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AFFIRMATION

I, Jeffrey H. Strasberg, affirm that, to the best of my knowledge and belief, the accompanying financial statements
and supplemental schedules pertaining to Ridgewood Securities Corporation (the "Company"), as of and for the
year ended March 31, 2017, are true and correct. I further affirm that neither the Company nor any officer or
director has any proprietary interest in any account classified solely as that of a customer.

Subscribed and sworn t before me
on thisday of 2017

~t L M-W-~
Notary Pu 

t
s

Signature t Date

Jeffrey H. Strasberg
President and Chief Executive Officer

FJEEANNE THOMPSON
Notary Public

State Of New 
Jerseymission Expires May 3, 2022
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Shareholder of
Ridgewood Securities Corporation

We have audited the accompanying statements of financial condition of Ridgewood Securities Corporation (the
"Company") as of March 31, 2017, and the related statements of operations, changes in shareholder's equity, and

cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company's management. Our responsibility is to express

an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. We were not engaged to perform an audit of the
Company's internal control over financial reporting. Our audit included consideration of internal control over
financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting.

Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting

the amounts and disclosures in the financial statements, assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position

of Ridgewood Securities Corporation as of March 31, 2017, and the results of its.operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of America.

The information contained in Schedules G, H and I has been subjected to audit procedures performed in conjunction

with the audit of Company's basic financial statements. Such supplementary information is the responsibility of
the Company's management. Our audit procedures included determining whether the information reconciles to the
basic financial statements or the underlying accounting and other records, as applicable, and performing procedures
to test the completeness and accuracy of the information presented in Schedules G, H and 1. In forming our opinion

GrantThornton LLP
U.S. member firm of Grant Thant. Internati.al Ltd



on the supplementary information, we evaluated whether the information, including its form and content, is

presented in conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, the
supplementary information referred to above is fairly stated, in all material respects, in relation to the basic financial

statements taken as a whole.

G "'-~ -/ 4-'~-7 ap

New York, New York
May 24, 2017
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RIDGEWOOD SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION

AS OF MARCH 31, 2017

ASSETS

ASSETS:
Cash and cash equivalents $ 556,240
Due from affiliates 11,254
Prepaid and other assets 60,759

TOTAL ASSETS $ 628,253

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses $ 250,504

STOCKHOLDER'S EQUITY:
Common stock, $1 par value; 1,000 shares
authorized, issued and outstanding 1,000

Additional paid-in capital 1,037,824
Accumulated deficit (661,075)

Total stockholder's equity 377,749

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 628,253

See notes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

'STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2017

REVENUES:
Placement fees $ 118,515
Affiliate reimbursement of expenses 1,827,467
Other income 25,800

Total revenues 1,971,782

EXPENSES:
Compensation and benefits 1,361,285
Selling expenses 414,455
Professional fees 115,198
Regulatory fees 50,351

Total expenses 1,941,289

INCOME BEFORE INCOME TAXES -30,493

INCOME TAX EXPENSE 2,810

NET INCOME $ 27,683

See notes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $ 27,683
Changes in operating assets and liabilities:
Decrease in prepaid and other assets 17,428
Decrease in accounts payable and accrued expenses (127,675)
Decrease in due from affiliates 344,725

Net cash provided from operating activities 262,161

CASH AND CASH EQUIVALENTS — Beginning of year 294,079

CASH AND CASH EQUIVALENTS — End of year $ 556,240

SUPPLEMENTAL DISCLOSURE — Cash paid for income taxes $ 2,431

See notes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED MARCH 31. 2017

Common Additional Retained
Stock Common Paid-in Earnings
Shares Stock Capital (Deficit) Total

BALANCE — Beginning of year 1,000 $ 1,000 $ 1,037,824 $ (688,758) $ 350,066

Net income - - - 27,683 27,683

BALANCE — End of year 1,000 $ 1,000 $ 1,037,824 $ 661,075) $ 377,749

See notes to financial statements.
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RIDGEWOOD SECURITIES CORPORATION

,NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED MARCH 31, 2017

1. BACKGROUND

Ridgewood Securities Corporation (the "Company") was incorporated in September 1983, under the
laws of the State of Delaware. The Company acts as a broker-dealer in connection with the private
placement of related party limited liability company shares and limited partnership interests, for which
companies affiliated through common ownership act as managers and general partners.

The Company does not have custody of customer securities, does not maintain customer accounts, and
does not have the use of, or custody of, customer funds.

The Company has evaluated subsequent events and transactions through the date of the issuance of its
financial statements, and concluded that there were no such events or transactions that require
adjustment to, or disclosure in the notes to, the financial statements.

2. SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates — The financial statements are presented using accounting principles generally
accepted in the United States of America ("U.S. GAAP"). The preparation of financial statements in
conformity with U.S. GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Estimates, by their nature, are based on judgment
and available information. Actual results could differ materially from those estimates.

Revenue Recognition — The Company recognizes revenue from services rendered, which include
placement fees and selling commissions, in connection with broker-dealer activities. Placement fees and
initial selling commissions, after meeting the minimum offering amount of a trust being serviced, are
recognized when the subscription process is complete. Reimbursable selling expenses are paid by
affiliates and are billed at cost with the associated revenue recorded as Ailiate reimbursement of
expenses as incurred.

Other income is recorded when earned.

Fair Value of Financial Instruments — As of March 31, 2017, the carrying value of assets and
liabilities approximates their fair value due to their short-term nature.

Income Taxes — The Company files an S Corporation tax return. No provision is made for federal
income taxes in the financial statements as the income and losses of the Company are passed through
and included in the income tax return of the stockholder. However, the Company is subject to state
income taxes. A tax benefit from an uncertain tax position is to be recognized when it is more likely than
not that the position will be sustained upon examination, including resolutions of any related appeals or
litigation processes, based on the technical merits of the position. Income tax positions must meet a
more-likely-than-not recognition threshold to be recognized. There are no significant uncertain tax
positions requiring recognition in the Company's financial statements.
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Statement of Financial Condition Captions — The following are a summary of specific account
captions. Refer to the related footnotes for additional information.

Cash and Cash Equivalents — The Company considers all highly liquid investments with
maturities, when purchased, of three months or less as cash and cash equivalents. The Company
maintains cash and cash equivalents with one financial institution that may exceed federally insured
limits.

Prepaid and Other Assets — Prepaid and other assets consist primarily of prepaid fees to the
Financial Industry Regulatory Authority, Inc., prepaid insurance and security deposits for commercial
leases.

Accounts Payable and Accrued Expenses — Accounts payable and accrued expenses consists
primarily of accrued compensation, professional service fees, and administrative.expenses.

Recent Accounting Pronouncements

Financial Statement Presentation — Going Concern — In August 2014, the Financial Accounting
Standards Board ("FASB") issued ASU 2014-15, Presentation of Financial Statements — Going
Concern, which provides guidance about management's responsibility in evaluating whether there is
substantial doubt relating to an entity's ability to continue as a going concern and to provide related
footnote disclosures as applicable. ASU 2014-15 is effective for the interim and annual periods
ending after December 15, 2016. The Company adopted this pronouncement without impact on its
financial statements.

Revenue from Contracts with Customers — In May 2014, the FASB issued ASU 2014-09,
Revenue from Contracts with Customers, which is a new comprehensive revenue recognition
standard on the financial reporting requirements for revenue from contracts entered into with
customers. ASU 2014-09 is effective for interim and annual periods beginning after December 15,
2016. The FASB subsequently deferred the effective date of the standard to December 15, 2017 with
early adoption permitted as of December 15, 2016. The Company is currently assessing the potential
impact of the adoption of this guidance on its financial statements.

3. RELATED-PARTY TRANSACTIONS

All revenue is earned from companies whose managers/officers are affiliates of the Company and are
based on placement agent and selling agreements between the Company and the respective entities and
are based on percentages of capital raised.

Affiliated companies provide certain office space and other services to the Company. Additionally, the
Company provides services to affiliates. These services, and their reimbursement, are based on a
facilities services agreement entered into by the Company and its affiliates, as modified from time to
time. For the year ended March 31, 2017, the Company paid $42,500 in professional fees and $22,000 in
rent expense to affiliated companies.

For services provided to affiliates, the Company earned $1,202,692 of income reflecting at-cost
reimbursements for payroll and payroll-related expenses, selling expenses and overhead reimbursement.
The Company was reimbursed $570,625 for shared-employee expenses allocated to affiliates of the
Company, which is reflected as a reduction in Compensation and benefits on the Statement of
Operations.
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At times, short-term payables and receivables, which do not bear interest, arise from transactions with
affiliates in the ordinary course of business.

4. RETIREMENT PLAN

Employees may participate in a voluntary defined contribution retirement plan. Employee contributions
are matched fifty cents on the dollar up to three percent of salary. Voluntary and employer contributions
are fully vested at the time of contribution. For the year ended March 31, 2017, employer contributions
were $32,295, which is included in Compensation and benefits on the Statement of Operations.

5. INCOME TAXES

For the year ended March 31, 2017, the Statement of Operations includes state income tax expense of
$2,810. The Company had no deferred taxes at March 31, 2017.

The Company is no longer subject to U.S. or state income tax examinations by tax authorities for years
before 2014.

6. REGULATORY REQUIREMENTS

The Company is subject to the Uniform Net Capital Rule (Rule 156-1) under the Securities Exchange
Act of 1934 (the "Exchange Act"). The rule prohibits a broker-dealer from engaging in securities
transactions at a time when its "aggregate indebtedness" exceeds 15 times its "net capital" as these terms
are defined by the rule, subject to minimum net capital requirements. As of March 31, 2017, the
Company had net capital of $346,429, which was $332,442 in excess of its required net capital of
$13,987. The Company's ratio of aggregate indebtedness to net capital was 0.606 to 1 as of March 31,
2017. The Company is exempt from the provisions of Rule 15c3-3 of the Exchange Act under paragraph

(k)(2)(i)•
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RIDGEWOOD SECURITIES CORPORATION

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS

PURSUANT TO RULE 15c3-1 UNDER THE SECURITIES EXCHANGE ACT OF 1934

AS OF MARCH 31, 2017

SCHEDULE G

NET CAPITAL:

Stockholder's equity $ 377,749
Allowable credits- accrued discretionary bonuses 40,693

ADJUSTED NET CAPITAL BEFORE NONALLOWABLE ASSETS 418,442

NONALLOWABLE ASSETS:

Due from affiliates (11,254)
Prepaid and other assets (60,759)

TOTAL NONALLOWABLE ASSETS (72,013)

NET CAPITAL $ 346,429

AGGREGATE INDEBTEDNESS $ 209,811

MINIMUM NET CAPITAL REQUIREMENT:
(6-2/3% of aggregate indebtedness or $5,000, whichever is greater) $ 13,987

EXCESS NET CAPITAL $ 332,442

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.606

There are no material differences between the above computation and that filed with the Company's
unaudited FOCUS report (Form X-17A-5) filed on April 21, 2017. Therefore, no reconciliation is
deemed necessary.
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RIDGEWOOD SECURITIES CORPORATION SCHEDULE H AND I

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION

RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS FOR BROKERS AND

DEALERS PURSUANT TO RULE 15c3-3 UNDER THE SECURITIES EXCHANGE ACT OF 1934

AS OF MARCH 31, 2017

Exemption under Section (k)(2)(i) is claimed:

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934 in
that the Company's activities are limited to those set forth in the conditions for exemption appearing in
paragraphs (k)(2)(i) of Rule 15c3-3.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Shareholder of
Ridgewood Securities Corporation

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Ridgewood Securities Corporation (the "Company") identified the following provisions of 17 C.F.R. § 15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R. § 240.15c3-3: (k)(2)(i) (the "exemption
provisions") and (2) the Company stated that the Company met the identified exemption provisions throughout the
most recent fiscal year ended March 31, 2017 without exception. The Company's management is responsible for

compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule l 5c3-3 under the Securities Exchange Act of 1934.

New York, New York

May 24, 2017

Grant Thomton LLP
U.S. member fin d Grant Thornton Inlernatonal Ltd



RIDGEWOOD SECURITIES CORPORATION

EXEMPTION REPORT

Ridgewood Securities Corporation (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5. "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 1.7 C.F.R. §240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1)The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the provisions of 17 C.F.R.
§240.15c3-3: (k)(2)(1) (the "exemption provisions")

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.150-3(k) throughout the period
April 1, 2016 through March 31, 2017 without exception.

RIDGEWOOD SECURITIES CORPORATION

I, Jeffrey H. Strasberg, affirm that, to the best of my knowledge and belief, this Exemption Report is true and
correct.

Signature Date

Jeffrey H. Strasberg
President and Chief Executive Officer
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Grant Thornton LLP
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Shareholder of
Ridgewood Securities Corporation

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules,

we have performed the procedures enumerated below, which were agreed to by Ridgewood Securities Corporation

(the "Company") and the Securities Investor Protection Corporation ("SIPC"), with respect to the accompanying

General Assessment Reconciliation ("Form SIPC-7) of the Company for the year ended March 31, 2017, solely to

assist you and SIPC in evaluating the Company's compliance with the applicable instructions of the Form SIPC-7.

The Company's management is responsible for the Company's compliance with those requirements.

This agreed-upon procedures engagement was conducted in accordance with attestation standards established by

the Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the

responsibility of those parties specified in this report. Consequently, we make no representation regarding the

sufficiency of the procedures described below either for the purpose for which this report has been requested or for

any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,

noting no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the

year ended March 31, 2017 with the Total Revenue amounts reported in Form SIPC-7 for the year ended

March 31, 2017, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no

differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

and working papers supporting the adjustments, noting no differences.

We were not engaged to and did not conduct an examination, the objective of which would be the expression of an

opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such

an opinion. Had we performed additional procedures, other matters might have come to our attention that would

have been reported to you.

Grant Th=tan LLP
U.S. member rim d Grant Thornton International Ltd



This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties.

G t-~ U--'P

New York, New York

May 24, 2017
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SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 P . Box 92185 Washington, D.C. 20090.2185 SIPC-7202-37i•8300

(33-REV 7110) General Assessment Reconciliation (33-REV 7110)
For the fiscal year ended 313112017

ea carefully the Instructions in your Working Copy before completing this Form)

'`TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
F-34781 FINRA MAR malling label requires correction, please e-mail

RIpGEWQQD SECURITIES CORP
corrections to form@sipc.org and so

ATTN MIRNA VALDES 
indicate on the form filed.

14 PHILIPS PKWY Name and telephone number of person to

MONTVALE NJ 07645-1811 ~ contact respecting this form.

2. A. Oener I Assessment (Item 2e from page 2) $ QaF

B. Less paymej madeith SIPC-6 filed (exclude Interest)

[la 
!o tv

to  Paid
C. less prior overpayment applied ( )

D. Assessment balance due or (overpayment)
OF
DDS'

E. Interest computed on late payment (see Instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: q the box
Check mailed to P.O. Box O Funds Wired 0
Total (must be same as F above) $ 02. ce—

H. Overpayment carried forward $( }

3. Subsidiaries (S) and predecessors (P) Included In this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it Is executed represent thereby
that all information contained herein is true, correct t
and complete. (Name of CorporePon rl ship o her orgu etionl

jA zed Slgnaiuret

Dated the day of 20W~T_'L
(tine)

This form and the assessmentay ant Is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 y rs, the latest 2 years in an easily accessible place.

Dates:
• Postmarked Received Reviewed

w

c~^ir 
C$Jt 0latsons=-, ~', Documentation Forward Copy

~ Excepitorr~: '
a
uo Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES" '
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 41112016
and ending 313112017

r

Item No.
Eliminate cents

2a. Total revenue (FOCUS Line 121Part IIA Line 9, Code 4030) S 1

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not inctuded above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions In commodities In trading accounts.

(4) interest and dividend expense deducted in determining Item 2a.

(5) Net loss from management of or participation In The underwriting or distribution of securities.

(6) Expenses other Than advertising, printing, registration fees and legal fees deducted In determining net
profit from management of or participation in underwriting or distribution of securities.

•(7) Net toss ftpm securities In investment accounts.

~Tolal additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end Investment company or unit

Investment trust, from the sale of variable annuities, from the business of Insurance, from Investment
advisory services rendered to registered Investment companies or Insurance company separate
accounts,.pnd from transactions In security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securiiles1ransactions.

(4) Reimbursements for postage In connection with proxy solicitation.

(5) Net gain from securities In investmenfaocou'ntst .

(6)100% of commissions and markups earned from transactions in (1) certificates of deposit and
(it) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or Indirectly to the securities business.
(See Instruction C):

(DeahcUdns In excesss of $100,000--r;,46I ii'documenlatiob):

(9) (f) Total Interest and dividead expense (FOCUS Line 221PART IIA line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income, $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (11)

Total deductions

2d. SIPC Net Operating Revenues $ i ~-1 3.2142
2e. General Assessment @ .0025 $ c~

(to page 1, lie 2.A.)

2


