(¢

R ‘ | .

OMB Number:  3235.0123
Expires: May 31, 2017
AISSION Estimated average burden

|

IR

17016962
- hours per response. . 12.00
FORM X-17A-5
PART Il & 8- 23285
. _—
— FACING PAGE

b
~JInformation Required of Brokers and Dealers Pursuant to Section 17 of the

3 Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

1! oe L1}

REPORTEFOR THE PERIOD BEGINNING

£
R29 PH 3:38

January 1. 2016 ENDING December 31, 2016

201

A. REGISTRANT IDENTIFICATION

OFFICIAL USE ONLY

NAME OF BROKER-DEALER
Hunter, Keith, Marshall & Co., Incorporated
FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

1430 Broadway 14" Floor NE
(No. and Street)
New York New York 10018
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

212-736-6140
(Arca Code — Telephone No.)

Henry C. Marshall

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

G.R.Reid Associates, LLP
(Name — if individual, state last, first, middle name)
7600 Jericho Turnpike Woodbury NY ' 11797
(Address) (City) (State) (Zip Codc)
CHECK ONE

Certified Public Accountant

i} Public Accountant
[] Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the exemption. See section 240,17a-5(e)(2).
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OATH OR AFFIRMATION

L Henry C. Marshall . swear (or affirm) that,

to the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the

firm of

Hunter, Keith, Marshall & Co., Incorporated

,asof

December 31 .2016 . are true and correct. I further swear (or affirm) that neither the company nor
any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:
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This Report ** contains (check all applicable boxes): Qualitizs i rvea; York (' st
L Corr‘mlssmn Expires Ma 39 34
%ﬂm :

(a) Facing Page

(b) Statement of Financial Condition.

(c) Statement of Income (Loss)

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and
the computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

.1 (k) A Reconciliation between the audited and an audited Statements of Financial Condition with respect to methods

of Consolidation.
@ () An Oath or Affirmation.

U (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit.
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** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REulSTERED PUBLIC ACCOUNTING. FIRM

To the Member
Hunter Keith Marshall & Co. Incorporated

We have audited the accompanying financial statements of Hunter Keith Marshall &.Co, .

Incorporated (a New York Corporation), which comprise the statement of financial condition as of

December 31, 2016 and the related statements of operations. changes in members’ equity and

Exchange Act of 1934, and the related notes to the financial statements and supplemental

-cash flows for the year then ended that are filed pursuant to Riile 17a3-5 under the''Securities -

information. Hunter Keith Marshall & Co., Incorporated’s management is responsible for these -

financial statements. Our responsibility is to express an oprmon on these financial statements
based on our audit. v T e o

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). Those standards require that we plan and perform-the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. The company is not required to have nobr were we' engaged to perform, an audit.of -

its internal control over financial reporting. Our. audit included consideration of internal control over

financial reporting as a basis for designing audit procedures that are appropriate.in the. .

circumstances, - but not for the. purpose of expressing an opinion.on the effectiveness of the

- company’s internal control over'financial reporting. Accordrngly, we express no such opinion. An
. *audit also includes examining, on a test basis, evidence supporting the amounts and disclosures
. in the financial statements, assessing the accounting principles used and - srgnmcant estimates

made by management, as well as evaluating the overall financial statement presentat»on We
believe that our audit provides a reasonable basis for our opinion.

1n our opinion, the financial statements referred to above present fairly, in all material respects, the

financial condition of Hunter Keith Marshall & Co., Incorporated as of December 31, 2016, and the

- results of its operations and its cash flows for the year then ended in accordance with accounting

principles generally accepted in the United States of America.

The Computation of Net Capital under Rule 15¢3-1 has been subjected to audit procedures
performed in conjunction with the audit of Hunter Keith Marshall & Co., Incorporated's financial
statements. The supplemental information is the responsibility of Hunter Keith Marshall & Co.,

Incorporated's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented
in conformity with 17 C.F.R. §240 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects in relation to

the financial statements as a whole.

YA Kiid Associats LLP
Woodbury, New York
March 15, 2017



HUNTER, KEITH, MARSHALL&CO INCORPORATED

i e ._; . ’ 5 IO NVAIVEN

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016 | DR e

ASSETS

iCash o T S =% 6,150

.- Furniture, fixtures and equment at cost less

" Loans from shareholders
~ Other assets, L

LIABILITIES AND STOCKHOLDERS' EQUITY

. Accrued expenses

accumulated depreciation of $68,213

50

' .Stockho|dérs' equity :

- Additional paid-in-capital -

Common stock, $10 par value 3 000 shares authonzed

1000 shares issued and outstandmg BRI : 10 000
L ' 503 966

 Retained eamings (deficit) T L (497,700)

. 16,266

$ 16,316

| SEC
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See notes to financial statements
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HUNTER, KEITH, MARSH@LL&"CO.,-|NCO'R‘P‘ORATE[‘) o

STATEMENT OF OPERA TIONS
-FOR THE YEAR ENDED DECEMBER 31 2016

REVENUES T

TFeerevenues $ 5000
% Interest and other income - R

5,002
- -« EXPENSES

1 600

VRIS T e 2o 2 3772,
T Te601

2,151
5,171

Occupancy
.Communications™:
Professional fees
= ~Travél and entertamment S e
Other operatlng expenses " o o

TOTAL EXPENSES TR ) 385

" " NET INCOME BEFORE PROVISION FOR INCOMETAXES ~~~ * ' "(37,389)

" PROVISION FOR INCOME TAXES 50

" NET INCOME _ % (3743

DA “seé:r.ic")"t_es" td financial statements..
-3-




HUNTER, KEITH, MARSHALL ‘&"CO;{INC'C)’RPORAT_ED‘-’es,rff?;,:,-._-;:,s‘ag G e

»STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY AT SRR
FOR THE YEAR ENDED DECEMBER 31, 2016 - NS ,»:_'.‘. LT

Additional - Retained e
Common Paid-in: . : . .Earnings
Stock Capital (Déificitl..

- Balance - Beginning  $ 10,000 $* 49G.71G ’-‘f$ 443 354)
... Contributions | : 13,256

- Distributions . ] (16, 913) . (16.913)

-, Netloss , ; _ (37 433) . (37,433)

Balance - End $ 10000 § 503966 - §:- (497 700) § . 16266

r

SEC 3
Mail Proces,e,ng
Section

MAR 20 7

Wash'ﬂgton D(‘
405

See notes to finahcial statements
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HUNTER, KEITH, MARSHALL&CO INCORPORATED “

' STATEMENT OF CASHFLOWS - -+ ..
FOR THE YEAR ENDED DECEMBER 31, 2016 .

Cash flows from operatmg actlwtles
Net loss AERREREA .
AdJustments to reconcsle net ioss to net cas‘x
used in operatlng actl\. itieS el

Depreciation AR
Changee in ope'atlng asset and Ilabllltles
Accounts receivable
% Loans from shareholders Lot
Other assets

I Total adjustments AR

 ‘Net cash used in operating activities =

“Cash fldw'sﬁ'frohrl.f‘l’hahvéi:hg: a_ctivifies_;; s
Loans from shareholders
Distributions

Net cash used in finahcing activtties
| NET mmes N éAeH» |

CASH- BEGINNING OF YEAR

CASH - END OF YEAR

Supplemental disclosures of cash flow information:

_ . Cash paid during the year for:
- 53‘ Interest expense k i
Income tax

8 (37433 .

T 8800

(28,633

13,256

(16813)

. (3,657)
L (32.290)

.- 38,440

$ -
$ 55

"See notes fo f"nanc:al statements ‘ e

-5-



HUNTER, KEITH, MARSHALL & CO INCORPORATED

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016 o

SUMMARY OF SIGNIFICANT ACCOUNTING POLICES R

\ ORGA"NIZATlON

Hunter Kerth MarshaII & Co lncolporated (the "Company") |s a broker—dealer regrstered

with -the FlnanC|aI Industry Regulatory Authority. (FINRA) ‘and . the Securltles and

~'Exchange Commission  (SEC). and, does,_not .carry. or. hold securmes for’ customer

" accounts. There are no liabilities: :ubordrnated to clarms of general credrtors durrng the year

ended December 31, 2016.
SIGNIFICANT CREDIT RISK AND ESTIMATES T g e L

" The Company as a non- cIearlng broker does .not handle any customer funds or
: ;-?securrtres : . : . .

The preparatron of f nancral statements in conformlty wrth accountlng pnnmptes generally
accepted in the United States requires management of the Companhy to use estimates and

-asstmptions that affect certain reportedamounts and. drsclosures . Accordingly, actual

results could differ from those estimates.

REVENUE RECOGNITION

.The Company’'s principal source of revenue is advisory ‘fees earned on corporate

financing transactions. Such fees are recorded as earned and related expenses are

"recognlzed when the underlying contract is consummated

. DEPRECIATION

~ (‘FDIC?) limits.

Deprematron of furnrture frxtures and equrpment is provnded over the estrmated useful

lives of the respective assets (five to seven years) using accelerated methods.

" CASH -

Financial instruments that potentially subject the Company 16 credit risk consist primarily
of cash and accounts receivable. The Company maintains cash with a major financial
institution. At times, such amounts might exceed Federal Deposit Insurance ‘Corporation

_SEC.
Mall Processmq
Sectfon

MAR 20 Z. ”x ’“,'.":

Washmgton i_‘}[




HUNTER, KEITH, MARSHALL & CO., INCORPORATED : : -

NOTES TO FINANCIAL STATEMENTS

- A

DECEMBER 31, 2016 R ' e

INCOME TAXES S P

The Company, with the consent of its stockholders, has elected under .the Internal

" Revenue Code to be taxed as.an S Corporation. The stockholders of.an S Corporation
. are'taxed_on their propoitionate share of- the Company’s taxable .income.. Therefore, no

proyision or I|ab|I|ty for federat ‘incomie :taxes thas been included. in the financial

statements;’ (,ertam specmc deductlons and: crédits flow: through the Company to its

“stockholders. Accord:ngly, the curfent year's income: tax prowsmn conelsts solety of state

and local income taxes.

LEASE COMMITMENTS Lo,

" The Comipany leaSes its office facilties' under-an. agreement, which provides for fixed

monthly rentals. Effective April 1, 2016 the Corporation signed a new lease to commence
on March 1, 2016 and. to end of March 31, 2021 IncIuded in operatrons for 2016 is rent

expense ot apprOX|mater$21600 LR

'Futuré minimum - rental payments under- no'n-.cancelable'o‘peratin’g.f lease are

approximately- as follows. R

2017 . $21,600 -

2018 721,600

2019 21,600

12020 21,600
2021 6,000
$92,400

COMPUTATION ' FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKERS AND DEALE':ZS PURSUANT TO RULE 16C3-3 :

The Company is exempt from the pl’OVlSIOnS of Rule 1503 3 under the securities
Exchange Act of 1934, in that Company's activities are limited to those set forth in the

. “conditions for exemptlon appearlng in paragraph (k)(2)(|) of the Rule.

The Company is subje'ct to the Schritiésand'Exchange Commission Uniform Net
Capital Rule (Rule 15¢-3-1), which requires the maintenance of minimum net capital and -
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1 (and that equity capital may not be withdrawn or cash dividends paid if
the resulting net capital ratio would exceed 10 to 1). At December 31, 2016, the
Company had nét capital of $6,544 which was $1,544 in excess of its required net capital
of $5,000.- The Company had a percentage of aggregate indebtedness to net capital of
.76% as of December 31, 2016. - _ _ ,




HUNTER, KEITH, MARSHALL & CO,, INCORPORATED

- NOTES-TO FINANCIAL STA TEMENTS
DECEMBER 31, 2016 o

6- SUBSE.QUENT EVENTS

,Management has evaluated all activity through March 15, 2017, the issue date of the
~financial statements and-concluded that no material subsequent events have occurred -
that would require recognition in the financial statements or disclosure in the notes to the

fmancnal statements.

A SEC
- Mail Processing
Section

oAk 202017
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SUPPLEMENTARY INFORMATION
PURSUANT TO RULE 17A-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

AS OF DECEMBER 31, 2016



HUNTER, KEITH, MARSHALL & CO., INCORPORATED. SCHEDULE 1

. COMPUTATION OF NET CAPITAL UNDER RULE 15C-3-1
OF THE SECURITIES AND EX CHANGES ' :
_'DECEMBER 31, 2016

~'Net Capital

 Stockholders' equity P e d oL - 16,266
Deductions and/or charges:
Non-allowable assets:
Furmture fixtures and eq”" ment net
R Other assets

A 1,772
. 7,950

9,722

. Net capltal before halrcuts on securlty posmons SEC . - . 6544

. Mail PFOCessmq

. Ha.lr.cutben exempt securltles i Sechon
| NE;I"CAPIT.AL - MAR 2020 . s psa4 |
AG(‘\?.REGAfI:'»:INDE»B\TNESS__ o - Was“g’géon bc .- f $ 50
MINIMUM NET CAPI'I"AL REQUIRED' 5 5,000
EXCESS OF NET CAPITAL OVER MINIMUM REQUIREMENTS 8 1504
PERCENTAGE OF AGGREGATE INDEBT;\IESS 10 | |

NET CAPITAL 0.76%

Statement Pursuant to Paragraph (d) (4) of Rule 17a-5

There were no material differences with respect to the computation of net. . - :..:
capital calculated above and the Company's computation included in Part

A of Form X-17a-5 as of December 31, 2016.

See independent auditor's report
-10-
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" 'REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member _
Hunter: Keith Marshall & Co., Incorporated .

.. P
Lo

"~ We have reviewed management‘s statements mcluded in' the accompanymg
. exemption report in which (1) Hunter Keith Marshali & Co., Incorporatéd identified
the following provisions of 17 C.F.R. §15¢3-3(k) underwhlch Hunter Keith-Marshall

= & Co,, Incorporated claimed.an exemption from 17 CFR. Section §24O 1563«

3:([15c3 3(k)(2)(i)]) (the “exemptlon provisions") and (2) Hunter Keith Marshall &
Co., Incorporated stated that Hunter Keith Marshall & Co., Incorporated met the

' |dent|ﬁed exemption ‘provisions throughout the ‘most .recent fiscal year. without.

exception. Hunter Keith Marshall &  Co., Incorporateds management is

- _responsible for compliance with the exemptlon provnsnons and its statements.

Our review .was -conducted in accordance with the standards of the Public

E .Company Accounting Oversight Board (United States) and, accordingly, included

inquiries and other required: procedures to obtain evidence about Hunter Keith =
Marshall & Co., Incorporated's compliance with the exemption provisions. A review

is substantlally less in scope than an examination, the objective of which'is the.

expression of an -opinion on management's statements Accordmgly we do not

" express such an opinion.

R Based on our revie'w,'we are not aware of any. material modifications that should .

be made to management's statements referred to above for them to be fairly stated,

" in all material respects, based on the provisions set forth in paragraph ( )(2)(i) qf
~ .- Rule.15¢3-3 under the Securities Exchange Act of 1934, a S

g//? Reid Ahsociodes LLP

Woodbury, NY
March 15, 2017



T Hunter Keith, Marshall & Co. ..
oy - : Incorporated
C R 1430 Broadway, Suite 1402
New York, NY 10018
PHONE: 212-736-6140

HENRY C. MARSHALL JR
‘ FAX: 2126294391

Principal

-~ Annual Audit Exemption Report

Hunter, Keith, Marshall & Co., Incorporated ¢laims that it was exempt from SEC Rule 15¢3-3

throu,ghout the_entire ﬁscal,y_ear ended D,e_cernber 31, 2016 )

Henry C. MarshaII Jr PnncrpaI on behalf of Hunter, Kerth MarshaII & Co,, Incorporated ‘makes

" the foIIowmg statements to the best of hIS knowledge and behef

Hunter, Kelth MarshaII & Co Incorporated operates pursuant to SEC Rule 15c3—

'_3(k)(2)(|) o '

2. Hunter, Kelth MarshaII&Co Incorporated met the ldentlfled exemptron prowsnons
under SEC Ru|e 15c3 3(k) through the ﬁscaI year 2016 without exceptlon .

%,M,Mse SR .
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