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OATH OR AFFIRMATION

1, Scott Smith , swear (or affirm) that, to tho• best of,
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Viant Capital, LLC as
of December 31 .20- 

16 , arc true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

t — -

who signed the document to v4llch this certificate is ' /

attached, and not tho truthfulness, accuracy, or

validity ofihatdoeurrlent.v nature.Sig
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Commission * 2138154 x Tit1~RAT< i Notary Public - California

z San Francisco County-e`tif California 
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This report " contains (check all applicable boxes): 
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10 (.a) Facing Page. A '
® (b) Statement of Financial Condition.eHdanct: to he 

ro ad to ma on the btsi of satisf
me pe s~ w1 appeared belare~e., r

® (c) Statement of Income (Loss). Rotary 
Signature R (d) Statement of Changes in Financial Condition.
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❑ (i) Information Relating to the Possession or Control Requirements Under Rule I5c3-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule I5c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
l~ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

• b'o• conditions of confidential rrealment of certain portions of this,iling. see section 240.17a-5(e)(3).
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Viant Capital LLC

We have audited the accompanying statetrretit--dlfAnanciai condition of Viant Capital I.I,C (the Company)
as of December 31, 2016, and the related statements of operations, changes in members' equity, and cash
tlowiI f r the year then ended. These financial statements are the responsibility of Viant Capital LLC's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Companny Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain, reasonable .
assurance about whether the financial statements are free of material misstatement. 'An audit "includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant' estimates made" by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Viant Capital LLC as of December 31, 2016, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Emphasis of Matter
As part of Viant Capital LLC's normal busines~ cycle-the: Cpttt:paby, often- receives options, to, purchase
private company stock (warrants). In- addi!ion;. the ;Company i;iN epstsin :private ,companies. These
warrants and private investments are considered Level 3 assets which are illiquid and estimating their
value requires inputs that are unobservable,;.and-:..reflect .management 4 o,,,appl:aisef;...assumptions:;,
Additional information regarding these assets and Level 3 inputs can be found in notes 1 and- 7. Our
opinion is not modified with respect to this matter.

Supplemental Information
The Supplemental information:contained'.in-Schedule.l has been:subjected .to audit procedures _performed
in conjunction with the audit of Viant Capital I.I,C's financial statements.: The,supplemental infortnAtian'
is the responsibility of Viant Capital LI,C's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion; the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

ROPPER 4ACT CY CORPORATION
Walnut Creek. California
February 21, 2017
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VIANT CAPITAL LLC
Statement of Financial Condition

- December 3.1, 2016

ASSETS

Cash and cash equivalents
-lnvestments,-at fair value
Accounts receivable
Prepaids and deposits
Other investments
Furniture, equipment, and leasehold improvements,
net of accumulated depreciation and amortization of $211,151

Total Assets

LIABILITIES AND COMPANY EQUITY

Liabilities:
Accounts payable and accrued liabilities

Total Liabilities

Company equity:
Contributed capital, net of accumulated withdrawals
Cumulative earnings
Total Company equity

Total Liabilities and Company Equity

X193;669
.:1.0,625
,20,753
23,937
125,300

3,814

$ 378,098

$. 44,314
-.44,314

i .

(7,993,342)
8,3.27,126
333;784

$ 378,098

'.The accompanying notes are an integral part: of these financial statements.

-2-
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'VIANT CAPITAL LLC
Statement of Operations' .

For the Year Ended December 31, 2016

lt+everiue
'Retainers and success fees

"-Investment income (loss)

Total revenue

Expenses
Commission expense
Payroll Related expenses
Rent, net of subtenants
Professional fees:
Legal
Compliance
Tax and Accounting
Computer support
Cbnsultin'g services

..Insurance....
Travel and entertainment
Telephone and communication
Marketing expenses
Subscriptions and data services

{Office..expense
Regulatory fees
.Bad debt expense
State taxes
Local taxes
Depreciation and amortization
Other

Net income

$ 442-3,479
2,531

4,426;010

1,315,934
1,577,842
190,763

9,825
36,922
82,773
3.,775

45,524
a 

97,187
18,955
10,638
,.1,158
1,960

12,247
20,854
:13,431
18,169
5,458
4,297
11,897

3,481,609

$ 944,402

The accompanying notes are an integral part of these financial.5tatements.

=3-



VIANT-CAPITAL LLC
Statement of Changes in Company Equity
For the Year Ended December 31, 2016

Contributed Accumulated
Capital, net Earnings.,; TotaL..,,

Balance - December 31, 2015 $ (7;1.68;114)1. $,7,382,724- $ : 21.4,610

Net income - 944;402 944,402

Member Contribution 124,772 - 124,,772

Members Distributions 950,000 - 950,000

Balance - December 31, 2016 $ 7,993,342 $ 8,32 7~ $ 3~

Tiie a&6mpanying notes are an integral part of these financial statements.

-4-
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VIANT CAPITAL LLC
Statement of Cash Flows.

a

For the Year Ended Deceenber31, 2016

Cashflows from operating.. activities:.:-
Net income $ 944,402
'Adjustments to reconcile net'incoMe;la',net
cash provided by (used in) operating activities:
Depreciation expense 4,297
Unrealized gain on investments (1,178)

Changes in and liabilities:
(Increase) decrease in operating assets

Decrease in accounts receivable 3,431
Decrease in lease deposits and prepaid expenses 30,182

Increase (decrease) in operating liabilities
Decrease in accounts payable and accrued liabilities (3,119)

Net cash provided by (used in) operating activities 978,015

Cash flows from investing activities:
Additions to fixed assets (4,754)

Purchase of other investments (50,000)

Investment proceeds, net 748

Net cash provided by (used in) investing activities (54,006)

Cash flows from financing activities:
Member contributions 124,772
Members distributions 950,000

Net cash provided by (used in) financing activities 825,228

Net increase in cash 98,781

Cash at beginning of year 94,888

Cash at end of year $ 193,669

Supplemental disclosure:
State income taxes paid $ 18,480

The accompanying notes are an integral part of these financial statements.

-5-



VIANT CAPITAL; LLC
Notes to Financial Statements

December'31, 2016

1. General Information and Summary oLSigniTcantAccounting Policies :

Description of Business
Viani Capital LLC (the "Company'9, a subsidiary of Viant Group ̀ LLC (the "Parent"), was
incorporated, February 3,_ 1999, and began business June.1 S, 1999. The Company is registered as a
broker dealer in securities under the Securities Exchange Act o1193~1.: ~ ;.`

The Company acts as a placement agent for venture capital financing, underwrites securities
transactions, rind provides mergers and acquisition advice:

Basis of Accounting
The financial statements are prepared on the accrual basis of accounting wherein income is
recognized as earned and expenses are recognized when incurred.

Estimates
The preparation. of financial statements in conformity, with accounting principles generally accepted
in the United States of America requires management to make ,estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Warrants
As part oflhe normal course of business, the. Company receives stock warrants in private companies
as part of its contractual agreements. These warrants have 11111e,:, if any, value upon the signing of

the agreement. When (and ij) the companies mature, and a foreseeable market becomes available, a
value would be assigned to the warrant.

Fair Value Measurements
Fair Values are based on quoted market prices when available. In instances, where. there is little or
no market activity for the same or similar instruments, the company estmates fair value using
methods, models or; assumptions that management believes market participants would use to

determine a current transaction price. These valuation techniques. inyolve some level -of management
estimation and judgment which becomes significant with increasingly complex instruments or

pricing models. Where appropriate, adjustments. are included to reflect the risk inherent in a

. . .particular methodology, modet or input used

'U. S WA 11 establishes a hierarchyfor inputs Vevel 1, 2, and 3 inputs, as defined) used in.measuring

fair'value that maximizes the use of observable inputs, and minimizes the use of unobservable inputs

by requiring` that 'observable inji - - be ̀used when -available. Observable inputs are inputs that
market participants would use in pricing the'ksset - or liability developed 'based on ' market data

obtained from sources independent of the reporting entity. Unobservable inputs are inputs that

reflect the reporting entity's assumptions about the assumptions market, participants, would use in
pricing the asset or liability developed based on the best information available in the circumstances.
Accordingly, the fair value hierarchy gives the highest priority to quoted prices (unadjusted) in
active markets for-identical assets or liabilities and the lowest priority to unobservable inputs. In
certain cases, the inputs used, to measure fair value may fall into different levels. of the fair value
hierarchy. In such cases, for disclosure purposes the level in the fair value hierarchy within which
the fair value measurement in its entirety falls is determined based on the lowest level input that is
significant to the fair value measurement in it entirety.

=6-



VIANT CAPITAL, LLC
Notes to Financial Statements

December 31, 2016

1. General Information and Summarv.of Sign f cantAccouniinP Policies (Continued)

The three levels of inputs within the fair value hierarchy are defined asfolldws:' -

Leveltl ~ •Quoted prices 616djust4. in' active markets for idertticbl ds_ seOs or1ia6iliti'es that
the entity has the ability to mccess as of the reporting date.

Level 2 — Inputs other than-quoted prices included within Level .1 that are observable for
the asset or liability, either directly or indirectly, through corroboration with observable
data.

Level 3 — Unobservable 'inputs'," such as internally developed pricing models for the asset or
liability due to little or no market activity for the asset or liability.

Additionally, U.S GAAP requires enhanced, disclosure regarding instruments in the Level 3
category (which !rave inputs .to the valuation techniques that are unobservable and require
significant management judgment). See note 7, Restricted Securities, for additional information.

Cash and cash equivalents
The Company considers all highly' liquid financial instruments purchased with an original maturity
of three Months or less to be cash equivalents:

At December 31, 2016, the cash balance was held in three banks,, and -did not .exceed the FDIC
insurance limit.

2. Net Capital Requirement

As a registered broker and dealer it! -Securities,•"the Conipany is--subject °to the 'Securities Exchange
Commission Uniform Net Capital Rule (Rule 15c34).

The Company's ratio of aggt-egale indebtedness to net capital as defined ' in the Uniform Net
Capital Rule was approximately .28 to I at December 31, 201-6:` Aggregate indebtedness and net
capital change from day today. Tbe -Company i~,required;to; maintain a ratio of less than 15 to].
At December 31, 2016, the Company, had net capital ors defined wf SI58,1.04, tivhich exceeded the
minimum requirement of $S, 000. The Company must,, maintain a minimum net capital, of 120% of
the minimum required capital to avoid interim. reporting requirements. _

..  t 'k .-e•i is , ..  i~- _

3. Erengion From Rule 13c3-3

The. Company is exempt from certain provisions. of Rule 150-3 since it, does..not clear transactions
in securities or -hold customer funds or-securities, The Company earxies no marg ri,accourits and
promptly transmits all customer funds, delivers,all customer securities and will nat, otherwise hold
funds or securities. of customers.

-7-



VIANT CAPITAL, LLC
Notes ,to Financial Statements

December 31, 2016 r

4. Lease Commitment

The rent for 2616 was' 5190, 763, which was -net of subtenam rents of $151,339. The following are
terms of the lease amendment signed in April of 2010. The amendment includes an additional 2,748
expansion space on the 4't' floor in addition to the current 6115 sq ft on the 3'd floor at 500
Washington Street. A second lease amendment"was signed"in February-2016; which includes an
extension term with a commencement date of December 201-6 through November 2021.

Gross • ; . ' : :-.: .

Lease Monthly Sublease Net Lease
Amount Payment Payments Payments

500 Washington 2016 Gross 2016 2016
September 2013 to 5342102 $28,449,  5151, 339. SI90,763
November. 2021

The Company has an operating lease commitment on the office space for 2017 of 5299,635. The
Company has entered into a sublet -agreement as sublessor, with commitments from the subtenant on
the sublease for 2017 of S54, 000.

5. Income Taxes

There is no federal income tax liability for the Company at December 31, .2016. As a Limited
Liability Company (LLC) the Company is a flow-through-entity similar to a partnership.

a

$18,169 was recognized in 2016 for California Franchise Tax expense. The. California tax .is based

on gross receipts.

6. Fixed Assets

At December 31, 2016 the fixed assets were as follows:

Furniture and equipment $150,749
Depreciation offurniture and equipment (146,935)

Net furniture and equipment 3,814

Tenant improvements —'Washington Street 64,216
Amortization ofleasehold improvements (64,216)

Nei leasehold improvements
Total fixed assets and leasehold improvements

r

$ 

3,814

Furniture and equipment is depreciated 'on a straight-line basis. over 3 - 7 years. , The 2006

leasehold improvements were amortized over the term of the initial ,lease.

-8-



VIANT CAPITAL, LLC
Notes to Financial Statements

December 31., 201 b

7. Restricted Securities

Fair value measurements
During the, normal course ~,of business; stock warrants ,are received for. services; performed by the
Cmnpuny,... ; .... ,. . .

The~,Company, also: irwest .in early stage private companies. . The Company currently,, holds both
common and preferred shares of stock of, private : co►npar~ies that are executed but not readily
marketable. At December 31, 2016, the Company had common stock in four private companies
totaling'$125,300. These private company investmetais woWdbe"deemed to'be Level 3 Ad, to the lack
of significant unobservable inputs.

Warrants in Private Companies
The Company has warrants in various private companies upon which itj5 rfoemed a valuation which
resulted in, an estimated value of 52,500 as of December 31, 2016. However, due to the uncertainty
in recognizing the values assigned to the warrants, a valuation allowance was taken against 100% of
the estimated value of these warrants.

For more information on Level 1, 2 and 3 see the Summary of Significant, Accounting. Policies in
Note 1.

Realized Investment Gains and Losses
In the year 2016, the Company had realized gains on available for sale securities of 5748, per the

table below based on sales proceeds of S1.10,495.,-

Unrealized Investment Gains and Losses
'In the year 2016,.- net unrealized gains on'ayailable for; sale-,securities were 5430., per the table
below.

Unrealized
2016 2015 Gain (Loss)

Stocks:
UPSN S 370 S 370 S -
OGXI 3 6 (3)

REGI ~,.,_ ,..,10;233 ,̀ '9,820- 433
Financial Statement Totals S 1'6,6k $ ̀10,196 S 430

8. Subsequent Events 

Management has evaluated subsequent events through February 21, 2017, the date on which the
financial statements were available fo be issued. No additional adjustments or disclosures to the
financial statements were deemed necessary. , 4•

WE
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VIANT CAPITAL LLC
Schedule I

Computation of Net Capital Under Rule 15e3-1
of the Securities and Exchange Commission

December 31, 2016

Company equity $ 333,784

Assets not allosved for net capital prrrposes:
Accounts receivable (20,753)
Deposits and prepaid assets (23,937)
Other investments (125,300)

Net furniture and equipment (3,814) (173,804)

Haircut on trading and investment securities (15%) (1,876)

158,103 A

Minimum net capital required:

Greater of 6-2/3% of aggregate indebtedness ($44,314)
or $5,000 5,000

Net capital in excess of requirement $ 153,103

Aggregate indebtedness (total liabilities) S 44,314 B

Ratio of aggregate indebtedness ($44,314) to net capital ($158,104) .28 to 1

B A

Reconciliation of above net capital to FOCUS Report filed.•

Aggregate Net Ratio
Indebtedness Capital AI/NC

Per submitted computation $ 44,314 $ 158,103 .28 to 1
Change in other investments
Change in haircut adjustment, net of rounding - -

Per statements as finalized $® $$ 1~ .28 to I

- 10-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Viant Capital LLC
San Francisco, California

We have reviewed management's statements, included in the accompanying Exemption Report `Pursuant
to SEC Rule 17A-5, in which (1) Viant Capital LLC identified the following provisions of 17 C.F.R.
§156-3(k) under which Viant Capital LLC claimed an exemption from 17 C.F.R. §240.150-3: (2)(i)
(the "exemption.-provisions") and (2) Viant Capital, LLC stated that Viant Capital LLC met the identified
exemption provisions throughout the most,recent fiscal year without exception. Viant Capital LLC's
management is responsible for compliance with the exemption provisions and 

its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly. included inquiries and other required procedures to
obtain evidence about Viant Capital LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly,, we do not express such an opinion.,

Based on our review, we are not aware of an}j material' modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 153-3 under the Securities Exchange Act of 1934.

4OPPER ACCOUNTANC CO ORATION
Walnut Creek, California
February 21, 2017
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Viant Capital LLC

500 Washington Street, Suite 325

San Francisco, CA 94111

February 28, 2017 s ,

Viant Capital LLC (the "Company") is a•registered broker-dealer subject to Rule 17a-5 pf-omulga'ted by the

Securities and Exchange Commission (17 C.F.R. Section 240.17a-S, "Reports to be made by certain brokers

and dealers"). The Exemption Report was prepared as required by 17C.F.R. Section 24.17a-S(d)(1) and

(4). To the best of its knowledge and belief, the Coh~pany states the following-'

(1) The Company claimed an exemption from 17 C:F.R. Section,240.156-3 under 'the following

provisions of 17 C.F.R. Section 240.156-3(k.)(2)(i).

(2) The Company met the identified. exemption provisions in 17 C.F.R. Section 240.15673(k)

throughout the most recent fiscal year without exception.

Viant Captial LLC

I, Scott Smith, swear that to my best knowledge and belief, this Exemption Report is true. and correct:. .

By:_ 
45

Scott Taylor Smith

CEO and Managing Director

February 28, 2017
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REPORT OF, TNDE,PENDENT.REGISTEREi7,Pi I3LIC ACCOUN iNG FIRM ON APPLYING
AGRI E1 U9 C9N PAOCEDURI3S

To the Members of ° .s

Vjant.Capital-LLC -
Sari' 1':rancisco; California 1 .~ ~~ ~,.:.. .._ ,} ~N , ;r ~..,

1n accordance with Rule 17a -5(e)(4) under the Securities Exchange Att o'f lrl3 ^igrrd< with the SIPC
SC`ries' 600` Ru%s," we .rave"~ performed the procedures enumerated 'bclovv wrtir re`spec to the
accompanying General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection
Corporation (SIPC) for the year-ended December 31, 2016, which were agreed to by Viant Capital LLC
and the Securities and Exchange Commission, financial Industry Regulatory Authority, Inc., SIPC, and
other designated examining authorities, solely to assist you and the other specified parties in evaluating
Viant, Capitaj LLC's compliance with the applicable instructions of form SIPC-7. Viant Capital,LLC's
management is responsible for Viant Capital LLC's compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States), The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which:thFs report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1) :Compared the listed. assessment ;payments in Form . SIPC-7 with respective cash disbursement.
records entries, noting no differences;

2) Compared the amounts reported om-the audited Form X-17A-S (FOCUS Report) for.tho year. ceded
December 31, 2016 with-the-arnounts riportedIn 1~orrri SIPC-7 for that period'. noting no''differences;

3) Compared any adjustments..retiorted.in.Form SIPC-7 with supporting schedules and wotLk'irtg papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SiPC-7 and in the related
' schedules atid'working papers 'supporting the'•adjusttrtents, noting no differettces;..and

5), Compared the arnount•of any overpayment-applied to the current -assessment with -the Form-SIPC-7
on which it was originally computed, noting no differences.

W,c:,werc_not.e" a'ed-to, and~:did,.na~,condttci„an examination, the objective of.,.vhich would be the
expression of *aii„oitriioh on 

,
comp)iance. Accordingly, we do not express such an opinion. Had we

-performed-addr#ionai=procedures;'otf~erinatters •might have come to our attention that would have been
reported to you.

This report is intendedsolely for the information a9d use of the,specifred parties listed above and is not
intended to shoul' not be irsid, y,;gi' ne-poll thin.4hese specified parties:

CROPPER ACCOUNTANCY CORP T101N, r

Walnut Creels, California
February 21, 2017

13



i t
T SECURITIES INVESTOR PROTECTION CORPORATION 

p~//ss
s1~,7 ` P.O. Box 92185

202 3rn bt 00 
C. 20090.2185 

SIM-7

'(33•REY.4101 General. Assessment Reconciliation (33•REV MO)
Fnr the tsr.it Year on460 121314010

j •.Raad c3rieludy the •r; 'toot wc':rng Coo► betore r.!•mvieling this Feravi

TO 'BE PILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
j 1. Name at Member, address. Designated Examining Aullivily, 1934 Act registrnlion no. and month in which fiscal year ends lot

purposes of'tho audit raquirement of SEC Rule 17a•5:

Note: It any.of the rntormauop'sitown ph the
M2`12010 ....... !*"ALL FOR AADC 90 1 maittrip label requires coilCction: please e-mail
woo Fa m DEC any corrections so form@stpc:org and-.So
VUW APITALLLC indicate 0110 the form filed.

t >y!E 325A»
C
a
A Name ane teleotto is numbet.otperson to

contact resoei:04 this' form.

2. A. General Assessment Igem 2e from page $ 1 S Qfw

S. Less paypeal made wsftr.SIPC•6 bled (exclude.Interesti
6 L1 ZOIb

Udte Paid
C. Los's prior ovorpaymenf applied t ® I

D. Assessment balance due or iav.-tpaymer*.'

E. Interest cairputed on late payment (see instruction It tor,.. ,.. _ daps at 20`o per dnnam- 
Q 

.0

F. Total assessinent.bafaoce and intviest Out ia'r !Dretuayment "fried lorwaidr

G. PAYMENT: % the box
thank malled to P.0. Box 1( funds Wlred J
Tatal.(musi ee same ss F above)

H. Overpayment carried, forward

3. Subsidiaries (Si and predecessors ;.Pe included in this form (give narne and 1934 Act ragi:Stration numberi-

The SIPC member submitting this form and the ; '
person by arhom it is executed represent 

therebyCAP L LCthat all ihrormerlon contained herein is true, co'rect -- --
and complete.

Dated the dati of 20 'FIN OP
a,va,

This form add Ihe'assessraent payment Is due 60 days aller'thv end of the Ilscar yesr,.IRetain the Working Cbpy'ot this lola►
for a period of not:less than 6~ years, the latest -2 years In on easily accessible place. '

Dates:
Postmarked Received Reviuwod ,

UA
Calculations Documentation " I Forrrard Copy

I
Eicoplions:

A Dlaposlllan.of exceptions:
• 1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 11112016
and ending 1213112016 '

Eliminate cents
HIM No.
2a. Total Line 12iPan HA Line 9. Code 4030) S VD, 00qrevenue (FOCUS _

2b. Additions:
(II Total revenues from IN secwities bosfaess of subsidiaries (except foreign subsidiaries) and

predecessors not Induded above.

(2) Net loss (tom pthwW transactions In securities in trading accounts.

(3) Net toss from principal traasacaoss in commodities in trading accaeats.

(4) ta:erest and dividend expense deducted In determining item 2s.

(5) Net loss from management of or participation In fhs undenrrI1ing`ouJIstrfbtttiat of ~eWtr4t86.

(6) Expenses other than adverlift printing. regist►atton lees and legal fees deducted In determining net
pmfit he management W or participation in ondemritieg or distribetion of securities.

(7) Not loss from sewilles is Investment accounts:

Total additions

2c. Dedactions:
(1) Revenues from the:dlsUfttlon of shares of a registered open end investment Comm or unit

investment trust. from the ale of variable atmailies. from the bustaeas of insurance. flow Investment
advisory services rendered to tatilaered Ivesimeat companies or iastnasu company separate,
accounts. and from transactions in sewrity:fWates products.

(2) Revenues from commodryr transactions.

(3) Comedulons. floor broterage and clearance paid to other SIPC members to mnneetioa With
Seauitiees transactions.

(4) Reimbursements for postage In connection with proxy solicitation.

451 Net gain from securities in investment atxoumts.

46) 100% of eommisstons and markups earned Irons transecdons In (1) certiltcates of deposit and
0) Treasury bills. bashers aooeplances or commercial paper that more sine months or less
from issance date.

471 MCI expenses of pdallag advertising and legal fees incurred In eosnecdoo With other revenue
relsted to the securities business (revenue defined by Safto 16(911t) of the Act).

(8) Oft revense not related etcher dttecoy or indirectly to the securities business.
is" tasumW Cl:

MW Wiens In exoess of $1100.000 inquire deetueeslatian)

0) 0) Tetai U terait and dMilead expease (FOCUS Use 221PART IIA Use 13.
Code 4075 plus Use 2b(4) above) but not in excess
of total Interest and dividend Inestae. S

(if) 40% of matole interest earned on costomers securities
acooanI$ (40% of FOCUS line 5. Code 3861). s _

Enter the greater of the (I) or (f)

Total deduetiens

24. SIR Net CpetathV Revenues
~1

>; '1,417   t 009
fs1.0apaiai Assessment 0.0025 S~~

(to page 1, Hot 2.A.
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CCRTIr IEO PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Viant Capital LLC

We have audited the accompanying statement of f*nanicial'eondition of Viant Capital I.LC (the Company)
as of December 31, 2016, and the related statements of operations, changes in members' equity, and cash
floWss,4& the year then ended. These financial statements are the responsibility of Viant Capital I,I,C's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Co m- Accounting Oversigiii
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial. statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Viant Capital LLC as of December 31, 2016, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Emphasis of Matter
As part of Viant Capital LLC's normal business,;cycle=the, Company -ofien. receives.,options-to purchase
private company stock (warrants). In -40ditipn,,,the-.C.ottnpany ; invests, in private ,companies. These
warrants and private investments are considered Level 3 assets which are illiquid and estimating their
value requires inputs that are unobservable ,,and areileei. management .and, . appra.iser ossumptions.,.
Additional information regarding these assets and Level 33 inputs can be found in notes 1 and 7. Our
opinion is not modified with respect to this matter.

Supplemental Information
The Supplemental information contained iwScliedule I has been-subjected to audit,*ocedures performed.,
in conjunction with the audit of Viant Capital LI,C's financial statements. The supplerfiental information
is the responsibility of Viant Capital L1.C's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-S. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

ROA R ACCOUWTA CY CORPORATION
Walnut Creek, California
February 21, 2017



VIANT CAPITAL LLC
Statement. of Financial Condition

December 31, 2016' ,

ASSETS

Cash and cash equivalents 193;669
Investments, at fair value ° :.:

.. _ 

• 10,625
Accounts receivable _ 20;753
P.repaids and deposits 23,937
Other investments 125,300
Furniture, equipment, and leasehold improvements,
net of accumulated depreciation and amortization of $211,151 3,814

Total Assets $ 378,098

LIABILITIES AND COMPANY EQUITY

Liabilities: I 
r.

Accounts payable and accrued liabilities ,. _ $ .44,314

Total Liabilities 44.,314

Company equity:
= 

Contributed capital, net of accumulated withdrawals (7,993,342)
Cumulative earnings 8,327,126

Total Company equity 333,784

Total Liabilities and Company Equity $ 378,098

The accompanying notes are an integral part of these financial statements.

=2-



VIANT CAPITAL LLC
Statement of Operations

For the Year Ended December 31, 2016

Revenue
,Retainers and success fees
Investment income (loss)

Total revenue

Expenses
Commission expense
Payroll Related expenses
Rent, net of subtenants
Professional fees:
Legal
Compliance
Tax and Accounting
Computer support

Consulting 

services
Insurance_
Travel and entertainment
Telephone and communication
Marketing expenses
Subscriptions and data services
Office expense
Regulatory fees
Bad debt expense
State taxes
Local taxes
Depreciation and amortization
Other

Net income

$ 4,423;479
2,531

4,426,010

'1,315,934
1,577,842
190,763

9,825
36,922
82,773
5,775

45,524
'97,187
18,955
10,638

. ... -1,158
1,960

12,247
20,854

18,169
5,458
4,297
11,897

3,481,609

$ 944,402

The accompanying notes are-an integral part of these financial statements.

-3-



VIANT CAPITAL LLC
Statement of Changes in Company Equity
For the Year Ended December 31, 2016

Contributed Accumulated
Capital, net - Earnings '

Balance - December 31, 2015 $(7 168- 
1 
1 44)- $ 7,382,724 $ 214,61.0

Net income - 944,402 944,402

Member Contribution 124,772 - 124,772

Members Distributions (950,000) _ - 950,000

Balance - December 3 T, 2016 $7,993,342 $ 8,3~ $ 333,784

The accompanying notes are an integral part, of these financial-statements.

4



VIANT CAPITAL LLC
Statement of Cash Flows

For-the Year Ended December 31;,2016

Cash flows from operating,activities ~ <.
Net income $ 944,402
Adjustments to reconcile net income 7o ne(
cash provided by (used in) operating activities:
Depreciation expense' 4,297
Unrealized gain on investments (1,178)

Changes in and liabilities:
(Increase) decrease in operating assets

Decrease in accounts receivable' 3,431
Decrease in lease deposits and prepaid expenses 30,182

Increase (decrease) in operating liabilities.. `
Decrease in accounts payable and accrued liabilities (3,119)

Net cash provided by (used in) operating activities 978,015

Cash flows from investing activities:
Additions to fixed assets (4,754)
Purchase of other investments (50,000)

Investment proceeds, net 748

Net cash provided by (used in) investing activities (54,006)

Cash flows from financing activities:
Member contributions 124,772
Members distributions (950,000)

Net cash provided by (used in) financing activities8( 25,228)

Net increase in cash 98,781

Cash at beginning of year 94,888

Cash at end of year $ 193,669

Supplemental disclosure:
State income taxes paid $ 18,480

The accompanying notes are an integral part of these financial.statements.

- 5 -



VIANT CAPITAL, LLC
Notes to Financial Statements

December 31, 2016

!. General Information and Summary oj.Signilicanl Accounting Policies

Description of Business
Viani Capital LLC (tire "Company'), a subsidiary of Viant Group LLC (the "Parent"), was
incorporated February 3, 1999„and began business Jane 15, 1999. The.Company.is registered as a
broker dealer in securities under-the Securities Exchange Act of)9, 4,... ,
The Company acts as a placement agent for venture capital financing, underwrites securities
transactions, and provides mergers-and,idcgitistYion`advice: ̀

Basis_ f Accounting
The financial statements are prepared on the accrual basis of accounting wherein income is
recognizedas,earned and expenses are recognized, when incurred.

Estimates
The preparation. of financial statements in conformity. with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual resrtlls 'could der from those
estimates.

Warrants
As part of the normal course of business, the-Gompany receives stock warrants in private companies
as part of its contractual agreements. These warrants have little,- if any, .value upon the signing of
the agreement. When (and f the companies mature, and a foreseeable market becomes available, a
value world be assigned to the`warrant.

Fair Value Measurements
Fair Values are based on quoted market prices when available. In instances, where there is little or
no market activity for the same or similar instruments, the company estimates fair value using
methods, models or :assumptions that management, believes market participants. would use to
determine a current transaction price. These valuation techniques involve some level of management
estimation and judgment which becomes significant with increasingly complex instruments or
pricing models. Where appropriate,. adjustments gre included .to reflect the,risk inherent in a
particular methodology model or input. used. .

U'S. GAAP establishes 'a hiertrrchyfor inputs (level 1, 2, and 3 inputs, as defined) used in measuring
fair vahre'tliat ̀maximizes the use-'of observable inputs, and minimizes the use of unobservable inputs
by requiring that observable' inputs be' used ̀ when , available. Observable 'inputs are- inputs that
market participants would ase°in pricing the” asset•or liability developed based on market data
obtained from sources independent of the reporting entity. Unobservable inputs are inputs that
reflect the reporting entity's assumptions about the assumptions market, participants would use in
pricing the asset or liability developed based on the best information available in the circumstances.
Accordingly; the' fair vailtte hierarchy gives the highest priority to quoted prices -(unadjusted) in
active iir'irrkets for identical assets 'or liabilities and the lowest priority to unobservable inputs. In
certain cases, the- *inputs used t measure fair value may fall into different levels of the fair value
hierarchy. In such cases, for disclosure purposes the level in the fair value hierarchy within which
the fair value measurement in its entirety falls is determined based on the lowest level input that is
significant to the fair value measurement in it entirety.

=6-



VIANT CAPITAL, LLC
Notes to Financial Statements

December 31, 2016

1. General Information and Sttmmary of Sienif cant Accounting Policies (Continued?:. =

The three levels of inputs within the fair value hierarchy are defined as follows: -• `'

Level`! "Quoted prices (unadihusted);in active markets for identicalassets or' liabilities that
the entity has the ability to`ae6si'dkbf the reporting date. "

Level  Inputs other than, quoted prices. included tivilNi . Level ,1 thatare, obseErvable for
the asset or liability, either directly or indirectly, through corroboration with observable
data.

Level 3 - Unobservable inputs, Stich as internalty developed pricing,models for the asset or
liability due to little or no market activity for the asset or liability.

Additionally, U.S.,  GAAP requires enhanced disclosure regarding ifti trumenis in the Level 3
cqr egory (which ;'!rave inputs , to the valuation techniques that ai•e uhobservable and require
significant manage» rent judgment). Seel note'77, Restricted Securities, for additional' information.

Cash and cash equivalents
The Company considers all highly liquid financial instruments purchased with an original maturity
of three months or less to bevash•equivalents., 

At December 31, 2016, the cash balance was held in-three: banks, and did not..,exceed,the FDIC
insurance limit.

2. Net Capital Regiiirement

As a- registered ' broker 'and dealer in Securities, I the Company is, subject to the. Securities Exchange
Commission Urtifortn Net Capital Rule (Rifle I50=1): ;

The Company's ratio of aggregate indebtedness' to net capital: as defined, in, the Uniform Net
Capital Rule was approximately .28 to 1 at December 31; 2016. Aggregate'indebtedness-and net
capital change from day'to day. The Company is required to maintain a. ,ratio of less than 15 to 1.
At December. '31, 201,6, the Company had,,net. cqp tal,as de~ne'd,of,Sl,S$,104, 'tivhich exceeded the

minimum requirement of $S, 000, :.The. Company must rnuintain.. u minimum net capital of 120% of
the minimum required capital to avoid interim: reporting re4girenkents.

3. Exemption From Rule 15c3-3.-

The

Sc3-3 

The Company is,exempt from certain provisions of,Rule 156-3 since fi,does not clear transactions
in securities or hold customerfunds or, securities. The 4'ompany carries no maiwin 6ccounts and
promptly, transm its all custom er junds, delivers,all cu,~toraeraeciiritiespnd.wili,noi'olherwise hold
funds or securities of customers.

-7-



VIANT CAPITAL, LLC
Notes.td Financial Statements

December 31, 2016

4. Lease Commitment

The'rent for 2016 was $190,763; which was'net of subtenant  rents of $151,339. The following are
terms of the lease amendment signed in April of 2010. The amendment includes an additional 2,748
expansion space on the 4"' floor in addition to the current 6115 sq ft on the 3'd floor at 500
Washington Street. A second lease amendment i~as signed in Febmdry 2616,,, which includes an
extension term with a cornmencement'date of December 2016,through, November 2021.

dross' ,

Lease Monthly Sublease Net Lease;
Amount Payment Payments Payments

500 Wasltin on 2016 Gross 2016 2016
September 2013 6

$342,102 $28,449 S1,51,339 $190,763
November 2021

The Company has an operating lease commitment on the office space for 2017 of 5299,635. The
Company has entered into a sublet agreement as sublessor, with commitments from the subtenant on
the subl ease for 2017 of $54, 000.

5. Income Taxes

There is no federal income tax liability for the Company at. December ..3.1, 2016 As a.Limited
Liability Company (LLC) the Company is a flow-through-entity similar to a partnership.

$18,169 was recognized in 2016 for California Franchise Tax expense. The California tax is based

on gross receipts.

6. Fixed Assets'

At December 31, 2016 the fixed assets were as follows:

Furniture and equipment $150,749
Depreciation offurniture and.equipment (146, 935

Net furniture and equipment 3,814

Tenant improvements — Washington Street 64,216
Amortization of leasehold improvements (64,216)

Net leasehold improvements -
Total fixed assets and leasehold improvements $ 3,814

Furniture and equipment 'is depreciated on a straight-line basis over. 3 - 7 years. The 2006

leasehold improvements were amortized over the term of the initial lease.

-8-



VIANT CAPITAL, L.LC
Notes to Financial Statemepts.

December 31, 2016

7. Restricted Securities

Fair value measurements
During the normal. course of business._,, stock ,warrants . are received for, services performed by the
Company:

The, Company;also invest itt, early;stage private .companies.. The. Company. .currently holds both
common and preferred shares., of stock :of private companies that are . executed abut. not readily
marketable. At December 31, 2016, the Company had common stock in four private companies
totaling $125,300. These private company investments ld be deeded lobe Level 3 due to the lack
of significant unobservable.;inputs.

Warrants in Private Companies ¢
The Company has warrants in various private companies upon which it performed a valuation which
resulted in an estimated value of 82,500 as of December 31, 2016. However, due to the uncertainty
in recognizing the values assigned to the warrants, a valuation allowanc~.was taken against 100% of
the estimated value of these warrants.

For more information on'Level 1, 2 'and 3 see they Summary of Significant Accounting Policies in
Note 1.

Realized Investment Gains and Losses
In the year 2016, the Company had realized gains on available for sale securities of ;S748, per the
table'below based on sales proceeds of 811.0,195:

Unrealized Investment Gains and Losses
In the year' 2016, net. unrealized gains on, available for ,sale securities, tilre, $430, per the table
below.

Stocks:
UPSN
OGXI
REGI
Financial Statement Totals

I

Unrealized
2016 2015 Gain (Loss)

8 370 S 370 8 -
3 6 (3)

• 10;253 ̀ 9,820 433

S ̀̀l0, 626 ' 8' '10,106'  S 430

8. Subsequent Events 

Management has evaluated subsequent events through February 21 2017, the date on which the
financial statements were available to be jssued.. No additional adjustments or di~#osures to the
financial statements were.deemed necessary. `
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VIANT CAPITAL LLC
Schedule 1

Computation of Net Capital Under Rule 150-1
of the Securities and Exchange Commission

December 31, 2016

Company equity $ 333,784

Assets not allowed for net capital purposes.
Accounts receivable (20,753)
Deposits and prepaid assets (23,937)
Other investments (125,300)
Net furniture and equipment (3,814) (173,804)

Haircut on trading and investment securities (15%) (1,876)

158,103 A

Minimum net capital required:

Greater of 6-2/3% of aggregate indebtedness ($44,314)
or $5,000 5,000

Net capital in excess of requirement $ 10

Aggregate indebtedness (total liabilities) $ 44,314 B

Ratio of aggregate indebtedness ($44,314) to net capital ($158,104) .28 to I

B A

Reconciliation of above net capital to FOCUS Report filed.•

Aggregate Net Ratio
Indebtedness Capital AI/NC

Per submitted computation $ 44,314 $ 158,103 .28 to 1
Change in other investments
Change in haircut adjustment, net of rounding - -

Per statements as finalized $$ 44,31414
$

10103 .28 to l

-10-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Viant Capital LLC '
San Francisco, California

We have reviewed management's statements, included in the accompanying Exemption Report Pursuant
to SEC Rule 17A-5, in which (1) Viant Capital LLC identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Viant Capital LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i)
(the "exemption provisions") and (2) Viant Capital LLC stated that Viant Capital LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Viant Capital LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public. Company Accounting
Oversight Board (United States) and, accordingly. included inquiries and other required procedures to
obtain evidence about Viant Capital LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination. the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not a%vare of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

4 1 kee-&Almcl •
OPPER ACCOUNTANCI' CO ORATION

Walnut Creek; California
February 21, 2017



Viant Capital LLC

500 Washington Street, Suite 325

San Francisco, CA 94111 °

February 28, 2017, ,

Viant Capital LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by the'

Securitiesand exchange Commission (17 C.F.R. Section 240.i7a-5, "Reports to be made by ceP` ,tain brokers

and dealers"). The Exemption Report was prepared as required by 17C.F.R. Section 24.17a-5(d)(1) a'nd

'(4). To the best of its knowledge* and belief, the Company states ttie following:'

(1) The Company claimed an exemption from '17 C.F.R. Section 240.15c3=3- under the following

provisions of 17 C.F. R., Section 240.156-3(k)(2)(i).

(2) The Company .met. the 'identified exemption provisions in. i7 C.F.R." Section 240.15c3-3(k)
throughout the most recent fiscal year without exception.

Viant Captial LLC

I, Scott Smith, swear that to my best knowledge and belief, this Exemption Report-is. true and, correct. .

BY•

Scott Taylor Smith

CEO and Managing Director

February 28, 2017
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REPORT OF INDI;PENDENT.REQISTEREI1 PUBLIC . ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Members of
Viant,Capital LLC 1 -
Sari Francisco California'

In accordance with . Rule 17;k-5(e)(4) under the Securities Exchange An y ti'f 1934 and'-'with-,the SIPC
Series 600 Rules,. E_ ltave,;-performed the procedures enumerated below with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2016, which were agreed to by Viant Capital LLC
and the Securities and Exchange Commission, financial Industry Regulatory Authority; Inc.. SIPC, and
other designated examining authorities, solely to assist you and the other specified parties in evaluating
Viant Capital LLC's compliance with the applicable instructions of Form SIPC-7. Viant Capital LLC's
management is responsible for Viant Capital LLC's compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation' standards established by the
Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we. make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
•findings are as follows:

1+) -+Compared the listed assessment, ,payments in Form . SIPC-7 with: respective . cash disbursement.
records entries, noting no differences;

2) Compared the amounts reported. on the audited Form X,1 7A-5 (FOCUS Report) for the year, ended
December 31, 2016 with the amounts reported in Form SIPC-7 for that period, noting no dif brences;

3) Compared any adjustments r4orted• in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers suppnrti'ngthe adjustments, noting no"differences; and

-5), -Compared the amount of any overpayment applied to thecurrent assessment with the-Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged• to,. and." did no`t conduct, an examination, the objective ,of which would be the
expression of an.ppinidn on;co~igliance. Accordingly, we do not express such an opinion. Had we
performed additionat.proccdures; other matters might have come to our attention that would have been
reported to:yoU. f. 

;

This report. is intended solely rm_(gr the,infoation and use of the, specified parties listed above rand is not
intended to be and should not be used.hy;anyone other than:these specified parties, ,

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, California
February 21, 2017
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SEC•URITIESANVESTOR PRQTECTiQN CORPORATION
P.O. Box 92185 Wash7n 030; D.C. 2009041$5

202.371-6300 SIPC
Genera(. Assessment Reconciliation (33-REV MO)

Far the l:ar.~l year enocC.12E31ri0iG •

$?30 COrdr::,lY the ,'^:"uf:%IOU •,t ''JOGI M"U49 COOT" belOfC Fora%;

TO BE FILED BY ALL $'IPC MEMBERS WITH FISCAL YEAR E.KDING5

i 1. Name of Member, address. Designated Examming'Aulharlty, 1934 Act iegisitation no. and month in which fiscal year. Snds.for
purposes. Of J110 audit reglrireinent of SEC Rule t7a-5:

F Note: It any. Ot the tntormatloo-showa,on (tie
FORJUM9e0 ~- mailing label requites.coiroction. please e-mail

5116102 FRM WC any corrections to form@sipr;org ar4so
1rlAkTt:ARTALLLD ;ndecate a» the for rrnfiled.
~~NABW►iGTl94 5T 5lE 375. -  , - ~, - ,
&ANtriiA90400 CA 1t-2847 . - Name and teleptrona numbet.ot person to

:,con act resuecling this $arm. 1

2. A. Genera! Assessment ,item 2e from page : h `!~ W

81 Less payment made with SIPC•6 filed (e'xefude lnterestt

Date Paid '
C. Loss prior overpayment applied t '~

D. Assessment,batance.Otte or iovctpgyme-n.. V

E, (nlerast con;puled on, tare payment (see instraclion It lot. ,•- _ drips at 20`b per annum-

F. Tot"ai assessment bafance anc inkiest d±i: i~r )15f(1.lyrnen! Ldrftfp fOnvardt S~_~

0. PAYMENT. V .the box -1
Cheelf.malled to 0'.0. BOX I( Funds Wlred.J Lj T:
Total (must1e same as F.above)

H. Overpayment carried lonvard•i } „ - y

3. Subsidiaries (Si and predecessors ,P: included in this form (give naine aad 1934 Act ragistraiitin nu'mf:e►1-

The SIRC member submitting this form and the
Person by whom it is executed represent thereby `
that alt-ierorrhallon contained herein iso true. wtoci 
and_ Calnpl2ttr.

• - 

tl •~ 

- 
  .. - <:~1k4fi~b1'S{4iM1N.(lEi : I ... ,.  - . .

Dated The _ day of lil. 20

This form add the assessment payment is due. 60 
days 

alter 'the end of the i{scat yeat..Retairi the W'®eking Copy:ohttiis tarn
for a period of not-less than f years, the latest -2 years:dtt an; easily accessibie place. 3.

opt":
Postmarked Received Reviewed t ;

sae
a "cufations Documentation Forward Copy

Eitoplians: - -
ts -

W3}Iosltlon.ot except{alts: 1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT Amounts tot the Nscat period

beginning 1/112016
and ending 1213112016--

Rom No.
28. Total revenue (FOCUS Line t2iPart IIA Line 9. Code 4030)

2b. AddlVa=
(II Total revenues from the severities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) flit toss Item prlo*d transactions to securities to trading accounts.

(3) Not foss from principal transactions In commodities in trading accounts.

(4) Werest and dividend expense deducted In determining item 2a.

(SI Net loss item management of or pmlicipation In the undewhing or distribution of set:wQles.

(6) Expenses other tfren advertising. prialtng. registration tees and legal fees deducted in determining net
proilt from management of of participation in goderwriling or distnibefion of securities.

(7) Net loss from securitles in investment accounts.

Total addidons

ions:
revenues from theAistrUllon of shares of a registered opert end investment comparty or unit
avoslment Uvsl. from the sate of variable annuilies, from the business of Insurance. from investment
advisory services rendered to registered investment companies or tasorance compaay separate

1
accounts. and Item transactions in security futures products.

Revenues from commodity transactions.

Commissions, floor brokerage and clearance paid to other SIPC mombers in connection with
securities transactions.

Reimbursements for postage In connection frith proxy solicitation.

Net gain Item secrities to investment accounts.

'It commissions and madups earned from transactions in (I) certificates of delmh and
usury Ms. banners aecaplaaces or commercial paper that matte sine modths or less
,seance date.

`uses of printing advertising and regal tees ineerred in cossecM with other revenue
I* socartUes business (revenue defined by SoMn 16(9)(1) of the Act).

tae not related either directly or indirectly to the securities business.
Iwo Cl:

a
. ~  ~ r~ ° _,clicns in e:oesa of 5100.fi0B raQaire doareranlatiia)

(8) (1) Total 10408e1 and dividend Mean (FOCUS Ling 221PART IIA Line 13,
Code 40TS pigs Ilse 2b(4) above) but not in excess
of total Interest and divkend Irrcorae. S

(ti) 409 of margin interest earned on customers seveities
acooanis (40% of FOCUS tine 5, Code Maj.

Erne► the greater of he if) or pq
Total deductions

2d. SIPC Net Operating. Revenues

to.. 6enec@I Ass mwftt Q .0025

T

2

Eliminate cents

s q, 4 2Co 009

J

$,~ -41417 t  009
S
(to page 1, One 2.A.


