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OATH OR AFFIRMATION

I, Stephan A. Stein , swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Joseph Gunnar & Co.. L.LC. ,asof

e December 31,2016, are true and correct. 1 further swear (or affirm) that neither the company nor
any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as
that of a customer, except as follows:

No exceptions
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(Tjtle)

TONI ANN ROMANO
Notary Public - State of New York

NO 01R06J 30385
Qualified 10 &eh@e—(:ounty

My Commussion Expires l z& A040

Chy QML%M/IW

(Nota/y Public)

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition. (Cash Fiows)

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods
of consolidation.

(1) An Oath or Affirmation

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found tc have existed since the date of the
previcus audit.
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** For conditions of confidential treatment of certain portions of this filing. See section 240.17a-5(e)(3).



December 31, 2016

Page

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 1
FINANCIAL STATEMENT

Statement of Financial Condition 2

Notes to Statement of Financial Condition 3-10



oy

- COOPERMAN®

Accountanis and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Joseph Gunnar & Co., LL.C.

We have audited the accompanying statement of financial condition of Joseph Gunnar & Co., LL.C. as
of December 31, 2016. This financial statement is the responsibility of Joseph Gunnar & Co., LL.C's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statement. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition refetred to above presents fairly, in all material
respects, the financial position of Joseph Gunnar & Co., L.L.C. as of December 31, 2016 in accordance
with accounting principles generally accepted in the United States of America.

New York, New York
March 13, 2017

CITRIN COOPERMAN & COMPANY, LLP
529 FIFTH AVENUE NEW YORK, NY 10017 | TEL 212.627.1C0Q0 | FAYX 212.697.3004
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10. 401(k) Plan

The Company offers a 401(k) retirement plan which allows eligible employees to allocate up to 15%
of'their pre-tax earnings to the plan. The Company, under its safe harbor plan, contributes 3% of gross
earnings to the plan for eligible non-highly compensated employees.

11. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15¢3-1), which requires the maintenance of minimum regulatory net capital, and requires that the ratio
of aggregate indebtedness to regulatory net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2016, the Company had regulatory net capital of $1,836,372, which exceeded its
requirement of $168,141 by $1,668,231. The ratio of aggregate indebtedness to net capital was 1.37 to
.

12. Subsequent Events

The Company has evaluated its subsequent events through the date that the accompanying financial
statements were available to be issued. There were no subsequent events requiring disclosure, other
than those disclosed in Note 6 and Note 8.
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