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OATH OR AFFIRMATION

1, Michael Dalesandro , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MINR EXEGUTIONS, LLC

of DECEMBER 31 ,20 16

, as
, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as foliows:

OFFICIAL SEAL

TANYA SELANDER Signature
NOTARY PUBLIC - STATE OF (LINOIS M .
MY COMMISSION EXPIRES AUG. 17,2020 § ancg, ¢ PMembe
Title
v Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

000 O O00ooonoooBEo

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Robert Cooper & Company CPA PC
141 W, Jackson Blvd. Suite 1702
Chicago, Illinois 60604

312-322-2238

Facsimile 312-698-8722
rwecoopercpa@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of MNR Executions, LLC

We have audited the accompanying statement of financial condition of MNR Executions, LLC as of December 31,
2016, and the related notes to the financial statements. This financial statement is the responsibility of MNR

Executions, LLC’s management. Our responsibility is to express an opinion on this financial statement based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the statement of financial position. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall statement of financial position presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of MNR Executions, LLC as of December 31, 2016, in accordance with accounting principles
generally accepted in the United States of America.

(Ced bt

Robert Cooper & Company CPA PC
Chicago, Illinois 60604
February 27, 2017



MNR Executions, LLC

(An Hlinois Limited Liability Company)
Statement of Financial Condition
As of December 31, 2016

Assets
Cash and cash equivalents
Due from broker
Accounts receivable
Other current assets

Total assets

Liabilities

Accounts payable

Credit card

Loan payable

Other current liabilities
Total liabilities

Member’s equity
Total liabilities and member’s equity

97,755
252,977
771,411

1,200

1,123,343

24,528

2,611
250,000
145,640

422,779

700,564

1,123,343




MNR Executions, LLC
(An Hlinois Limited Liability Company)
Notes to the Financial Statements
For the period December 1, 2015 to December 31, 2016

Organization

MNR Executions, Limited Liability Company (The Company) was organized under the Uniformed Limited
Liability Company Act of Hllinois on December 27, 2007. The business of the Company is to engage in the
executing of trades on organized exchanges in the United States. MNR Executions, LLC is registered as a
broker dealer with the Securities and Exchange Commission (SEC) and is a member with the Chicago Board
Options Exchange (CBOE), the National Futures Association (NFA), FINRA and the Chicago Futures
Exchange (CFE). The Company is subject to the capital computation under the CFTC rules 1.17 and due to
its execution of non-member customer business.

The Company 1s exempt from certain filing requirements under the Rule 15¢3-1(a) (6) of the Securities and
Exchange Commission, since the Company does not carry customer accounts, effects transactions only with
other broker dealers, does not affect transactions in unlisted options, and clears and carries its error account
through another Broker Dealer that is a registered clearing member of the Exchange.

Significant Accounting Policies

The financial statements are prepared on a basis consistent with accounting principles generally accepted in
the United States of America. The following is summary of the Company’s significant accounting policies:

The preparation of financial statements in conformity with generally accepted accounting principles in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Cash and Cash Equivalents: The Company considers as cash equivalents all highly liquid short-term
investments that are readily convertible to known amounts of cash and so near their maturity that they
present insignificant risk of changes in value because of changes in interest rates (generally investments
with original maturity of three months or less).

Income Taxes: A Limited Liability Company does not pay federal income taxes. Each member is
responsible for reporting their pro rata share of the profits or losses on their tax returns. The Company
reports their income for taxes on a calendar year basis.

The Company applies the provision of FASB ASC 740, Income Taxes, which provides guidance for how
uncertain tax positions should be recognized measured, present and disclosed in the financial statements.
FASB ASC 740 requires the evaluation of tax positions taken or expected to be taken in the course of
preparing the Company’s financial statements to determine whether the tax positions are more-than-likely-
than-not of being sustained by the applicable tax authority. The managing member has concluded there is
no tax expense to be recorded by the Company for the year ended December 31, 2016.

Fair Value Measurements

ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value
hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer
the liability occurs in the principal market for the asset or liability or, in the absence of a principal market,
the most advantageous market. Valuation techniques that are consistent with the market, income or cost
approach, as specified by ASC 820, are used to measure fair value.
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MNR Executions, LL.C
(An Ilinois Limited Liability Company)
Notes to the Financial Statements
For the period December 1, 2015 to December 31, 2016

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or a liability the
Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable for the asset
or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management’s own assumptions about
the assumptions that market participants would use in pricing the asset or liability.

The Company valued their liquid assets and liabilities on the Level 1 inputs for quoted prices in active
markets.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, an investment's level within the fair value hierarchy is based on the lowest level of
input that is significant to the fair value measurement. The Company's assessment of the significance of a
particular input to the fair value measurement in its entirety requires judgment, and considers factors
specific to the investment.

Equity securities, equity options, futures contracts, options on futures contracts, convertible preferred
shares and exchange-traded funds are recorded at fair value based on quoted market prices, which are

generally the exchange settlement prices. Mutual funds are valued at the daily closing price as reported by
the fund.

The Company valued their liquid assets and liabilities on the Level 1 inputs for quoted prices in active
markets which are essentially cash and cash equivalents.

The Company did not value any assets at Level 2 or Level 3. The following is a summary of their fair
value.

Level 1
Cash equivalents at Broker Dealer 252,977
Total Assets at Fair Value 252,977

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15¢3-
which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined shall not exceed 15 to 1 (and the rule of the applicable exchange also provides
that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed
10 to 1). Under this rule, the Company is required to maintain minimum net capital equivalent to $100,000.



MNR Executions, LLC
(An Illinois Limited Liability Company)
Notes to the Financial Statements
For the period December 1, 2015 to December 31, 2016

Net capital and aggregate indebtedness change day to day, but at December 31, 2016, the Company had net
capital of $190,544 which was $90,544 in excess of its required net capital of $100,000. Net capital rule
may effectively restrict the amount of capital withdrawals to the members. At December 31, 2016, the
Company was in compliance with these capital requirements.

Receivable from broker-dealers at December 31, 2016 consists of:

Broker-dealers $252.977

The amount due from broker-dealers is primarily from commissions from the execution of equity and index
options.

The Company clears all transactions through another broker dealer pursuant to a clearing agreement.
At December 31, 2016, substantially all assets of the Company are at Lakeside Bank.

Concentration of Credit Risk

The Company is not engaged in proprietary trading activities and therefore has no counterparty risk. The
Company is engaged in brokerage activities in which its clients primarily include broker-dealers, banks,
and other financial institutions. In the event clients do not fulfill their obligations to pay commissions
attributable to their brokerage activity, the Company may be exposed to risk. Management does not
consider this credit risk to be significant.

Guarantees

ASC 460, Guarantees, requires the Company to disclose information about its obligations under certain
guarantee arrangements. ASC 460 defines guarantees as contracts and indemnification agreements that
contingently require a guarantor to make payments to the guaranteed party based on changes in an
underlying (security or commodity price, an index) related to an asset, liability or equity security of a
guaranteed party. ASC 460 also defines guarantees as contracts that contingently require the guarantor to
make payments to the guaranteed party based on another entity’s failure to perform under an agreement as
well as indirect guarantees of the indebtedness of others.

Exchange Member Guarantees

The Company is a member of various exchanges that trade and clear securities and/or futures contracts.
Associated with its membership, the Company may be required to pay a proportionate share of the financial
obligations of another member who may default on its obligations to the exchange. While the rules
governing different exchange memberships vary, in general, the Company’s guarantee obligations would
arise only if the exchange had previously exhausted its resources. In addition, any such guarantee
obligation would be apportioned among the other non-defaulting members of the exchange. Any potential
contingent liability under these membership agreements cannot be estimated. The Company has not
recorded any contingent liability in the financial statements for these agreements and believes that any
potential requirement to make payments under these agreements is remote.
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10.

11.

MNR Executions, LLC
(An Illinois Limited Liability Company)
Notes to the Financial Statements
For the period December 1, 2015 to December 31, 2016

Commitments and Contingencies
The Company has no long-term agreements, which would require expenditures in future periods.
Related Party

Certain administrative and organizational activities were performed by a related party at no cost to the
Company.

Subsequent Events

Management has evaluated subsequent events through February 27, 2017, the date the financial statements
were issued. There were no subsequent events.

13 Month Period Audit in 2016

MNR Executions, LLC got approved by the CBOE to conduct non-member customer business in
December of 2015. With that approval, MNR Executions, LLC became a capital computing broker dealer
and subject to the yearly audit requirements. Previously, MNR was only able to provide brokerage services
to registered broker dealers.

As aresult of the CBOE approval in December of 2015 the Company requires the audit of the financial
statements for the 13 month period (For the period December 1, 2015 to December 31, 2016).



