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OATH OR AFFIRMATION

I, Rudolph Burger, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of Woodside Capital Securities, LLC, as of December

31,2016, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,

principal officer or director has any proprietary interest in any account classified solely as that of a customer,

except as follows:

A5

Signature /

Managing Member

€ PGt

Notary Public

This report ** contains (check all applicable boxes):
X (a) Facing Page.

X (b) Statement of Financial Condition.

X (c¢) Statement of Income.

X (d) Statement of Cash Flows.

(e) Statement of Changes in Members’ Equity.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.
X (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
X (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
] (m) A copy of the SIPC Supplemental Report.

X (n) Assertions of Exemption of a Non-Carrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Securities and Exchange Commission

(0) Report on Assertions of Exemption of a Non-Carrying Broker or Dealer required
By Rule 17a-5(d)(4) of the Securities and Exchange Commission

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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A notary public or other officer completing this certificate verifies
only the identity of the individual who signed the document to
which this certificate is attached, and not the truthfulness, accuracy,
or validity of that document.

State of California
County of _Syd YmATE®

Subscribed and sworn to (or affirmed) before me on this’l"@ day of Fﬁg‘t\m&, s 201 , by
Quoguer)  Bulget ;

proved to me on the basis of satisfactory evidence to be the person(s) who appeared before me.

CATHY M. WONG
COMM. #2067406 =
Notary Public - California 3

Santa Clara County -
My Comm. Expires June 4, 2018 |

(Seal) Signature Q‘(NY_'/\\,@

Optional information. This certificate is attached to:

Title or type of document.__ M4 N6 . —¥oluyy My RES-Par

Number of pages: \’}

Date of document: NQ).Q€

Signer(s) other than named above: WNWNE

Notary phone number:___650-290-3550 or 408-355-3700
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Report of Independent Registered Public Accounting Firm

To the Member of Woodside Capital Securities, LLC

We have audited the accompanying statement of financial condition of Woodside
Capital Securities, LLC (the Company) as of December 31, 2016, and the related
statements of income, changes in member’s equity and cash flows for the year then
ended. The financial statements are the responsibility of the management of the

Company. Our responsibility is to express an opinion on the financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of the Company as of December 31, 2016,
and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States.

The Supplemental Information Required by Rule 17a-5 under the Securities
Exchange Act of 1934, as listed in the table of contents (supplemental information)
has been subjected to audit procedures performed in conjunction with the audit of
the Company'’s financial statements. The supplemental information is the
responsibility of the management of the Company. Our audit procedures included
determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 CFR §240.17a-5.
In our opinion, the supplemental information is fairly stated, in all material respects,
in relation to the financial statements as a whole.

W koo Matle ity Hall 3 /07T
Wilson Markle Stuckey Hardesty & Bott, LLP
Larkspur, California

February 21, 2017



Woodside Capital Securities, LLC
Statement of Financial Condition
As of December 31, 2016

Assets

Current assets
Cash and cash equivalents $ 720,673
Accounts receivable - 128,477
Total current assets 849,150
Total assets $ 849,150

Liabilities and Member's Equity

Current liabilities
Accounts payable $ 750
Accrued expenses 16,166
Commissions payable 52,803
Payable to member 94,076
Total current liabilities 163,795

Member's equity 685,355
Total liabilities and member's equity $ 849,150

See accompanying notes.



Woodside Capital Securities, LLC
Statement of Income
For the year ended December 31, 2016

Revenues
Commissions $ 2,523,848
Research income 505,009
Interest and other income , 61
Total revenues 3,028,918

Expenses
Commissions 1,512,582
Professional fees 24,548
Regulatory fees 17,914
Other expenses 8,869
Total expenses : 1,563,913
Income before income taxes 1,465,005
State income taxes 6,800
Net income $ 1,458,205

See accompanying notes.



Woodside Capital Securities, LLC
Statement of Changes in Member's Equity
For the year ended December 31, 2016

Balance,

December 31, 2015 $ 608,261
Distributions to member (1,381,111)
Net income 1,458,205
Balance,

December 31, 2016 $ 685,355

See accompanying notes.
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Woodside Capital Securities, LLC
Statement of Cash Flows
For the year ended December 31, 2016

Cash flows from operating activities
Net income . $
Adjustments to reconcile net income to net cash

provided by operating activities

Increase in accounts receivable

Increase in accounts payable and accrued expenses
Decrease in commissions payable

1,458,205

(83,564)
6,447
(35,997)

Net cash provided by operating activities

Cash flows from financing activities
Increase in amounts payable to member
Distributions to member

1,345,001

80,393
(1,381,111

Net cash used by financing activities

(1,300,718)

Net increase in cash and cash equivalents

Cash and cash equivalents,
beginning of year

44,373

676,300

Cash and cash equivalents,
end of year $

720,673

Supplemental disclosure )
Cash paid during the year for income taxes $

6,800

See accompénying notes.
-5-



Woodside Capital Securities, LLC
Notes to Financial Statements
December 31, 2016

Note 1 - Summary of significant accounting policies

Basis of presentation

Woodside Capital Securities, LLC (the Company) is a single member limited liability
company wholly owned by Woodside Capital Partners and formed in August 2009
under the laws of the State of Delaware. In October 2010, the Company registered
as a broker-dealer with the Securities Exchange Commission. The Company is a
member of the Financial industry Regulatory Authority.

The Company’s activities consist principally of its role as an intermediary and
advisor in merger and acquisition transactions executed in the software, hardware
and life sciences marketplaces. The Company also performs market research that is
sold to institutional investors. Accordingly, the Company claims exemption from
Securities Exchange Commission Rule 15¢3-3 because it does not carry customer
funds or handle customer securities.

Basis of accounting
The Company maintains its books on the accrual basis of accounting.

Revenues

Commission income consists of success fees recorded as earned pursuant to the
terms of investment banking agreements.

Research income is recorded as earned when the services are provided and the fee
is fixed in accordance with the terms of the research agreements.

Cash and cash equivalents

‘For purposes of the statement of cash flows, cash and cash equivalents consist of
amounts on deposit with a commercial bank, in interest and non-interest bearing
accounts, available on demand.

Allowance for uncollectible accounts receivable

The Company uses the allowance method to account for uncollectible accounts
receivable. Under this method, the Company reviews all receivables for any
problems with collection. If the Company feels that there may be a problem with
collections, an allowance is provided for the receivable. When attempts to collect a
specific receivable are unsuccessful, the account is considered uncollectible and is
written off against the allowance. As of December 31, 2016, the Company
determined that an allowance for doubtful accounts was not necessary.

-6-



Woodside Capital Securities, LLC
Notes to Financial Statements
(continued)

December 31, 2016

Note 1 - Summary of significant accounting policies (continued)

Income taxes

The Company is treated as a single member limited liability company for all relevant
jurisdictions and its taxable income and taxes paid, if any, are included in the
income tax return of the member.

The Company follows accounting principles generally accepted in the United States
related to the accounting for uncertainty in income taxes. Adoption of the provisions
did not have any impact on the Company's accounting for unrecognized tax
liabilities. Management believes that the Company has adequately addressed all
tax positions and that there are no unrecorded tax liabilities. Tax years 2013 to
2016 are open for examination by the Internal Revenue Service and years 2012 to
2016 by the California Franchise Tax Board.

Use of estimates

The Company prepares its financial statements in accordance with accounting
principles generally accepted in the United States. The preparation of financial
statements in conformity with accounting principles generally accepted in the United
States requires management to make estimates and assumptions that affect

amounts and disclosures reported in these financial statements. Actual results
could differ from those estimated.

Note 2 - Transactions with member

Under the terms of an expense sharing agreement, the Company receives the
benefit of certain office and administrative services provided by its member. For the
year ended December 31, 2016, the Company received these services at no
charge. '



Woodside Capital Securities, LLC
Notes to Financial Statements
(continued)

December 31, 2016

Note 3 - Concentrations

During the year ended December 31, 2016 revenue from three clients/contracts
amounted to 77 percent of total revenues.

As of December 31, 2016, and at other times during the year then ended, amounts
on deposit with a commercial bank exceeded federally insured limits.

Note 4 - Subsequent events

The Company evaluated subsequent events for recognition and disclosure through
the date of this filing. Management concluded that no material subsequent events
have occurred since December 31, 2016 that required recognition or disclosure in
such financial statements.

Note 5 - Net capital requirement

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of a minimum net
capital, as defined, and a ratio of aggregate indebtedness to net capital not
exceeding 15to 1. As of December 31, 2016, the Company had net capital of
$556,878 which exceeded its required net capital by $545,958, and the ratio of
aggregate indebtedness to net capital was .29 to 1.

-8-
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Woodside Capital Securities, LLC
Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission
As of December 31, 2016

Net Capital
Total member's equity ' $685,355
Subordinated liabilities . -
Non allowable assets (128.477)
Net capital $556,878
Total aggregate indebtedness $ 163,815

Computation of Basic Net Capital Requirement
Minimum net capital required

(6-2/3% of total aggregate indebtedness) $ 10,920
Minimum doltar net capital requirement of reporting broker $ 5,000
Net capital requirement $ 10,920
Excess net capital 7 $545,958
Excess net capital after deducting the higher of

10% of aggregate indebtedness 0120% of required net capital $540.499

Computation of aggregate indebtedness

Aggregate indebtedness $ 163,795
Aggregate indebtedness to net capital ratio 0.2941 to 1

Woodside Capital Securities, LLC .
Reconciliation Pursuant to Rule 17a-5(d)(2)(iii)
As of December 31, 2016 -

Reconciliation with Company's Computation-
(Included in Part HA of Form X-17A-5 as of December 31, 2016)

There is no material difference between this net capital computation and the
corresponding computation included in the Company’s unaudited Part IIA FOCUS
Report filing.

-10-



Woodside Capital Securities, LL.C
Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2016

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities
and Exchange Act of 1934, in that the Company’s activities are limited to those set
forth in the conditions for exemption appearing in paragraph (k)(2)(i) of Rule 15¢3-3.

Woodside Capital Securities, LLC
Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2016

A supplementary report pursuant to Rule 17a- 5(d)(2)(ii) and the information relating to
possession or control requirement under Rule 15¢3-3 are not required under Rule 17a-
5(e)(1)(i)(A) and Rule 15¢3-3(k), respectively.

-11-



Assertions of Exemption of a Non-Carrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Securities and Exchange Commission

February 21, 2017

Wilson Markle Stuckey Hardesty & Bott, LLP
101 Larkspur Landing Circle

Suite 200

Larkspur, CA 94939

Woodside Capital Securities, LLC (the Company) is a limited broker-dealer, offering
investment banking and research services. The Company does not directly handie
customer funds or securities or any cther duties associated with a clearing broker or
dealer. The Company is registered with the U.S. Securities and Exchange Commission
(SEC) in the event a transaction with a public entity requires a broker-dealer to hold
credentials with the SEC,

In accordance with Rule 17a-5 of §240 of the Securities and Exchange Act of 1934, the
Company performs an annual audit and files "Report pursuant to rule 17a-5 under
the securities exchange act of 1934' with the SEC. On that report the Company claims
exemption to Rule 15¢3-3 based on exemption k (2) (i), which is noted below.

(k) Exernptions.

(2) The provisions of this section shall not be applicable to a broker or dealer:

(i) Who, carries- no margin accounts, promptly transmits all customer funds and
delivers all securities received In connection with his activities as a broker or
dealer, does not otherwise hold funds or securities for, or owe money or
securities to, customers and effectuates all financial transactions between the
broker or dealer and his customers through one or more bank accounts each to be
designated as "Special Account for the Exclusive Benefit of Customers of Woodside
Capita! Securities, LLC . '

The nature of the business of the Company qualifies the firm for this exemption.
Further, management has evaluated transactions executed for the year and has
verified that no customer funds have been received or distributed for securities
transactions or for customer accounts and the Company does not maintain customer
accounts. Therefore, the Company has met the identified exemption provisions throughout
the recent fiscal year end without exception.

Sipcerely,

Chief Operating Officer

-12-
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g%gr?% SI}}) Report on Assertions of Exemption of a Non-Carrying Broker or Dealer

c ’ Required by Rule 17a-5(d)(4) of the Securities and Exchange

CERTIFIED PUBLIC CommiSSiOn

ACCOUNTANTS

DONALD WILSON ) . . .

ALAN MARKLE : Report of Independent Registered Public Accounting Firm

CHARLES STUCKEY . . .

SAVID HARDESTY To the Member of Woodside Capital Securities, LLC

DAVID BOTT

DAVID BAILEY We have reviewed management's statements, included in the

MICHAEL SMITH accompanying Assertions of Exemption of a Non-Carrying Broker or

SHIRLEY CHEN.BLUM Dealer Required by Rule 17a-5(d)(4) of the Securities and Exchange
Commission (Report), in which Woodside Capital Securities, LLC (the
Company) identified the following provisions of 17 CFR §15¢3-3(k)
under which it claimed an exemption from 17 CFR §240.15¢3-3: (2)(i)
(exemption provisions) and the Company stated that it met the
identified exemption provisions throughout the most recent fiscal year
without exception. The management of the Company is responsible for
compliance with the exemption provisions and its statements.
Our review was conducted in accordance with the standards of the
Public Company Accounting Oversight Board (United States) and,
accordingly, included inquiries and other required procedures to obtain
evidence about the compliance by the Company with the exemption
provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on the statements
of management. Accordingly, we do not express such an opinion.
Based on our review, we are not aware of any material modifications
that should be made to management's statements referred to above for
them to be fairly stated, in all material respects, based on the
provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the
Securities Exchange Act of 1934.

. R

Wikson Mol Jikoy H el s o
Wilson Markle Stuckey Hardesty & Bott, LLP
Larkspur, California
February 21, 2017
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