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OATH OR AFFIRMATION

Scott Smith _ __ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Viant Capital, LLC , as
of December 31 -)O_16 are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

AnotMy public or otner ontcer oantprum lij u Ica

caffi lIN 011110 01fly th 'denW-ofthe ndbtldua --

who signed the document to Wttlrh this certificate is

attached, and not the truthfulness, accuracy, or

validity of that document. Signature

ANTONIO LOCATELLI Partner & Managing Director
Commission # 2138154 )t TitI~RATI

4,w Notary Public - California
z San Francisco County: State of CaKforrtta

. Ex Tres Jan 18, 2020 
County of San Francisco

Notary Pub 
Sulscribed and swam lo (or affirmed r on 

t 
7

This report contains (check all applicable boxes): 
this day of C

(a) Facing Page. by ALL- ~°'r1~i

(b) Statement of Financial Condition. 
rrnadtomoanfao rej . satisf

evidence la be the pe 

sgZ.-
66

appeared befarepie..
® (c) Statement of Income (Loss). Notary Signature ,~. 
 (d) Statement of Changes in Financial Condition. 1
9 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.
❑ 0) A Reconciliation. including appropriate explanation of the Computation of Net Capital Under Rule 156-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
Sd (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**hor conditions of conficlential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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CERTIrIEO PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUN'T'ING FIRM

To the Members
of Viant Capital LLC

We have audited the accompanying statement of financial condition of Viant Capital LLC (the Company)
as of December 31, 2016, and the related statements of operations, changes in members' equity, and cash
flows for the year then ended. These financial statements are the responsibility of Viant Capital LLC's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that %ve plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Viant Capital LLC as of December 31. 2016, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Emphasis of Matter
As part of Viant Capital LLC's normal business cycle the Company often receives options to purchase
private company stock (warrants). In addition, the Company invests in private companies. These
warrants and private investments are considered Level 3 assets which are illiquid and estimating their
value requires inputs that are unobservable and reflect management and appraiser assumptions.
Additional information regarding these assets and Level 3 inputs can be found in notes I and 7. Our
opinion is not modified with respect to this matter.

Supplemental Information
The Supplemental information contained in Schedule I has been subjected to audit procedures performed
in conjunction with the audit of Viant Capital I.I,C's financial statements. The supplemental information
is the responsibility of Viant Capital LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental.
information, we evaluated whether the supplemental information, including its form and content is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

ROPE ACCOUNTANCY CORPORi1'1`]ON
Walnut Creek, California
February 21, 2017



VIANT CAPITAL LLC
Statement of Financial Condition

December 31, 2016

ASSETS

Cash and cash equivalents 193,669
Investments, at fair value 10,625
Accounts receivable 20,753
Prepaids and deposits 23,937
Other investments 125,300
Furniture, equipment, and leasehold improvements,
net of accumulated depreciation and amortization of $211,151 3,814

Total Assets $ 378,098

LIABILITIES AND COMPANY EQUITY

Liabilities:
Accounts payable and accrued liabilities $ 44,314

Total Liabilities 44,314

Company equity:
Contributed capital, net of accumulated withdrawals (7,993,342)
Cumulative earnings 8,327,126
Total Company equity 333,784

Total Liabilities and Company Equity $ 378,098

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL LLC
Statement of Operations

For the Year Ended December 31, 2016

Revenue
Retainers and success fees $ 4,423,479
Investment income (loss) 2,531

Total revenue 4,426,010

Expenses
Commission expense 1,315,934
Payroll Related expenses 1,577,842
Rent, net of subtenants 190,763
Professional fees:
Legal 9,825
Compliance 36,922
Tax and Accounting 82,773
Computer support 5,775
Consulting services 45,524

Insurance 97,187
Travel and entertainment 18,955
Telephone and communication 10,638
Marketing expenses 1,158
Subscriptions and data services 1,960
Office expense 12,247
Regulatory fees 20,854
Bad debt expense 13,431
State taxes 18,169
Local taxes 5,458
Depreciation and amortization 4,297
Other 11,897

3,481,609

Net income $ 944,402

The accompanying notes are an integral part of these financial statements.

-3-



VIANT CAPITAL LLC
Statement of Changes in Company Equity
For the Year Ended December 31, 2016

Balance - December 31, 2015

Net income

Member Contribution

Members Distributions

Balance - December 31, 2016

Contributed Accumulated
Capital, net Earnings Total

$ (7,168,114) $ 7,382,724 $ 214,610

944,402

124,772

944,402

124,772

(950,000) - 950,000

$ 7,993,342 $ 8,327,126 $ 333,784

The accompanying notes are an integral part of these financial statements.
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V1ANT CAPITAL LLC
Statement of Cash Flows

For the Year Ended December 31, 2016

Cash flows from operating activities:
Net income

$ 944,402
Adjustments to reconcile net income to net
cash provided by (used in) operating activities:
Depreciation expense 4,297
Unrealized gain on investments (1,178)

Changes in and liabilities:
(Increase) decrease in operating assets

Decrease in accounts receivable 3,431
Decrease in lease deposits and prepaid expenses 30,182

Increase (decrease) in operating liabilities
Decrease in accounts payable and accrued liabilities (3,119)

Net cash provided by (used in) operating activities 978,015

Cash flows from investing activities:
Additions to fixed assets (4,754)
Purchase of other investments (50,000)

Investment proceeds, net 748

Net cash provided by (used in) investing activities (54,006)

Cash flows from financing activities:
Member contributions 124,772
Members distributions9( 50,000)

Net cash provided by (used in) financing activities 825,228

Net increase in cash 98,781

Cash at beginning of year 94,888

Cash at end of year $ 193,669

Supplemental disclosure:
State income taxes paid $ 18,480

O

The accompanying notes are an integral part of these financial statements.
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VIANT CAPITAL, LLC
Notes to Financial Statements

December 31, 2016

1. General Information and Summary ofSignificanl Accounting Policies

Description of Business
Viant Capital LLC (the "Company'), a subsidiary of Viant Group LLC (the "Parent'), was
incorporated February 3, 1999, and began business June 15, 1999. The Company is registered as a
broker dealer in securities under the Securities Exchange Act of 1934.

The Company acts as a placement agent for venture capital financing, underwrites securities
transactions, and provides mergers and acquisition advice.

Basis of Accounting
The financial statements are prepared on the accrual basis of accounting wherein income is
recognized as earned and expenses are recognized when incurred.

Estimates
The preparation offtnancial statements in conformity with accounting principles generally accepted
in the United States ofAmerica requires management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Warrants
As part of the normal course of business, the Company receives stock warrants in private companies
as part of its contractual agreements. These warrants have little, if any, value upon the signing of
the agreement. When (and ij) the companies mature, and a foreseeable market becomes available, a
value would be assigned to the warrant.

Fair Value Measurements
Fair Values are based on quoted market prices when available. In instances where there is little or
no market activity for the same or similar instruments, the company estimates fair value using
methods, models or assumptions that management believes market participants would use to
determine a current transaction price. These valuation techniques involve some level of management
estimation and judgment which becomes significant with increasingly complex instruments or
pricing models. Where appropriate, adjustments are included to reflect the risk inherent in a
particular methodology; model or input used

U. S GAAP establishes a hierarchyfor inputs (level 1, 2, and 3 inputs, as defined) used in measuring
fair value that maximizes the use of observable inputs, and minimizes the use of unobservable inputs
by requiring that observable inputs be used when available. Observable inputs are inputs that
market participants would use in pricing the asset or liability developed based on market data
obtained from sources independent of the reporting entity. Unobservable inputs are inputs that
reflect the reporting entity's assumptions about the assumptions market participants would use in
pricing the asset or liability developed based on the best information available in the circumstances.
Accordingly, the fair value hierarchy gives the highest priority to quoted prices (unadjusted) in
active markets for identical assets or liabilities and the lowest priority to unobservable inputs. In
certain cases, the inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, for disclosure purposes the level in the fair value hierarchy within which
the fair value measurement in its entirety falls is determined based on the lowest level input that is
significant to the fair value measurement in it entirety.

-6-



VIANT CAPITAL, LLC
Notes to Financial Statements

December 31, 2016

1. General Information and Summary ofSignificant Accounting Policies (Continued)

The three levels of inputs within the fair value hierarchy are defined as follows:

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity has the ability to access as of the reporting date.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly, through corroboration with observable
data.

Level 3 - Unobservable inputs, such as internally developed pricing models for the asset or
liability due to little or no market activity for the asset or liability.

Additionally, U.S GAAP requires enhanced disclosure regarding instruments in the Level 3
category (which have inputs to the valuation techniques that are unobservable and require
significant management judgment). See note 7, Restricted Securities, for additional information.

Cash and cash equivalents
The Company considers all highly liquid financial instruments purchased with an original maturity
of three months or less to be cash equivalents.

At December 31, 2016, the cash balance was held in three banks, and did not exceed the FDIC
insurance limit.

2. Net Capital Requirement

As a registered broker and dealer in Securities, the Company is subject to the Securities Exchange
Commission Uniform Net Capital Rule (Rule 1 Sc3-1).

The Company's ratio of aggregate indebtedness to net capital as defined in the Uniform Net
Capital Rule was approximately .28 to I at December 31, 2016 Aggregate indebtedness and net
capital change from day to day. The Company is required to maintain a ratio of less than 15 to 1.
At December 31, 2016, the Company had net capital as defined of $158,104, which exceeded the
minimum requirement of $5, 000. The Company must maintain a minimum net capital of 120% of
the minimum required capital to avoid interim reporting requirements.

3. Exemption From Rule 15c3-3

The Company is exempt from certain provisions of Rule 15c3-3 since it does not clear transactions
in securities or hold customer funds or securities. The Company carries no margin accounts and
promptly transmits all customer finds, delivers all customer securities and will not otherwise hold
funds or securities of customers.

-7-



VIANT CAPITAL, LLC
Notes to Financial Statements

December 31, 2016

4. Lease Commitment

The rent for 2016 was S190,763, which was net of subtenant rents of $151,339. The following are
terms of the lease amendment signed in April of 2010. The amendment includes an additional 2,748
expansion space on the 4"' floor in addition to the current 6115 sq ft on the 3'd floor at 500
Washington Street. A second lease amendment was signed in February 2016, which includes an
extension term with a commencement date of December 2016 through November 2021.

Gross
Lease Monthly Sublease Net Lease
Amount Payment Payments Payments

300 Washington 2016 Gross 2016 2016
September 2013 to S342,102 $28,449 S151,339 S190,763
November 2021

The Company has an operating lease commitment on the office space for 2017 of 5299,635. The
Company has entered into a sublet agreement as sublessor, with commitments from the subtenant on
the sublease for 2017 of $54, 000.

5. Income Taxes

There is no federal income tax liability for the Company at December 31, 2016 As a Limited
Liability Company (LLC) the Company is a flow-through-entity similar to a partnership.

$18,169 was recognized in 2016 for California Franchise Tax expense. The California tax is based
on gross receipts.

6. Fixed Assets

At December 31, 2016 the fixed assets were as follows:

Furniture and equipment $150,749
Depreciation offurniture and equipment (146, 935)

Net furniture and equipment 3,814

Tenant improvements - Washington Street 64,216
Amortization of leasehold improvements (64,216)

Net leasehold improvements -
Total fixed assets and leasehold improvements S3,814

Furniture and equipment is depreciated on a straight-line basis over 3 - 7 years. The 2006
leasehold improvements were amortized over the term of the initial lease.

-8-



VIANT CAPITAL, LLC
Notes to Financial Statements

December 31, 2016

7. Restricted Securities

Fair value measurements
During the normal course of business, .stock warrants are received for services performed by the
Company.

The Company also invest in early stage private companies. The Company currently holds both
common and preferred shares of stock of private companies that are executed but not readily
marketable. At December 31, 2016, the Company had common stock in four private companies
totaling $125,300. These private company investments would be deemed to be Level 3 due to the lack
of significant unobservable inputs.

Warrants in Private Companies
The Company has warrants in various private companies upon which it performed a valuation which
resulted in an estimated value of $2,500 as of December 31, 2016. However, due to the uncertainty
in recognizing the values assigned to the warrants, a valuation allowance was taken against 100% of
the estimated value of these warrants.

For more information on Level 1, 2 and 3 see the Summary of Significant Accounting Policies in
Note 1.

Realized Investment Gains and Losses
In the year 2016, the Company had realized gains on available for sale securities of 5748, per the
table below based on sales proceeds of 5110,495.

Unrealized Investment Gains and Losses
In the year 2016, net unrealized gains on available for sale securities were 5430, per the table
below.

Stocks:
UPSN
OGXI
REGI
Financial Statement Totals

8. Subsequent Events

Unrealized
2016 2015 Gain (Loss)

$ 370 $ 370 S -
3 6 (3)

10,253 9,820 433

S 10,626 S 10,196 S 430

Management has evaluated subsequent events through February 21, 2017, the date on which the
financial statements were available to be issued. No additional adjustments or disclosures to the
financial statements were deemed necessary.
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VIANT CAPITAL LLC
Schedule I

Computation of Net Capital Under Rule 150-1
of the Securities and Exchange Commission

December 31, 2016

Company equity

Assets not allowed for net capital pitrposes.
Accounts receivable
Deposits and prepaid assets
Other investments
Net furniture and equipment

Haircut on trading and investment securities (15%)

Minimum net capital required:
Greater of 6-2/3% of aggregate indebtedness ($44,314)
or $5,000

Net capital in excess of requirement

Aggregate indebtedness (total liabilities)

Ratio of aggregate indebtedness ($44,314) to net capital ($158,104)
B A

Reconciliation of above net capital to FOCUS Report filed:

Per submitted computation
Change in other investments
Change in haircut adjustment, net of rounding
Per statements as finalized

-10-

$ 333,784

(20,753)
(23,937)

(125,300)
(3,814) (173,804)

(1,876)

158,103 A

5,000

$ 153,103
0

$ 44,314 B

.28 to 1

Aggregate Net Ratio
Indebtedness Capital AUNC

$ 44,314 $ 158,103 .28 to 1

$ 

44,314 $ 158,103 .28 to 1
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Viant Capital LLC
San Francisco, California

We have reviewed management's statements, included in the accompanying Exemption Report Pursuant
to SEC Rule 17A-5, in which (1) Viant Capital LLC identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Viant Capital LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i)
(the "exemption provisions") and (2) Viant Capital LLC stated that Viant Capital LLC met the identified
exemption provisions throughout the most recent fiscal  year without exception. Viant Capital LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Viant Capital LLC°s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

A4 ~Ze.,&Aa4zw
O ER ACCOUNTANCY CO PORATION

Walnut Creek, California.
February 21, 2017



Group

Viant Capital LLC

500 Washington Street, Suite 325

San Francisco, CA 94111

February 28, 2017

Viant Capital LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by the

Securities and Exchange Commission (17 C.F.R. Section 240.17a-5, "Reports to be made by certain brokers

and dealers"). The Exemption Report was prepared as required by 17C.F.R. Section 24.17a-5(d)(1) and

(4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. Section 240.15c3-3 under the following

provisions of 17 C.F.R. Section 240.156-3(k)(2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R. Section 240.15c3-3(k)

throughout the most recent fiscal year without exception.

Viant Captial LLC

I, Scott Smith, swear that to my best knowledge and belief, this Exemption Report is true and correct.

8 Y•_ 45 <,-~ -

Scott Taylor Smith

CEO and Managing Director

February 28, 2017

-12-



014W1 J%'T' srEwfow2lss
2700 Yg-ac* VJey 3oa. 5;e 270 2277 Y -aJo Yaaey Rd. PM{3Vi wvm.cto/peraccountanry.coin
55ars C e ' CA 94598 Aatnut GeO, CA 94599

(925)932-38,3Gtei ((f25)476.991'0Wax
Ce RTIr1Eo PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGIS'T'ERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Members of
Viant Capital LLC
San Francisco, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2016, which were agreed to by Viant Capital LLC
and the Securities and Exchange Commission, financial Industry Regulatory Authority, Inc., SIPC, and
other designated examining authorities, solely to assist you and the other specified parties in evaluating
Viant Capital LLC's compliance with the applicable instructions of Form SIPC-7. Viant Capital LLC's
management is responsible for Viant Capital LLC's compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

I) Compared the Listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2016 with the amounts reported in Form SIPC-7 for that period, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment vdth the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an cxamination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

&Mot 
rke_0tu6

+40%C
ILLYa pr+

CROPPER ACCOUNTANCY CORPQRA'fIUN
Walnut Creek, California
February 21, 2017
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DETERMINATION OF "WPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

item No.
2a. Total revenue (FOCUS Line 12iPan IIA Line 9. Cade 4030)

2b. Additfons:
(1) Total revenues from the securities business of subsidiaries (exoepl foreign subsidlaries) and

predecessors "I Included above.

(2) Nat toss Irom prfocliW imsaetfons is securities in Irading accounts.

(3) Net loss from principal transactions to commodities in trading accounts.

(4) Interest and dividend expense deducted In determining item 2a.

(5) Net loss from management of or participation in the undenrtlting or distribution of setarril1e4.

(6) Expenses other lima adrertising. printing. registration fees and legal fees deducted in determining set
profit from amnagement of or participation in oademiting or distribotial of securities.

(7) Net loss from securities in investment accounts.

Total additions

2t, Deductions:
(1) Revenues from the distrUllon of shares of a registered open end Investment company or volt

investment trust. from tiro sate of variable anauilies, from the business al insurance. from Investment
advisory services rendered to registered Investment companies or insurance compaay separate
accounts. and from Uansactfons in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions. floor brokerage and clearance paid to other SIPC members in connection with
securities Iraosections.

(4) Refmburssments for postage in connection wM proxy seGcitatien.

(5) Net gala from securities m investment accounts.

(6) 160% of comaUssioao nod markups earned frog transactions In (1) cerWicates of deposit and
iii) Timary bills. bankers acceplaoces or commercial paper tbat more nine months or less
from issuance date.

(71 erect W"ses of printing advertising and legal fees inserted in eoeoection with other revenue
related to the securities business (revenue defined by Section I6(9)IL) of the Act).

(8) Other revenue not related either directly or indirectly to the somities business.
(See Instruction C):

(Deductions to execs of $100.008 require documenlatien)

0) (1) Total Interest and dividend exlrense (FOCUS Una 221PART IIA Line 13.
Code 40T5 plus line 2b(4) above) but not In excess
of total (steresl and dividend Income. 3

(t)) 40% of margin interest earned on customers securities
accounts (40th of FOCUS tine ti. Code 9860).

Enter the glower of the (1) or (9)

Total deductions

24. SIPC Net Operatlag Revenues

h. Soaeral Ass MMot Q .OM

Amounts for The fiscal period
beginning 11112016
and ending 12131/2016

Eliminate cents
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