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*“OATH OR AFFIRMATION

1, GJ “hr ‘L gub\ , swear (or affirm) that, to the best of
my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of

P Secuehes LLC , as
of Riryar, | & N EOQ‘ , are true and correct. ] further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

~f)
e
Si%murc

Pres e |

' Title
/ﬁ /M, Gjon Balaj

INotary Plblic Notary Public, State of New York

This repgft ** contains (check all applicable boxes): No. 01BA6341838

¥ (a) Facing Page. -

(b) Statement of Financial Condition. Qualified in Westchester County

B {c) Statement of Income (Loss). . Commigsion Expires May 186, 20_@

{d) Statement of Changes in Financial Condition.

{e) Statement of Changes in Stockholders’ Equily or Partners’ or Sole Proprietors’ Capital.

[J (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

A (g) Computation of Net Capital.

{J (1) Computation for Determination of Rescrve Requirements Pursuant to Rule 15¢3-3.

[J (i) Information Relating to the Possession or Control Requirements Under Rule [5¢3-3.

(3 () A Rcconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3+) and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

{0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

t1)  An Oath or Affirmation.

@ ¢m) A copy of the SIPC Supplemental Report.

[0 (n) Arcport describing any material inadequacics found to exist or found to have existed since the date ofthe previous audit.

** o conditions of confidential lreaiment of certain portions of this filing, see section 240.17u-5(e)(3).



EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

FINANCIAL STATEMENTS FOR THE YEAR ENDED
DECEMBER 31, 2016
AND REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM



EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

Table of Contents

Report of independent Registered Public Accounting Firm................... o

Financial Statements

Statement of Financial Condition.............c....i i
Statement Of Operations. ... .
Statement of Changes in Members' Equity ...
Statement of Cash FIOWS... ..o i e e
Notes to Financial Statements.............co i
Supplementary Schedule | - Computation of Net Capital..................coocoicii ol
Supplementary Schedules T& ... e
independent Accountants’ Report on Exemption... ...

Exemplion Report .. ... e e

independent Accountants' Report on Applying Agreed-Upon Procedures

Related to SIPC Assessment Reconciliation... ...

SIPC General Assessment Reconciliation Form SIPC-7... .o

.10

11

12

13

14



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM .

To the Members of
EP Securitics, LLC g
We have audited the accompanying statement of financial condition of EP Securities, LLC as of December
31, 2016, and the related statements of operations, changes in members’ equity, and cash flows for the year
then ended. These financial statements are the responsibility of EP Securities, LLC’s management. Our

responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit (o obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant cstimates made by management,
as well as evaluating the overall financial statement presentation, We believe that our audit provides a
reasonable basis for our apinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of EP Securities, LLLC as of December 31, 2016, and the results of its operations and its cash flows
for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplemental information contained in schedules 1, 2 and 3 has been subjected to audit procedures
performed in conjunction with the audit of EP Securities, .LC’s financial statements. The supplemental
information is the responsibility of EP Securities, LLLC’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the complcteness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content. is presented in conformity with 17 C.F.R. §240.17a-5. tn our opinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a whole.

i lopg P

Goldman & Company, CPA’s, P.C.
Marictta, Georgia
February 16, 2017

316 Alexonder Steser o Suite 4 o Monettg, OA 30060 o 770499 8558 e FAX 770.475 3483



EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 417,487
Prepaid expenses 3,842
Accounts receivable 12,000
Total current assets | 433,329
OTHER ASSETS
Fixed assets, net of accumulated depreciation of $28,626 23,134
Lease deposits 61,284
Total other assets 1 - 84,418
TOTAL ASSETS | $ © 517,747
LIABILITIES AND MEMBERS' EQUITY |
l
CURRENT LIABILITIES : ,
Accrued expenses $ 11,575
MEMBERS' EQUITY I 506,172
TOTAL LIABILITIES AND MEMBERS' EQUITY I $ 517,747

The accompanying notes are an integral part of these financial statements.
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EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUE
Advisory fees
Expense reimbursement
Total revenue

OPERATING EXPENSES
Rent
Payroli
Travel
Legal and professional fees
Computer and technology
Office
Taxes, licenses and regulatory fees
Business development
Insurance
Meals and entertainment
Depreciation
Bank service charges

Total operating expenses

Net operating income

OTHER INCOME
Rental income
Interest income

Total other income

NET INCOME

$ 3,151,448
$ 14,570

[ —6,08]

| 246,319
' 341,578
. 69,854
168,203
" 92,008
10,079
144,899
35,227
25,646
31,782
6,717
3,427

l 1,175,739
| 1,990,279

47,355
428

I o 47783

[ 2038062

The accompanying notes are an integral part of these financial statements.
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EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2016

MEMBERS' EQUITY, JANUARY 1 $ 131,156
Net income 2,038,062
Members' contributions , 29,800
Distributions to members- (1,692,846)
MEMBERS' EQUITY, DECEMBER 31 S 506,172

The accompanying notes are an integral part of these financial statements.
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EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

OPERATING ACTIVITIES:
Net income

Adjustments to reconcile net income to net cash
provided by operating activities
Depreciation expense
increase in accounts receivable
Decrease in accrued expenses
Net cash provided by operating activities

FINANCING ACTIVITIES:
Distributions to members
Members' contributions
Net cash used in financing activities
NET INCREASE IN CASH
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

$ 2,038,062

6,717

(12,000)

(23,638)

I 2,000,147

(1,692,846)
29,800
I (1,063,040)

I 346,005

71,392

I $ 417 487

The accompanying notes are an integral part of these financial statements.
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EP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2016

1. ORGANIZATION AND NATURE OF BUSINESS

EP Securities, LLC ("we”", “our”, or the "Company") is registered as a broker-dealer with the
Securities and Exchange Commission (the "SEC") and is a member of the Financial Industry
Regulatory Authority, Inc. ("FINRA"). The Company received its approval for membership on
March 16, 2010. The Company earns advisory fee income for merger and acquisitions and
capital-raising consulting.

Since the Company is a New York limited liability company ("LLC"), the Members are not liable
for the debts, obligations or liabilities of the Company, whether arising in contract, tort or
otherwise, unless the Members have signed a specific guarantee.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for financial
reporting purposes, which is in accordance with U.S. generally accepted accounting principles,
which is required by the SEC and FINRA.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Company defines cash equivalents as highly liquid investments with original maturity dates
of less than ninety days that are not held for sale in the ordinary course of business.

The Company maintains its cash in a bank deposit account which, at times, may exceed federally
insured limits. The Company has not experienced any losses in such accounts and management
believes it is not subjected to any significant credit risk.

Revenue Recognition

Revenues from advisory services are recognized as earned, normally upon closing of a
transaction. Non-refundable retainers are recognized as revenue and in some cases Upon receipt,
in accordance with terms of the contract, and are applied against transaction fees upon closing,
if applicable. The Company is evaluating new revenue recognition standards for brokers and
dealers and will implement as required.

Accounts receivable

Accounts receivable are uncollateralized customer obligations due under normal trade terms
generally requiring payment within 30 days from the invoice date. Accounts receivable are stated
at the amount management expects to collect from outstanding balances. At December 31, 2016
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management considers all accounts receivable to be fully collectible, therefore no allowance for
uncollectible amounts is necessary.

Fixed Assets

Fixed assets include furniture, fixtures and leasehold improvements and are stated at cost.
Depreciation is computed using the straight-line method over the estimated useful lives of the
assets (five to seven years). The Company follows the policy of capitalizing all major additions,
renewals and betterments. Minor replacements, maintenance, and repairs are expensed as
incurred. Depreciation expense for 2016 is $6,717.

Income Taxes

The Company is a limited liability company taxed as a partnership for income tax reporting
purposes and as such, is not subject to income tax. Accordingly, no provision for income taxes is
provided in the financial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in income Taxes. Under FASB ASC 740-10, the Company is required
to evaluate each of its tax positions to determine if they are more likely than not to be sustained
if the taxing authority examines the respective position. The Company has evaluated its tax
positions and has determined that it has no uncertain tax positions for which a provision or liability
for income taxes is necessary. .

3. LEASE COMMITMENTS

On June 5, 2012, the Company sighed a seven year lease agreement for its main office that
commenced in September 2012. During 2016, the Company paid $237,691 in rent expense. The
terms of the seven year lease are (i) base rent of $14,933 per month for the period commencing
on the Commencement Date through the third anniversary of the Commencement Date, and (ii)
$15,733 per month for the period commencing on the third anniversary of the Commencement
Date and then increased through the expiration of the lease agreement in October of the year
2019. The Company estimates future rent expense using the straight-line method and estimates
the below expense per year for five years and thereafter.

Year ending December 31

2017 $ 187,520
2018 $ 187,520
2019 (partial)  $ 63414

Additionally, the Company subleased a portion of its space at its main office for which it received
$48,000 in total (12 months at $4,000 per month) of rental income in 2016. The current sublease
is on a month-to-month basis.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1. At December 31, 2016, the Company had
net capital of $405,912 which was $400,912 in excess of its required net capital of $5,000. The
Company's percentage of aggregate indebtedness to net capital was 2.85%.
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5. MANAGEMENT REVIEW

The Company has evaluated subsequent events through February 16, 2017, the date that its
financial statements were issued. The Company did not identify any material subsequent events
requiring adjustment to or disclosure in its financial statements.

6. CONCENTRATION RISKS

Commission revenues earned from the largest customer of the Company's accounted for 32.5%
of commission revenue in 2016.




EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2016

SCHEDULE |

TOTAL MEMBERS' EQUITY QUALIFIED FOR NET

CAPITAL l b 506,172

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:

Accounts receivable {(12,000)
Prepaid expenses (3,842)
Fixed assets, net (23,134)
Lease deposits (61,284)
NET CAPITAL I's 405,912
AGGREGATE INDEBTEDNESS - .
Accrued expenses ’ 11,575
Total aggregate indebtedness ) B 11,575
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required 15 5,000
Excess net capital { 400,912
Minimum capital requirement per Rule 15¢3-1 is the greater
of 6 2/3% of aggregate indebtedness or $5,000 I 5,000
Percentage of aggregate indebtedness to net capital | 2.85%

There is no material difference in the above computation and the Company's net capital,
as reported in the Company's Part ll1A (unaudited) Focus report as of December 31, 2016.



EP SECURITIES, LLC

(A LIMITED LIABILITY COMPANY)

December 31, 2016
SCHEDULE 1l

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
does not hold funds or securities for, or owe money or securities to, customers.

SCHEDULE Hll

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security

Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
did not maintain possession or control or any customer funds or securities.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
EP Securities. LLC

We have reviewed management's statements, included in EP Securities, LLC's Annual Exemption
Report, in which (1) EP Securities, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which EP Securities, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: k(2)(i) (the
“exemption provisions") and (2) EP Securities, LLC stated that EP Securities, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. EP Securities, LI.C’s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducled in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquities and other required procedures to
obtain evidence about EP Securities, LLC's compliance with the exemiption provisions. A review is
substantially lcss in scope than an cxamination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

Goldman & Company, CPA’s, P.C.
Marietta, GA
February 16,2017

316 Alexander Stieet o Syite 4 » Morietta, GA 30060 o 770.499.8558 « FAX 770.425.3683



“‘ 275 Madison Avenue
EA)R(TCN EER|§ 40th Floor

5P S TiesLC . New York, NY 10016

g™ www.excelptrs.com

EP SECURITIES, LLC

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2016

We, as members of management of EP Securities, LLC (the “Company”) are responsible
for complying with 17 C.F.R §240.17a-5, “Reports to be made by certain brokers and
dealers’. We have performed an evaluation of the Company's compliance with the
requirements of 17 C.F.R §240.17a-5 and the exemption provisions in 17 C.F.R
§240.15¢3-3(k) (the “exemption provisions”). Based on this evaluation we make the
following statements to the best knowledge and belief of the Company:
1. We identified the following provisions of 17 C.F.R §15c3-3(k) under which the
Company claimed an exemption from 17 C.F.R §240.15¢3-3: (k)(2)(i).
2. We met the identified exemption provisions throughout the most recent fiscal year
ended December 31, 2016 without exception.

The Company is exempt from the provisions of 17 C.F.R §240.15¢3-3 of the Securities
Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company
carries no margin accounts and does not hold funds or securities for, or owe money or
securities to, customers.

EP SECURITIES, LLC

Ge

Edward Soh
President




INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members of
EP Securities, LLC
In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) 1o the Securities Investor Protection Corporation (SIPC) for the year ended December iy
31, 2016, which were agreed to by EP Securities, LLC, and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC. solely to assist you and the other specified ~ by
parties in evaluating EP Securities, LLC’s compliance with the applicable instructions of Form SIPC-7. "
EP Securities, LLC's management is responsible for L3P Securities, LLC’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation ‘
standards established by the Public Company Accounting Oversight Board. The sufficiency of these

procedures is solely the responsibility of thase parties specified in this report. Consequently, we make '
no representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries. noting no differences;

2} Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2016. as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
cxpression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified patties listed above and is not
intended 1o be and should not be used by anyone other than these specified parties.

ﬂ[f/fwf— </wfy AT

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
February 16, 2017

316 Alexonder Street o Suite 4 ® Menerte, GA 30060 & 770.499.8558 & FAX 7/0.425.3683



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 gvoazsgi%glggéoo.c. 20080-2185

General Assessmeni Reconcillation

SIPC-7

{33-REV 7/10) |

SIPC-7
(33-REV 7/10)

{Ruad carelully the inshiuctions in yonr Working Copy before compleling this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nams of Member, address, Designated Examining Authority, 1934 Acl regisiration no. and month in which fiscal year ends for D=,
purpases of the audit requirement of SEC Rule 17a-5; g;
EP Sacurities LLC Nole: it any of the information shown on [he co
l l mailing lahel requitas correction, please e-mail
276 Madison Ave., 40th Floor any cotrections 1o form@sipc.org and so —a
indicale on the form filed. E,
New York, NY 10016 ' ]
Name and telephona number of person o [~
conlact respecting this lorm. o
L | Gluged Sk 212292-132y =
2. A. Gongral Assessmenl (ilem 2e from page 2) 57878-62
B. Less paymenl magle with SIPC-6 tiled (exclude interest) { 3279.66 )
14 j { :
Dale Paid
G. Less prior overpayment applied { }
0. Assassment balance due or (overpayment) 4598.96
E. Inleres! compuled on fate paymenl {see instruclion E) for_____ days al 20% per annym
F. Tolal assessmenl batance and interes! due (or overpaymeni carried forward) $4598'96
G. PAYMENT: v the box ‘0
Check malled 1o P.0. Box @Funds Wired D &
Totaf (must be sama a8 F abode) § q Sq g,‘
H. Ovarpayment carrled forward S )

3. Subsidiaries {3S) and predecessors (P} included In this lorm (give name and 1334 Act registralion number):

The SIPC member submitting this form and {he

person by whom it is execuied represent thereby é{) h’llj C

that alf inlormation contained herein is true, conect Se("‘f.;w — L’L e

and complele. [ ! ¢
__

thuthorlzed Stgnaturel
Dated lhe[3 day of Eg/‘”";/ .o 20 l?’ PNQ'U" {/mn
i

This form and the assessment payment is due 60 days after the end of the fiscai year. Retain the Working Copy of this form
for a period of not less than § years, the fates! 2 years in an easily accessible place.

Daies:

Postmarked Received Raviewed

aleulations . Dogumentaiion . Forward Copy

SIPC REVIEWER

C
Exceptions:
D

isposition ol exceplions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amaounts for the tiscal period
heginning oroe
and ending

Efiminate cents
itam No.
28 Total revenue (FOGUS Line 12/Part 11A Line 8, Code 4030) $3213801

2b. Addilions;
{1) Tolal revenues from the securities business of subsidiaries [excep! foreign subsidiaries) and
predecessors nol included above.

{2) Nel joss from principal lransactions in securlties in Irading accounts.

{3) Not loss [rom principal fransactions in commoditios in trading accounts.

{4) Interest and dividend expense deducted in datermining ilem 2a.

{5} Nel ioss from managemenl of of parlicipation in the underwriting ot disiribullon of securities.

{8) Expensas other than advedising, printing, registration fees and legal fees deducled in delermining nal
profit from managemant of or parlicipation in underwriling or distribution of securilies.

{7) Net loss lram socutities Tn invesimen! accounts.

Tolal additions

2¢. Deduclions:

{1) Revenues jrom Lhe distribution of shares of a registered open end invesiment company or unit
investmenl trust, from the sale of variabie annyilies, from the businass of Insurance, frem invesiment
advisory services rendered 1o regrisiered investment companias or insurance compnny separale
accounts, and from transactions in security lulures products.

{2) Revanues trom commodity iransaclions.

{3) Commissions, thoor brokerage and clearance paid to other 51PC mombers in connection with
securities transaclions,

{4) Roimbursemenls for pestage in connection with proxy solicilalion.

{5) Ne! pain lrom securifies in investmenl accounis.

{8} 100% of commissions and markups earned from transactions in (i) cerlilicales ol deposi and
[ii} Treasuty bills, bankers acceplances or commercial paper lhal mature nins months or less
from issuance dale.

{7) Direct expenses of printing adverlising and legal foes incurced in connection with olher revenue
rglaled lo the securilies busingss (revenue delined by Section 18(94L) of the Acl).

(8) Other revenue nol relaled either directly or indiractly 10 the securitias business.
{See Inglruction C):

Rental income, Interest income and expense reimburse. 62354

[Deductions in excess of $100,000 require documentalion)

{9) (i} Toial inferes! and dividead expense {FOCUS Line 22/PART HA Line 13.
Code 4075 pius line 2b{4] above) but nol in excess
ol (otal interest and dividend income, $

(1) 10% of margin inlerest earned on customers securiies
accounts {40% of FOCUS line 5, GCode 3960). $

Enter the grealer of fine (i} or {ii)

Toiai daductions

2d. $IPC Ne! Operaling Ravenues $31 51447

47878.62

20. General Assessment @ 0025

{to page 1. line 2.4}




