVESTORS SERVICES, INC.
Schedule 1 - Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission

June 30, 2017

Stockholders'equity $ 1,653,258
Liabilities subordinated to claims of generalcreditors

1,653,258

Non-allowable assets andcharges against net capital:

Petty cash 190
Prepaid expenses 16,178
Refundable income taxes 41,319
Receivable from non-customers 43,168

Furniture and equipment 4,912
105,767

Haircut on firm trading inventory and undue concentrations 202,835
308,602

Net capital, asdefined 1,344,657 (A)
Minimum requirement of net capital ($100,000 ór

6-2/3% of aggregate indebtetiness of $152,906) 250,000

Excess of net capital over requirement $ 1,094,657

Aggregate indebtedness
Total liabilities $ 2,018,341

Lessi Subordinated capital

Due to clearing broker-secured by firm trading securitiés (1,977,334)
$ 41,007 (B)

Percentage of aggregate indebtedness to net capital (B/A) g(%

Reconciliation of computation of net capital from FOCtJS Part II (A) assubmitted by Company
to audited amounts:

Percentage of
Aggregate

Net Capital Aggregate IndebtednessIndebtedness
toNet

Capital

Amounts submitted by Company $1,306,227 $ 57,256 42%
Audit Adjustments:

Accounts Payable 20,820 (20,820)
Accrued Vacation (4,571) 4,571
Due to from clearing broker (13,282) -

Fees Receivable 35,463 -

Audited amounts (above) $1,344,657 $ 41,007 }£5%

1 2



CROPPER as--,--s- New-- ---*4-
WEM Owes CA94598 Waut Caet CA 94698

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of
Continental Investors Services, Inc.

Longview, Washington

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Continental Investors Services, Inc. identified the following provision of 17 C.F.R.
§ 15c3-3(k) under which Continental Investors Services, Inc. (CIS) claimed an exemption from

17 C.F.R. §240.15c3-3: (2) (ii) (the exemption provisions) and (2) CIS stated that CIS met the
identified exemption provisions throughout the most recem fiscal year without exception. CIS'
management is responsible for compliance with the identified exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about CIS' compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expressionof an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph(k) 2(ii) of Rule 15c3-3 under the Securities and
Exchange Act of 1934.

CROPPERACCOUNTANCY CORPORATION
Walnut Creek,California
September 6,2017



EXEMPTION REPORT PURSUANT TO SEC RULE 17A-5

Continental Investors Services, Inc. claims an exemption from 17 C.F.R. §240.15c3-3 under

provision 2(ii) in paragraph (k).

Continental Investors Services, Inc. met the exemption provisions identified above throughout

the year ended June 30,2017 without exception.

Max Kamp
President
Continental Investors Services
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officelocation mailingaddress

CROPPER 2700YgnacioValleyRoad,Ste270 2977YgnacioValleyRd,PMB460 WWW.CropperBCCountaRCy.ComWalnutCreek;CA94598 WalnutCreek,CA94598

an accountancy corporation (925)9323860tel (925)476-993081ax
CERTIFlED PUEILIC ACCOUNTANTS

INDEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors of
Continental Investors Services, Inc.

Longview, Washington

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended June 30,2017, which were agreed to by Continental Investor Services,
Inc., (CIS) and the Securities and Faxchange Commission, Financial Industry Regulatory
Authority, Inc., (FINRA) and SIPC, solely to assist you and the other specified parties in
evaluating CIS' compliance with the applicable instructions of Form SIPC-7. CIS management
is responsible for CIS' compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Ceitified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended June
30, 2017, as applicable, with the amounts reported in Form SIPC-7 for the year ended
June 30,2017, noting no differences.

3. Compared any adjustments reported in.Form SIPC-7 with supporting schedules and
working papers,noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences;
and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be
an expression of an opinion on compliance. Accordingly, we do not express such an opinion.



Had we performed additional procedures,other mattersmight have come to our attention that
would havebeen reportedto you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyoneother than these specifiedparties.

CROPPERACCOUNTANCY CORPORATION
Walnut Creek,CA
September6,2017



SECURITIES INVESTOR PROTECTION CORPORATION

.SIPC-7B F.o sox 32135 2"O"2sh3Ingto3OD.C.20090-2185 SWC-7B
(34-REV 6/17) Gener8I ASSBSSliient Reconciliation (34-REV 6/17)

For the fiscal year ended 6/30/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEi\llBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of.the audit requirement of SEC Rule 17a-5:

|| Note: If any of the informationshownon thej 44523 FINRA JUN mailing label requires correction, please e-mali

CONTINENTAL INVESTORS SERVICES INC any corrections to form@sipc.organd so
PO BOX 868 indicate on the formfiled.

LONGVIEW WA 98632-7552 Nameand telephone number of person to
contact respecting this form.

I Max KamP 360-423-5110

2. A. General Assessment (item 2i from page 2) $ (

B. Less payment made with SIPO-6 filed and SIPC-7 if applicable (exclude interest) ( 7 54.8 . )

1-77-7017
Date Paid

C. Less prior överpayment applied )

ti. Assessment balance due or (overpayment)

E. Interestcomputed ön iate payment (see instruction E) for____days at 20% per annum

F. 1-otal assessment balance and intérest due (or overpayment carried forward) $ I RI

G. PAYMENT: the box
Check mailed to P.O.Boot Q Funds Wired Cl
Total (must bá same as F above) $ 't

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) inciuded in this forin (giVe name and 1934 Act regisfration number):

The SIPC member submitting this form and the
piersonby whóm it is executed represent thereby Continental Investors Services Inc
that all information contained hereiri is true, correct . '
and complete (Rame of Corporation, Partnership or er organization)

(Authorized SiNature)

Dated the 24 day of An<ynst- , 2017 . Pnesident
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Còpy of this form
for a period of not less than 6 years, the iatest 2 years in an easily acéessible islace.

¤' Dates:
Postmarked Received Reviewed

5 Caiculations Documentation - Forward Copy

a Exceptions:

2 Disposition of exceptions:



DETERMINATIONOF "SIPC NETOPERATING REVENUES"

AND GENERALASSESSMENT AMOUNTSFORAPPLICABLEPERIODS.

* c beginning 7/1/2016 beginning 1/1/2017

and ending 12/31/2016 and ending 6/30/2017

TOTALREVENUE Eliminate cents

a TONtarevenue(FOCUSLine12/Part iiA Line9, Code4030) $ 2 fe(p3 559 $ 1 ,394, 865 $ i flaß,48%
the sum of both periods .

2b.Additions:

(1)Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)
andpredecessorsnot included.above.

(2)Net lossfromprincipal transactionsin securitiesin tradingaccounts.

(3)Net lossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) interest anddividend expensededucted in determiningitem2a.

(5)Net iossfrommanagementof orparticipationin the underwriting br distributionof securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determíning
netprofit frommanagementof órparticipationin underwritingordistributioriof seburities.

(7) Net loss fróm securities in investment accounts.

Totaladditions 1,394 865 Up%toR

20.Deductions:
(1) Revenuesfrom thedistributionof sharesof a registered openendinvestmentconipanyor unit

investmenttrust, ffomthe saleof variableannuities,fromthebusiriessof insutanca,fróm
investmentadvisoryservicesrenderedto registeredinvestmentcorhyaniesót insurancécompany
separateaccourits,andfromtransactions insecurity futuredproducts. 246, 981 253,170

(2)Revenuesfroincommoditytralisactions.

OSoeitiSes rSana jobokerageandclearancepaidto otherSlÃCm obers ir 6 i ectionwith 8 4 ,1 71 56 , 99 4

(4)Reimbutšementsfor postagein conneofionwithproxysolicitation.

(5) liet gainfromsecuritiesin investmentaccounts.

(6) 100% ofcommissionsand markupsearnedfromtransactions in (i) certificateso de cet
and(ii) Treasurybills,bankersabcéptancesorcomnieróiaipaperthat matarepinemonths
or lessfromissuance date.

(7)DirecteXpensesof prirting advertisingand legal fees liicurredin connectiongitti other reence
relatedto the securities business(revenuedefinedbySection16(9)(L) oftheAct .

(8) Other revenue not related either directly or iridirectly to the secubitiesbsinese.
(SeeinstiuctionC):

(Øeductionsinéxdessof $1o0,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FÒCUSLine22/PARTllA Line13,
Code4075 plusline2b(4) above)butnotin ex

��ø'oftotal interestand dividendincóme. $ 44, 505 $. 27, 526

(ii) 40% of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSline5, Code3960). . $ . . $

Enterthegre ter of iine (i) or (ii) ,505 .27, .526

Total deductions . 3'75, 657 337, 690

1,019,208 93i Do2d.SIPCNetOperatingRevenues $ $ e

2e.GeneraiAssessment at applicabieratefor assessmentperiod. $ 2 48 I639
@.0025 4 @.0015

2f. TotalGeneral Assessmentadd both columns. $
(to page1, line 2.A.)


