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OATH OR AFFIRMATION

1, Bruce Falkenberg , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of r

Falkenbera Capital Comorstlon k , as ,

of December 31 20 16 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest In any account

classified solely as that of a customer, except as follows:

None r

r 

S11natum

P12 <Fr 16 LT>vv—

n i D Titlo

JACQUELINE V GARDNER

NOTARY PUBLIC

Th/is report $* contains (check all applicable boxes):
STATE OF COLORADO

® (a) Facing Page. NOTARY ID 20084020143
® (b) Statement of Financial Condition. MY COMMISSION EXPIRES JUNE 13, 2020® (o) Statement of Income (Loss).
® (d) Statement of Changes in Financial Condition.
® (e) Statement of Changes In Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes In Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
~l (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150.3.
❑ (I) Information Relating to the Possession or Control Requirements Under Rule 150-3.
Cl 0) A Reconciliation, Including appropriate explanation of the Computation ofNet Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
® (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of coq/ldcntlal lreatstent of certain portlotis of thisJNing, see section 240.17x-5(e)(3).
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HARDING AND HITTESDORF, P.C.
r-, Certified Public Accountants

650 S. Cherry Street, Suite 1050
Denver, Colorado 80246
(303) 393-0888
FAX (303) 393-08941 www.hhcpafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Stockholder
Falkenberg Capital Corporation
Denver, Colorado

We have audited the accompanying statements of financial condition of Falkenberg Capital
Corporation (an S-Corporation) as of December 31, 2016 and 2015, and the related statements of
operations, changes in retained earnings and cash flows for the years then ended. These financial
statements are the responsibility of Falkenberg Capital Corporation's management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Falkenberg Capital Corporation as of December 31, 2016 and 2015, and the
results of its operations and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

in
L,



The supplementary information contained in Schedules I and H has been subjected to audit
procedures performed in conjunction with the audit of Falkenberg Capital Corporation's financial
statements. The supplementary information contained in Schedules I and R is the responsibility of `
Falkenberg Capital Corporation's management. Our audit procedures included determining whether
the supplementary information contained in Schedules I and H reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplementary information contained
in Schedules I and H. In forming our opinion on the supplementary information contained in
Schedules I and H, we evaluated whether the supplementary information contained in Schedules I
and H, including its form and content, is presented in conformity with 17 C.F.R. Section 240.17a-5. r
In our opinion, the supplementary information contained in Schedules I and H is fairly stated, in all
material respects, in relation to the financial statements as a whole.

~/ / / "a r

HARDIN= H=SDORF
Certified Public Accountants

r
Denver, Colorado
February 18, 2017

r



FALKENBERG CAPITAL CORPORATION

STATEMENTS OF FINANCIAL CONDITION

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Due from officer
Other receivables

Total Current Assets

PROPERTY AND EQUIPMENT, at cost
Office equipment and software
Furniture

Less accumulated depreciation

OTHER ASSET:
Deposits

TOTAL ASSETS

DECEMBER 31,
2016 2015

$ 1,575,250 $ 161,575
9,485 6,025
1,783 823

1,586,518 168,423

88,048 114,901
61,607 61,000
149,655 175,901
149,655 175,901

1,245 1,245

$ 1,587,763 $ 169,668

The accompanying notes are an integral part of these financial statements.

511
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FALKENBERG CAPITAL CORPORATION

STATEMENTS OF FINANCIAL CONDITION

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES:
Accounts payable
Accrued expenses

Total Current Liabilities

COMMITMENT (Note 5)

DECEMBER 31,
2016 2015

$ 15,342 $ 16,629
23,548 3,233

38,890 19,862

STOCKHOLDER'S EQUITY:
Common stock, no par value;

authorized 10,000 shares,
1,000 shares issued and outstanding 1,250 1,250

Additional paid-in capital 100,000 100,000
Retained earnings 1,447,623 48,556

Total Stockholder's Equity 1,548,873 149,806

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 1,587,763 $ 169,668

The accompanying notes are an integral part of these financial statements.

-4-



FALKENBERG CAPITAL CORPORATION

REVENUES:
Advisory services
Consulting income
Miscellaneous income
Interest income

OPERATING EXPENSES:
Salaries and commissions
Travel and entertainment
Legal and professional fees
Office rent
Payroll taxes
Computer expense
Miscellaneous
Conventions and seminars
Insurance
Telephone
Regulatory fees
Depreciation
Dues and subscriptions

NET INCOME (LOSS)

STATEMENTS OF OPERATIONS

YEARS ENDED
DECEMBER 31,

2016 2015

$ 2,397,073 $ 695,322
33350 22,250

112 -
80 87

2,431,015 717,659

625,926 569,024
96,299 84,161
57,987 27,285
55,910 59,174
44,538 43,533
27,685 21,454
25,945 17,623
24,528 15,892
24,160 31,661
19,523 16,819
12,157 9,110
9,860 1,544
7,430 5,508

1,031,948 902,788

$ 1,399,067 $ (185,129)

The accompanying notes are an integral part of these financial statements.

-5-
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FALKENBERG CAPITAL CORPORATION

STATEMENTS OF CHANGES IN RETAINED EARNINGS

YEARS ENDED DECEMBER 31, 2016 AND 2015

Balance at January 1, 2015

Net loss

Distributions

Balance at December 31, 2015

Net income

Balance at December 31, 2016

433,685

(185,129)

(200,000)

48,556

1,399,067

$ 1,447,623

The accompanying notes are an integral part of these financial statements.

in



FALKENBERG CAPITAL CORPORATION

STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss)
Adjustments to reconcile net income to net

cash provided (used) by operations:
Depreciation
Increase (decrease) in cash resulting
from change in:
Due from officer
Other receivables
Accounts payable
Accrued expenses

NET CASH PROVIDED BY (USED FOR)
OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment

NET CASH USED FOR INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:
Dividends paid

NET CASH USED FOR FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

YEARS ENDED
DECEMBER 31,

2016 2015

$ 1,399,067 $ (185,129)

9,860 1,544

(3,460) 16,440
(960) 1,356

(1,287) 1,200
20,315 (20,563)

1,423,535 (185,152)

(9,860) (1,544)

(9,860) (1,544)

(200,000)

- (200,000)

1,413,675 (386,696)

161,575 548,271

$ 1,575,250 $ 161,575

Supplemental disclosure on noncash data:
The Company retired assets with an original cost of $36,105 and $5,621 during the years ended
December 31, 2016 and 2015, respectively.

The accompanying notes are an integral part of these financial statements.

-7-
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FALKENBERG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2016 AND 2015

1. Summary of Significant Accounting Policies

Organization

Falkenberg Capital Corporation (an S corporation) provides merger and acquisition and
corporate finance services, exclusively in the United States, to companies engaged in the
telecommunications and media industries.

r~

r

The Company is registered with the Securities and Exchange Commission ("SEC") and is also a
member of the Financial Industry Regulatory Authority C FINRA" ). The Company operates
pursuant to paragraph (k)(2)(B) of Rule 15c3-3 of the Securities and Exchange Act of 1934 (the
"Act") and does not carry customer accounts or clear customer transactions, nor does it plan to r '
hold any customers' securities or funds. As a result, the Company is exempt from the remaining
provisions and requirements of Rule 15c3-3 of the Act. Under this exemption, Computation for
Determination of Reserve Requirements and Information Relating to Possession or Control
Requirements are not required.

Cash and Cash Equivalents

Cash on hand and investments with original maturities of three months or less are classified as
cash equivalents.

Concentration of Credit Risk

The Company often maintains cash balances in excess of the FDIC insurance limit resulting in a `-
concentration of credit risk with the financial institutions that hold the Company's cash balances. r ,
The Company maintains such cash balances only with financial institutions with high credit
standing.

-8-



FALKENBERG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2016 AND 2015

1. Summary of Significant Accounting Policies (Continued)

Property and Equipment

Property and equipment are stated at cost. Depreciation is calculated principally by the straight-
line method using a useful life of three to eight years. Maintenance and repairs are expensed as
incurred. Major betterments are capitalized. The Company takes advantage of Internal Revenue
Code Section 179 allowing depreciation write-offs of up to $500,000 in the year of acquisition.
This method of writing off up to $500,000 in the year of acquisition is not a generally accepted
accounting principle; however, the GAAP calculated depreciation did not vary materially from
the tax method considering the financial statements taken as a whole.

Advertising Costs

Advertising costs are expensed as incurred.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

Income Taxes

The Company is not a taxpaying entity for federal or state income tax purposes. Accordingly, no
income tax expense has been recorded in the financial statements. Income of the Company is
taxed to the shareholder in his individual return.

Reclassifications

Certain prior year amounts have been reclassified for comparability with the 2016
presentation.

la
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FALKENBERG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2016 AND 2015 r

1. Summary of Significant Accounting Policies (Continued)

Subsequent Events

Management has reviewed subsequent events through February 18, 2017, which is the date the
financial statements were available to be issued.

2. Significant Clients

The Company generally derives significant revenue from a few key clients. However, the
makeup of the Company's client base varies from year to year. Accordingly, an annual
concentration in revenue from the same clients is remote. The Company derived approximately
76% of total revenue from one client in 2016 and 99% of total revenue from two clients in 2015.

r,

3. Statutory Requirements

Pursuant to Rule 150-1 of the Securities Exchange Act of 1934, the Company is required to r
maintain minimum net capital of $5,000. At December 31, 2016, the Company's net capital was
$1,536,335.

The Company is exempt from certain provisions of Rule 15c3-3 of the Securities Exchange Act
of 1934 and, accordingly, is not required to maintain a "Special Account for Exclusive Benefit of
Customers". Such exemption is in accordance with paragraph (k) (2) (i) of the Rule.

-10-
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FALKENBERG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2016 AND 2015

4. Commitment

Lease Commitment

The Company incurred rental expense of $55,910 in 2016 and $59,174 in 2015 under a non-
cancelable operating lease agreement for office space. In May 2014, the lease was extended
through October 31, 2017.

Future minimum lease payments under this lease through October, 2017 are:

2017 and total 48 03 8

-11-
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FALKENBERG CAPITAL CORPORATION

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL,
MINIMUM NET CAPITAL REQUIRED, AND AGGREGATE INDEBTEDNESS

DECEMBER 31, 2016

STOCKHOLDER'S EQUITY

DEDUCTIONS:
Non-allowable assets

NET CAPITAL

MINIMUM NET CAPITAL REQUIRED (greater of 6-2/3%
of aggregate indebtedness or $5,000)

AGGREGATE INDEBTEDNESS

TOTAL LIABILITIES AND AGGREGATE INDEBTEDNESS

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

$ 1,548,873

(12.538
)

1 536 3 5

50 0

There is no material difference between the above net capital computation and the corresponding
computation included in the Company's original Form X-17A-5 Part IIA Filing.

SCHEDULE 1



FALKENBERG CAPITAL CORPORATION

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 15c3-3

DECEMBER 31, 2016

The Company is exempt from the provisions of Rule 15c3-3 of the Securities Exchange Act of
1934, since the Company's activities are limited to those which qualify for an exemption under
paragraph (k) (2) (i) of the Rule.

SCHEDULE H
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HA:RDING AND HITTESDORF, P.C.
Certified Public Accountants

650 S. Cherry Street, Suite 1050
Denver, Colorado 80246
(303) 393.0888
FAX (303) 393-0894
www.hhcpafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON EXEMPTION REPORT

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Falkenberg Capital Corporation identified the following provisions of 17 C.F.R. § 15c3-
3 (k) under which Falkenberg Capital Corporation claimed an exemption from 17 C.F.R. § 240.15c3-
3: (k)(2)(i) (the "exemption provisions") and (2) Falkenberg Capital Corporation stated that
Falkenberg Capital Corporation met the identified exemption provisions throughout the most recent
fiscal year without exception. Falkenberg Capital Corporation's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about Falkenberg Capital Corporation's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act
of 1934.

A (~~
HARDIN HITTESDORF, P.
Denver, Colorado
February 18, 2017



FALKENBEG CAPITAL
CORPORATION
Jv eahnentBenkiny.Serxi*

600 South Cherry Street
Suite 1108
Denver, Colorado 80296

EXEMPTION REPORT

Falkenberg Capital. Corporation, (Company) is a registered broker:dealer subject to Mute
17a-5 promulgated by the 

Securities 

and Exchange Commission (17 C.F.R, §24.0:17a-5,
"Reports to- be made by -certain brol{ers and dealers"). This Exemption Report: was
prepared as required by.17 C.F.R..§240.17x-5(d)(1) and (4). To the best of its knowledge
and. belief, the Company.  states the following:

1.. The Company claimed an: exemption from .17 C.F.R. §240..158-3 under the.:follo .ing
provisions of 17 C.F.R. §240.150--3-240.150--3

'26'2: The. Company. met the identified exemption provisions. in. 17 C.F..R §240 15
throughout the most recent fiscal year without exception.

Falkenberg Capital Corporation

I, 0ruce •Falkenberg, swear (or :affirm) that, to my best knowledge and belief, this
E.xemptio>n Report is true and correct:

By:

Title: President

Febrai -a7 9; 2017

Phone: 303-320.4800 1
FAX: •303-322-5-716
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HARDING AND HITTESDORF, P.C.
Certified Public Accountants

L ; 650 S. Cherry Street, Suite 1050
Denver, Colorado 80246
(303)393-0888
FAX (303) C! 3-0894
www.hhcpa 
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INDEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To The Board of Directors and Stockholders
Falkenberg Capital Corporation
Denver, Colorado

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,  we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2016, which were agreed to by Falkenberg Capital Corporation, and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you
and the other specified parties in evaluating Falkenberg Capital Corporation's compliance with the
applicable instructions of Form SIPC-7. Falkenberg Capital Corporation's management is
responsible for Falkenberg Capital Corporation's compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings
are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries [cancelled check] noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
' 313% 2016, as applicable, with the amounts reported in Form SIPC-7 for the year ended

December 31, 2016, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers [no adjustments] noting no differences;



4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers [financial statements] supporting the adjustments
noting no differences; and

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

/-/ 
. 
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/ ~OL.- .4 lw-'es'
HARDING H=SDORF, P.0
Denver, Colo do
February 18, 2017



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-? P.O. Box 92155 'Washington, D.C. 2DQ.90-218.5 IPC-?o~-s~I-ssoa

(3~.-RE!J 71.10) General Assessment Reconciliation(33-REV 7110)
For. the tiscat year ended 111412016

(Road-carelutif the• lnstruclioras ie y-o(dr SN.orking Upy belote comptal.ting, this' Form),

TO BE FILED RY ALL SIPC MEM13ERS WITH FISCAL YEAR- EADINGS

t. Name of Mem'bvr,,address, Designated Examining.Aulborfty, 1.934 Act.registration no. and month )n which fiscal year ends for
purposes at the audit requirement of SEC Rule 17a~5:

F_ Note: 1f any of the information shown on the

20'2 "2879""" MtxEnRADC22o maittrrg label requires correct(bn lease a mail

523M .FINRA .DEC
FALKEOPERG CAPITAL CORPORATION
600 $-CHERRY $T STl:1409
DENVER C08024&1716.

I-

2', A. General Assessmerit (Item 2e from One 2)

B. Less piryMent made with sift-6 (tied (excidde Interest)
M

Date Paid
0-. Less prior overpayment applied

D. Assessment balance due or (overpayment)

any correolfo'ns to torm@sipc.org Ond• so
Indicate on the fWrm filed.

Name and telephone number of- person to
contact respecting this form.

E. Interest computed on late payment(see instruction E) for - days at 20% per annum

:F. Total assessment balance and interest due (or-overpayment carried forward)

G.. PAYMENT: 4 the box
Funds Wired .,,..,;e nra a to 0

Total ('roast be same as F above) $

Overpayment carried forward S( )

3. Subsidia'ri'ety (S) and pfaftctissors (P) included in -this form (give name and 1934 Act registration' number):

7

The ~611?0 mombDr submitting, this- form and the
peraott_6y 0,*q it is'ex'ecut d repre.spnt thereby
I-Ndf-all fnformi-etion contained herein fs1rue, correct

p 
iN fl.a1 CorFtaa ubn, 1'rn rihFp of oihea'ar9dn leq{

t~ ce
••1:'. •:__..• .. {/i~{albrriC~ ${QRQFU(Pi:

t.~Da es) :f fie: •day tit r + . 20;x_,
,<; ~'

,.:"~.(j~sj~ori3r aid the. assessment paysent. Is due 60 days after the end of tht ffso4l y6Fir: Retain fife Working Copy of this form
j;'• a,'

#or'a period :of not less than 6 years, the latest 2 years In an easily.aecassilale paaoe.

;Pallawarked RecH.iGed: I ev'ewed

=m..l;aa. alli '..: 0 auinanta~ti :ta' Forward .Copy
let:,

:..

Exc:eplions: 3

05; Disposition of excppf(ons:



DETERMINATION OF "
.
SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT

Item No,
:2a. Total revenue (FOCUS line 121Parl. IIA .Lirie fl, Code 4030)

2b Additions:
(1) Total revenues frbm~ the-securities businast; of subsidiaries (except foreign subsidlarles) and

predece'ssor's riot locluded above.

(2) Netloss from prlhcipai Ininsactions in seeuritfes-in trading.-aecotints.

'(3) Not toss from principal lransao oris in.cbmmWitios In trading ate-opnf8.

(4) Interest arrd dividend expense deducted in determining ltgm 2a-.-

(5)

a:

(5) Net loss from management of or garllcipalion.lir• the underwriting or distribution of securities.

(6) Expenses' other Than advertising, ptint1q, registration lees And legal -fees deducted In determining net:
profit from indnagenterit dl or.parlicipalion in underwriting. or distributiop of serurilio$.

(7) Net.loss from securities in.investmenl t ovounis.

total additions.

2c. Deduotions:
(i) Revenues-from the distribution ol*share$.ol a registered open end investment company or unit

Investmenl9rust, from the sale of variable' anhuities, from We bu'sin -ass ol.lnsurance', from tnvestment
adVisory,services redder to registered investment companie9.or Insurance company seperale.
atcounts, and hum transaction§ in secufity.futdres products.

(2) Revenues from commudity Iransnctions.

(3) Commissions, floor brokerage and clearance paid [e, other S]PC members in connection with
securities irerisactions.

(Q) Reimbursements lot postagd ln.connection with proxy solielf,ation.

(5) Net .gain lrom secufflios in lnveft,ont Adcounit.

(6) 100% of t ommIssions and markups ttarnbd born transactions h1 (I) cbftlficati s of deposit add
(ii) Ttr<asuO bills, bankers acceplances:or commerciai paper that mature ninq fh.Wbs or less.
fiom Issuance date: _

(7j Direct expenses'oi• punting advertising and legal fees Incurred in connection whit-other revenue
related 16 the•.securftfes.buslness (reveriue dellned by Sectlod 16(0)11.) 'of the Act),

(8) Other revenue nol roWed either directly or indirectly to ti)e securities Wsiness.,
(See tnstruction•C):

(Deda ens iri excess.oi $100,000 requife-dgctunenration)

(9) C) Total Inter-em and'dividend expense (FOCUS Line:221f ART11A Line 13,
tydde 4075 plus tine 2b'(4)-above) buf noLin excess
Q1 total Interim and dividend Income. t

;(tl)'40% of•.margin Interest.earned on-customers securities
•accdunts (40% of FOGM.S line 6, Code 3960).

._~nterilie groafer of tine (1) or (11)

:..yYial deductions
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Amottn.ts to:r 11vo fiscal pe-ried
btoInning 111.12016
and ending 12!31/2016

Eiltnlnate .cents
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