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OATH OR AFFIRMATION

I, Donald C. McMillion , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

McMillion Securities. Inc. ,as

of 'March  31 2017 are true and correct. I. further swear (or affirm) that

neither t0Vt0AA~~t~ j?V partner, proprietor, principal officer or director has any proprietary interest in any account

ctassi~ ~1~~t.69 th ofmer, except as follows:
10

O •. `~

I11t1

41..~ k.

Donald C. tic91'177ion

President/CCO
Title

Notary Public
Sheila R. Blake (my commission expires Oct. 8,.2017)

This report ** contains (check all applicable boxes):
D (a) Facing Page.

(b) Statement of Financial Condition.
Cz7 (c) Statement of Income (Loss).
CQ (d) Statement of Changes in Financial Condition.
Q (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.

® (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
® Q} A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
❑ (lc) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
I (1) An Oath or Affirmation.
I (m) A copy of the SIPC Supplemental Report.

❑ (n) A.reportdescribinganymaterialinadequacicsfoundtoexistorfoundtohaveexistedsincetiledateofthepreviousaudit.

"For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(c)(3).
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MCMILLION SECURITIES. INC.

(A Whol ,v-owned Subsidiary of McMillion Associates. Intl

STATEMENTS OF FINANCIAL CONDITION

MARCH 31.2017 AND 7.016

20 2016

ET

Cash $7,994 $8,139

Receivable from clearing agent - -
Receivable from parent 51,772 51,605

TOTAL ASSETS $59,756 $59,744

LIABILITIES AND SHAREHOLDERS EQUITY

LIABILITIES

Accounts payable - -

SHAREHOLDER'S EQUITY:

Common stock ($1 par value; 10,000 share 800 800

authorized, 600 share issued and oustanding.)

Paid-in capital 39,350 39,350

Retained eamirgs 19,606 19,594

59,756 59,744

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $59,756 $59,744

See accompanying notes to financial statements.
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MCMILLION SECURITIES, INC.

(A Wholly-owned SuWdlaryQf McMillion Asociales Intl

STATEMENTS OF INCOME

FOR THE YEARS ENDED MARCH 31 2017 AND 2016

2017 2016

REVENUES:

Commissions $94,582 $129,873

Trading; account and other 20,751 .14,950

115,333 144,825

LESS COMMISSION EXPENSE 52,407 66,604

NET REVENUES 62,926 78,221

EXPENSE ALLOCATIONS FROhI PARENT 62,914 778,209

INCOME BEFORE INCONIE TAXES 12 12

INCOME TAXES -

NET INCOME $12 $12

See accompanying notes to financial statements.
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MCMILLION SECURITIES, INC.

(A Wholly-owned Subsidiary of McMillian Associates Inc.)

STATEMENTS OF CHANCES IN SHAREHOLDER'S EQUO Y

FOR THE YEARS ENDED MARCH 31 2017 AND 2016

Common Stock

Number
of Par Paid-In Retained

Shares Value Capital Earnings Total

Balance March 31, 2015 800 $800 $39,330 $19,582 $59,732

Net income

Balance March 31, 2016

Net income

Balance March 31, 2017

E00 800 39,350

12 12

19,594 59,744

12 12

600 $800 $39,350 $19,606 $59,756

See accompanying notes to finincial statements.
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. MCMILLION SECURITIES. INC.

(A Wholly-owned Subsidiary of McMiliion Associates, Inc.)

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED MARCH 31, 2017 AND 2016

2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income $12 $12

Adjustments to reconcile net income to net

cash provided (used) by operating activities:

(Increase) decrease in:

Receivable from parent (167) (8)

Other accounts receivable - -

Increase (decrease) in:

Accounts payable - -

Total adjustments (167) (8)

Net cash provided (used) by operating activities (155) 4

NET INCREASE (DECREASE) IN CASH (155) 4

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 8,139 8,135

CASH AND CASH EQUIVALENTS, END OF YEAR $7,984 $8,139

See accompanying notes to financial statements.
-7-



NICMILI.ION SECURITIES. NC.
(A Wholly-owned Subsidiary of NleVtillion Associates Inc.)

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED MARCH $1.2017 ANT) 2016

NATURE OF OPERATIONS AND SUMMARY OF SIGNEICANT ACCOUNTING POLICIES:

NATURE OF OPERATIONS AND BASIS OF ACCOUNTING

The Company, which is a wholly my-ned subsidiary of Mcltillion Associates, Inc., is a securities

brokerldealer that is engaged in the general securities business and places orders through a

national clearing agent on a fully disclosed basis. Commissionrevenues and expenses on orders

placed through the clearing agent are recorded as of the trade date. The Company does not

maintain an inventory of secw-ities, carry customer or margin accounts, or hold securities on

behalf of customers, The Company uses the accrual method of accounting.

ACCOUNTS RECEIVABLE AND BAD DEBTS

Accounts receivable are recorded at the amount expected to be received in cash and bad debts are

accounted for under the reserve method. No reserve was required as of March3l, 2017and 2016.

USE OF ESTIMATES

Management uses estimates and assumptions in preparing financial statements. Those estimates

a-rid assumptions affect Che reported amounts of assets and liabilities, the disclosure of contingent

assets and liabilities, and the reported revenues and expenses.

2 RELATED PARTY TRANSACTIONS:

The Company has a cost sharing agreement with it's parent and accordingly pays substantially all

of its income to the parent. In addition, excess funds have been advanced to the parent with no

interest or repayment terms, such advances were S51,772 and $:1,605 as of March 31, 20.17 and 2016

respectively. It is the parent's intention to repay those advances as needed.

3. INCOME TAXES:

The results of the Company's operations are included in the consolidated federal income tax

return of the parent. The federal income tax effects related to the Company~s operations are

absorbed by the parent.

The Company files separate state income tax returns and is responsible for the related taxes.

In management's opinion, there are no uncertain tax positions for the years ended March 31, 2017.

The years currently open and subject to an IRS audit are 2015, 2016, and 2017.



MCMILLION SECURITIES, INC.
(A Wholly-owned Subsidiary of McMillion Asggciates, Inc.)

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED MARCH 31, 2017 AND 2016

4. NET CAPITAL REQUIREMENTS:

As a security brokerldealer, the.Company must comply with certain net capital requirements
prescribed by the regulations of the Securities and Exchange Commission (SEC) (Rule 130-1),
which can limit the scope of operations, including the payment of dividends. The Company's net
capital, as defined in the regulations, was $7,984 in 2017 and $9,139 in 2016, as compared to the

minimum requirement of $5,000.

5. EX-Ei MPTION FROIi SEC RULE 15c3-3;

The Company is exempt from the provisions of the Securities and Exchange Commission Rule
15c3-3 because it does not carry customer accounts,

6. CONCENTFLA.TION OF CREDIT RISK

Concentration of credit risk arises principally for advances to parent,

7. CASH AND CASH EQUIVALENTS:

For purposes of the financial statements, cash and cash equivalents include cash, deposits in
interest-bearing accounts and other financial instruments with original maturities of less than
three months.

S. SUSSEQUEN7 EVENTS:

The date to which events occurring after December 31, 2016, the date of the most recent statement
of financial condition, have been evaluated for possible adjustment to the financial statements or

disclosure is May 24, 2107, the date the financial statements were available to be issued.

-9-



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

3ROKER OR DEALER

Xh11LU0N SECURITIES, INC.
as of C3/31117

COMPUTATION OF NET CAPITAL

I. Total cv+nerhip equip/ from Stalement of Financial CondiLcn ..... . ............. . ................. 5 59.756 3480

2- Deduct cvnership equity not allevratle for Net Capital ..........................................
(

) 

349CI

3. Total ovrnership egst/ qualified fcr Net Capital .................... I .......................... 59,756 35

4. Add:

A- LiatliLes su`rerdinated to calms of general creditors 0.3%va'de in ccmputaticn of net capital ............... 352

B. Other (deductions) or allowatte credits (List) ............................................................... 352.,

5. Total capital and allcwalfe subordinated liabilities .............................................. 5 53,750 353C

6. Geducthns andlor charges:

A.Tctal nor-allowable assets frcn

Statement of Financial Condition ( Notes 8 and C) ...................... S 51,772 35"d
E. £enured demand note defiaency ................................. 3541

C. Commodity fubrres contracts and spot cormodi5es-

lompfielary capital charges .......................... . . .........

0.O!.herd2ductionsand/or charges „ ............................... 3610, ( 51,772)1362C

7 Other additons andlor allcwa`le credits (List) .......................... I ..................... 363C

9 Na! Capital before haircuts or, securities positions .............................................

5. Haircuts on securities (ccmpuie-d, where aepli cat'.e,

pursuant to "15x'3-1(f)) :

A. Contactualsecuritescommil.rents ........:.......................S 360C

B. Subordinated securilies borrowings ................. I .......... 307

C. Trading and investment securities.
1. Exempted securit.es ......................................... 3735

Z DEN52curilies ...... .,........ ............................. 73°

3. Options ........ .... .................... I................ 3l iii

4. Other securities ......................................... 3734

O. UndueczrcerLalicn .......................................... 355C

E Other (List) .............................................. 37 Ei ( )374

10. Net Cacital ......:............................ S 7.984 375:

0d:11T PENPiI=S

A) At March 31, 2017, the Company had no liabilities subordinated to claims

of General Contractors,

B) No material differences exist between this report and the Part IIA filing_,

of Mc1(ill.ion Securities, Inc. as of March 31, 2017.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALEP,

MCy11LLION SECURITIES, INC. as of 03131/17

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A

11. Minimum net capital required (G-2131,6 of ine 19) .......................... I ..................... S 3756
12. Minimum dollar net capital requirement of reporting broker cr dealer and minimum net capital requirement

of subsidiaries ccmpuL-d in accordance wills Note (A) , , . , , • , , , , , , , , , , , , , ,, , , , , .............. S 5 .r~C0375e

13. Net capital requirement (greater of line 11 cr 12) , , , - „ .. . . . . . . .................................. S 5,cca 3760

14. Excess net capital (fine 10 less 13) ......................................................... $ 2,984 3776

15. Net capital less greater of 10?6 of tine 19 or 12015 of lire Q .......................................... 5 1,994 3780

C011APUTATION OF AGGREGATE INDEBTEDNESS
16. Total  P-I. liat;liees from Statement of Fnancial Condition , , , , , , , , . , „ . „ • ... , , . , , . , . „ .. . .......... S 3730

17. PJd:

A- Drafts for immediate credit ...................................... S 3800

S. Market value of securities borr-mved Icr wNch no

equival_ntvalue is paid or credited . I ................................. S 3310

C. Other unrecorded amounts (List) ..................................... S 3420 S 3630

19. Total aggregate indebtedness ....................... ...... S 3040

20. Percentage of aggregate indebtedness to nat capital (line 13 divided by line 10) ......................... .00 3650

21. Perc ant ag-2 of debt to CabI-equihl total computed in accordance vALh Pule 150-3-1(d) ....... . ............ % 0.00 NO

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
212% of combined aggregate debit items as sheen in Formula for Reserve RegO:=_merd_ pursuant

to Rule 1 5cM prepared as of 6he dste of net capital computation induding both
broker cr dealers and consolidated subsidiaries' eabits ............................. . ......... .

23_ Minimum dollar net capital r quirement of reporting broker or dealar and minimum net capital

r;uir_rentof subsidiares czmputed in accordarce with Nct_ (A) .................................

24. Net capital requirement (Greater of line 22 or 23) .............................................. .

25. Excess net capital (line 10 less 24) ........................................................

H. Net czpilal in exces3 of Ite greater of

5 38701

S 3260?

5 37cC;

S 39101

5:5 of combined aggregate debit items cr 1201% of minimum net capital requirement ............... . ...... S

NOTES:
(A) Tire minimum reel capital re.;ufremcnt should be conpuled Iml adding Vie minimum dollar net capital r uirenent

of the re_: r`re broker dealer and, kr each subsidfar/ to be cen ridaied, the greater of

I. hlinimun dchrnet capital requirement or

2.6-213% of aggregate indeht>_dness or 416 of aggregate d=_ti's if alt>_malive met`e'd is used.

(3) Do not deduct tha value of securties tcrra.red under sutcr'inaGcn agreements cr secured demand rotas

cc cr d by sutcrdiralrcn agreements not in salisfac:cry form and the market values of t`~e memtershirs in

exchanges ceniributed br use of company (ccnlra tc item 1740) and par;nars' sacuriGas which were

inducted in ncn-alltc vale assels.

(C) Fcr rercrts LI•_d pur=ua ;t to paragraph (d) of Ru!e 17a-5, r=_sp nd=_nt s; cold pride a li-t of material

nc~•alic:vable assels.

Page 11
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FINANCIAL AND OPERATIONAL COMB(NED'UNIFOIRNT SINGLE REPORT

PART IIA

BROKER OR, DEALER,

fv1C :fILLICN SECURITIES, 1'1C. as of 03/7/117

Exemptive Provision Under Rule 15c3-3

25 lien exemption from Rule 15c3-3 is claimed, idenGF/ Lela v the section upon which such exemption is based

A. (k) (1) - Umited business (mutual funds ardrer variable arnui6es only) 5 x550

E. (4) (2) (1) -"Special Account for the Exclusive Pmnefit of customers" maintained

C. (k) (2) (ii) - Aft customer transactions cleared through another brcner dealer on a fully disclosed basis.

Names) of Clearing Firms) - please separate multiple names with a semi-colon

B9&T Securiti=s.LLC SEC clearino # 8-67496 433 x

D. ('r,) (3) - Exempted by order a''tha Commiss!cn ......................................................... .

Ownership Equity and Subordinated Liabilities maturing or proposed to be

withdravin within the next six months and accruals, (as de fined below),

Which have not been deducted in the computation of Net Capital.

Type cf Proposed

NBthdreial or Amount to be with- palowy)

Accrual Insider or drawn (a_-`t anount ~`iithdrav l

(See belcwtr Outsider? ardlcr flat Capital on`,la"urity

cede to enter) Nama of Lender cr Ccntr'tuter (in or Cut) Value of Securities) Da:a

4Eco .ED, E C
4Elu 451t 40 4 13

4E2o 465 92 r_

ac3O 4637 E2, a53.

9" d a6a1 E a

E0 4FS1 g521 ED
< Ell aver; aEc°

ao70 4671 a57 ,573

-090 :.oat a a2 6a_

ao9p 4591 4o92t 455'

TOTAL 5 r.'.

0MIT PZi1 -NI E5

Instructions: Detail fiSling must fir.= a the to?al of iterrs maturing during the six n:cnti-r period fc-0c:rng the

reccrt data, regardless cf whether or nct the capital ccr ;ibutiion is e: rested to be renewed Tie

slhedule must also irclude proposed capital vithdramals sch-duled viithin the six month

period fcllc:i:ng the repurt date including the proposed redemption of stc A and payment; ct

Iiabitdies secured by fixed ass=ets (Which are con<_idare--d afla; abia assets in the capital computation

pursuant to Rule 15cZ-t(c) (2) (iv)), which could be required by the lender on demand cr In less

,her six mini .s.

VAiHOIRA?/A.L COG`: DESCRIPTION

1. Equily Capital

2. Subordinated Uabiftes

3 Accruals

4. 15c3-1(c) (2) (iv) Liabilities

Page  17
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BATC=LOR, TiLi=zy R ROBERTS, LLP
CERTIFIED PUBLIC ACCOUNTA-NTS

i POST Ol. FICE BOX 18066

RALEIGII. NORTH CAROL N- A ̂_7019

r,ONALD A. B:LTCHELOR 3005 GLEN WOOD AVI-;NL'F, SUITE 350

ANN 11. TILLERY RALLEIGH. NORTK CAROLINA 27612
FRAN-IUMN T. ROBERTS TELEPHONE (9191757-8212
WJL JA>IES BLACK, JIL FACSMILE 1919) 733-3724

SCOTT E CABAr'ISS

Report of Independent Registered Public Accounting Firm

The Members
Mc\-lillion Securities, Inc.:

We have reviewed management's statements, included in the accompanying Exemption Statement, in
which (1) McMillion Securities, Inc. (the "Company") identified the following provisions of 17 C.F.R.
§ 15c3-3(k) under which the Company claimed an exemption from 17 C.F.R. § 240,150-3: (2)(1i), and
(2) the Company stated that the Company met the identified exemption provisions throughout the most
recent fiscal -near without exception. The. Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Raleigh, North Carolina+J
inlay 24, 2017
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McMillion Securities, Inc. (MSI)

FINRA CRD Number 7393

SEC Registration Number 8-21592

The Exemption Report: Paragraph (d)(4) of Rule 17a-5

Time Period Covered April 1, 2016/March 31, 2017

(Most Recent Fiscal Year)

i) McMillian Securities, Inc. to its best knowledge and belief, claims an

exemption from SEC Rule 15c 3-3 as provided under'the exemption

provisions in paragraph (k)(2)(ii) of Rule 15c3-3:

2) FAcMillion Securities, Inc. to its best knowledge and belief, met those

identified exemption provisions in paragraph (k)(2)(ii) of Rule 15c-3-3

throughoutthe most recent fiscal year without exceptions.

McMillion Securities, Inc.

By; ~'~ ~1~ ~'V~~~ Date.
i

Donald C. McMillion, President and CCO


