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ill tì+t~fl~:iE~?'T:UYVIS
~. ..

~n•~~.t•a~`:"f. ~~ {lssr~alw •Cld ~~'~:CiE.~i~~7~,~'3ve - ..
• • .. •

#.
g 

rtai,--iisrS
iyo..tisr sts_+

int
L

eTesE €xeivablay' x ,
K-L~~: ~'~{F~f, Mil}~~a •L't.~•fjMi'~~V

'• '. .1 •,~•~«i~ • 
..

•

`

• ~•~~ #E~+t~"'fa'p~ ~~Efi~li'aG.~h~g ~~&€y~~tla~s ~ 
.. 

•
•.IUlfaa~~b a t3? i Gaticasi .. , '-

„ 
~..~,..-~....,'~f~ .

. ..
Pd C sh' a.:'c~uirp t ('use#) OngnCiRp ialvities,

.!let- gtiangp n cash 8nd gas.Et.t ~taval rt#s
..

,. : • 
ftt P }

{.gas .,' i°:rtie 0a~+ f.yr  i~ )55 '..,.~ .. .

• Sw) a. jolly, yew

•~,supolormniatdisclosure ofaaash'Howintaaytai.►atiQn-
-.t pid,~:;arl •tE•Ya~.far it7iet f; t

10 glatt r.gpts; .. 
..:... .. 

~. .. • .



To: SEC HEADQUARTERS MS 8031 Page 11 of 20 2017-03-01 12:08:27 CST 15667784403 From: efax efax

N.oTl s-r .'nuANCIAF STATEMENTS

IV

• : ' t: • ~iai~t'e.~ir rtfip~.r.~i~x~r~s.~n~ ~ur,~m~r+~•r~t sl~~i(~ai~t.:~~~~~t3ti.,1~~t~s '• • '' - . , 
<.,.. ...: _ . .. .

!c.,~go An-,,-Ayft Trat ing'CoMpa y'; LO ,(the °'Cosy",Ij, was fort-ged•.aS <. 4K11R-Pd. liabil iy- OcMP,-i.rty, tln i *ks
0t ift tt#„ :: x.1 o r re in -fn ern6r 20.01.• me Corr} cuiy';s a Lvokot,.< p* . r.cg sjered-w..ifh Met f it:ancra3 #rdsratry
f~ tt tc ?~ ~ .iit#iCOiEt'.'("F#ltti l4"}~ sncf'1need. byI a ~5 rit ..I' -,x{:her~c~~ t":fi#1hfYtiv¢xiEJrt {':~tr~"}.''T#~~'•tr~r~ rzy iy . ..

1.1pi 06.

T11.0 COITIPPa,tY, s15,'zaE . tx3tr rs in0 '£err cor tsr. P not - rxy,•rvi' -amounts, pro mpt'Iy :i,fansrrrit..s 'arl. ca~tsr~ipT.
:.. $Ls1?SfFa and a :;i~#~8k~~'̂a'.alt -seo 1riliocr tmoi Ac n 1006ho •w' Ith t#j~.~~C1tiS~e~t3~+,'";.,~Gt1'Jii14~r~. ~k$i'~ #7T~F1^Et 2#~?ci~~i , ri"1F~ ~C4£tS • .

` 'not oft=ly is- hoid.ttrrd,,4 Est; air .ti~r,;c r tr~vrs•rrt t~~ •car.€c~ raft s: :• u} s~ril .Cs...Gtafc t ti#r # 'Gbri a j •f3: s. s s

of 1;301400n

.. i=t}t:' •t"+tJrSl 'tier t F~Jtn :~s: (~a' *;fibF#7rA 1x7• nr+ti'griffipR~7Ys. - regulG4~+,iri' M~'~S~i?'-fat()(''̀XIIal' Ropry;ies •4rtt~

c(3} tli2 fi£ra :~ Sot), regulation 'sip uoes, :araar~tgg ~#ice ~[~~r~g~; pe No .hns,:#'ay, ffiese rpgida10TY hcaes ko • '
„ft t~aF(S~}ne 4:li~ik:CI thO:iwr`Oriip8q i$,-i 11E".ticIiiq an£t••S pckifig,it5`'t'~~2G°~ tl y'.lf~•'{w1Sr a"~lt ~§•'illEl .itlRx tt"t i.G ~3tC?
t' s aarE•rreera~ t t Pti9Ex,;€; i t{ .rti 8 s3tl .

• ' .. • .. •~r~~r^ti ra4 7~'r~:st~.aa~ti~is~F . ' 
. ,

7 tt0'#S!?r £iC.:t &l tt Ei1E rf# #)il i~ ix' arBC {Yi ~1Rtltl ri77i#~"'`Ib`E'tt i3G s?taCtEiiiC pfiPfti!#iliwS ;g tlP,i'+ Itjl.r.ICl.:f:; led 41 4:!v
,9ni ~f 'af t?.s ,of .AsXiek;a {'GftAP' a;• deia9W•'in.:#tip::'•F-ti1~avcial ,Accaurstrr~
~itldr'~G3 st A.

and f-u~tJ: F.~.:► tra.:7 1r,~t r rr~ and ~*~ryFr 4

ii,ibrttU .~c,•r twfi33`S 7i ' i5't~lp. : t°fx irlt.i*V tFI£~ 3.'••r~'i `4S?£'t~ [ -'.seoi'~3i%t tia ~i"~1tt~~ fGt.,b~ I~it~llliy {i's%.,:.:#I# f3Xit.
pf,irle..l.ifIonpr lly ttapsWWn beta&-ejjn piaf41 patt#cjprjnts 41t tt16: t: Stizf3~#t6tit Gfr 16

.1a, Mfr>># 2Cti2tF +' fair Vf .J op,' ib Gc np y..ts a V,ar us $20,."FaV Valusw W-asurainom.£6 ̀
a it~'tiis ix E;•Fc s' sta s6i it .f:fit alr •ttt rafcl cy iar tri WF; used •I> i :s~eri suK# t t #r; r~ tc~~ fifi~a# r xi nix thp-•i a(I
r € r7t:&~?rk{a >=3 imparts. 'tt r?1'sr ft~tizs? .the'use of AjncE ,%pi tabta inplijs•ti ragtitring #tt~F 113e, most Observable, i-Op •tie'

ObsOvable..iriputs are fhw,- thA' t markp.t,' fr.A.Oricing •i •a`sscq- ear
li; i€fit t~sut: "~aR~ ar czt tisata •'. (taintavl f rrr;sa:~s =I i cts pr 49nt o, .the ~"crrrg~i~~,; 'it~setruable fnpcii~ coiic~c,i:
Ih4;. ~JGmpr4ff .tarn r xit s .ab=i}ut''tho i.Ipu4S"f1'iarke't PA10 011r<is. uld,,Psi t3't• prig€ c~••tt, aw.1, or'tiabNty''.

• de loped. b..as.ed ,on, the, pcs# 01srrmaliar3 avaifab4 a..'in .the i'rco mstances, ASO. £320 reqqWas• use ,t?t.. i fai va je
He'rarrhlf ̀tk.~t. pri rits~:ps tC `i r iil (q arai t Fscm iar;Prrai uz~ iasetd rr;'Lettom r6r ~.~eis• ut€ea'fl~r~*i~••iir~a~~ l,eu~F,i

pric~es irs.i i~~ rxt~lt#t ts.far i Ci t ass Es-or:lra%il'ttiGs'(t„~wrnl l): irtj70t;~ pt3ter'thara gEIGted•.rraarAeJt`
~rr'ices IN >'r~-obs~ruatxtc ~trr '~it~ ~~ ~~t,C?s tiat"i~ty r~i(t~r Or:crtty Df'tn~{irccil~f f L aubl.2}j a~!~: r~a~#~s~r~~i~iFe #r►~u{~ Jrtr
a

gqri.a

ts 

. a

, iabittt

y

y (Levell.3)„ 

q ~

,

r~ yfN 

//++. 

y { n 

: ,

• ..isT.i:6C.028'̀ 0jo. W t'iGFtdq'.' ̀ (~•~'i'~ t!w I ifTipaw On Li?q ~.+{iiL? tiRi ~c{•+ 1,it IR' r a7 F w?t .i 

r}~ev~F,~FS.... • -



To: SEC HEADQUARTERS MS 8031 rage 12 of 20 2017-03-01 12:09:27 CST 18667794403 From: efsx efax

3.

~.rerriitns.Sit>f E3it?#fgft•C+tttirrtlixe~'nftru€,"

?. l i P :y sae : ncat r c}rd, rG✓i5l~?r'3Qr'[ttGgF31~' S ±a~aru e tft trii' a r p ,rt liujif sf m"e.cil Ole Compatxy"s
:. ir1£S~ffs :rr"iszr +3r1 •iiht~it'i#r .2~,. r~tErrrrs. It tinVAri ratted.the: nfn s~ 's r h6rr ufizarr~ ai ri

4d £ttytri€, 4syx''rac#;>.resI tf rn lax.:rays 

'Pie ~~irttptir•~y,: fio~ 8;wirr yrx`tajux•ra' F6 itt tito V.!S, a46 may 1ifq'r°~£11O.iRax Njums .1 ;.
"`•'• '' .  •.. '%f.s.-,~~;~~~~ :sz±t~ #c~r:~;ir~ra.jur~ctic~•~s~ C3s~r~tly, tf1~•~.~.r.~t~p~r~y ~s_'rt~ ~~?s7gf'ar•'~;~~~e~.~-#.~ ina~a~•e~ ~a~t• r~xx-~r~se~~~icrr~r, ~~...
'•5. ', 4'~l~t"~3'•1.f1'iEs:t.£~€tfAi`1~ft'~i'$L?t"'~°Y.~>sF'(}f'C~:~'~.~`~.  

.. - ..

P rty` :: coq ioa s tit .are ~tatod at Wit' laSSs ACOMvIaled, dclpreic ~zAivI.. bopm.0,001-1s. MMpv-,utg0: us~nq'.t~~• .
• -. strh~`'rist~ 'f}.>fr,?~d;2+~~,r';#c~~8ter#"+.:•tt~~d kt~~t# livc.3•, s~~ ~:~SB.r~I~t ~S',t~. ', _ • • ' .. • .

t fiiilrYiiS,~ri r t rp r" E'!
6ars il 

l c rirk QYC( fk̂ Ct a"i 'r ~- } ; Gf ;ty i3t 'lc > wtir iX: c ̂ l .'~3 "• Fit'r;s '.E5i F1 "iC,itS}9a..t~CCU

F3`' iJFC'r{tn 1~ 'vik 5F?r trvifib'.'h''}~t'z'~.i1a`c''~£;~3+Q! s-IN -&Vo. ~F'' tYiS'}. llr-doalot on a -fv, "n, Ri~~o~'"Fw ad—~I,'asisJ_ llhe -

~a xt3ztay  rrrtrr3tue, iac~ctr .£~amm~if}icn.-s#r1i#.=ctr,<t ErF>.rr _c#iezrt 8 r38c;r 4~ 
rs;z~ar?y'J ~:s if irct !c t 'crsr~,foni firs.

t how

T, 't pr parcaion 6f• finao'cial sfaf6P fnls*ir5 c4nktmt;y ,with--a,,cgtirjrlg p¢'inciplcq-gcr,cragy*a.•cccploo in'Via Wlad
' : 5lafas £blAtne - >he.Qf;tFlibis3ta,
• 't~E: KiL?sk'Iri,~~1~'S•~ii're3r➢r[s`xa "~iy~t~ili4}ri~`.t.~ ,Jg`U"✓,f,F~t;3'Eye.~,4~1~,~;ii2~r~~~i£,",'I'.~r~i?i1' ~f,F~'Si ri~'$3~3~rk~fi~)~}.S.' .. - - .. .. •

.• , 
~ii.. :[~Ani•.M'G?j•'~{,fiA~tl11~'~1.6~SnAt[,MF.,F 

.. ,

' 3t •, tX#T3~} ---ly19 svbji'ct"lo V;:'-'•• s GU,i#'Eiats arvJ ~le i4~~;;rYS t ~?L  §3:  150  r

'Which r' qvi rte`; ho 'rsitDFTxoai to.4naintain ;3 fl.'£Erlimiv .no -Icapifal°,equal to dr.gi"ter.tbAll S5;•Ct(70 rXrst~...r~t raY~ -01-'
"aygr ;atc I-isjebliiOnbss %l not. capital Wb)0,04,  ' qlp a5 fined t€tt~
Q.1okpany's .*i u, tod npt lcapttriii'vr.3S;;~`i517 ioh oxo.C~t~J.0s~the~;c~t~~rire.~~~r;# ~33y~.~s°t 5~7 and atigt e f~t~ 1 ~?4~°id•1ir>ttAb. E~z "

dit.18s 
,

6r tla "t xfrrr: &.c r; bf busigoss,; tht:'Oomparty, (painiajnzs its;' f qsb bakxno s*, .iia iii rich l.fr stet r'~ , fGtl ,cFf .tif c s ,... .
: ey'sxc. t •i att}r inatir>Wt ?t.. The Gurnpwy:is stib*;,---io,crf-dA,risk•€o.lho•pxisP.t.a-Tty•tin i{J'!F?~ciE~lior.~ Curti? "
w~;5, f ► F 4a % i t~ rS ;:ta i5. ;#ru i31 " ? t1; 3~£~.r~ tyit€ tt aij iiar ; r;' i a 3.tslt: ' are rreerif rnonitors'tho~ rfcartt4al
£a'ft(ii ii fl$' 'ucta"firianCj4.l!ns; ulighs'ar~ the CC1g3 ciys 0}Y8fi71fi ir' Y?('C#. f ~ ;'(rE?. ;ats?f, n I~3 37tainleln ow'.

et f iit3{, s f r ;` c r3r ft tai Eat) thc.'art3t tstE: 're trir e • l r. ;if ~u t~i pi &al t`r,las 
prAicaWe 

-l , "c:nrr sprst~ 3 r}t
' ira;g•'ar~as.f ~a ritw£:r#xti Kf}.€£~i ~?, 'E Crt .haa:riaa?irrrna~ticl.maik~tirt•,•aAfticfaesit_t t.iertw



To: SEC HEADQUARTERS MS 8031 Page 13 of 20 2017-03-01 12:09:27 CST 18667794403 From: efax efax

lZhicagoAnalyt

TES.T --F L STATEMENTS,

4. Ixed

3 rt R,r . i#afnr rat ire •s'.7tod, at oosi fast.Id,O~.'Ut'! Mated ,dgprgOa~ir;•n. i;~€~ram!4~i~'! •ip . aria+t#t~s€.~7r~. ~ X11*4p~-
jlr~&%a 

is 0,

..   •- Nrza~a~r~;~•.:~R:,•~~u£~~m•~r~~'a~.;~,~~;r~s~~r:~t,~1~~~3~i~.~s.c~i•tr~~ine~ .. , • ,•: .•• •

tlt r .exp~nr.for ft,.'aC; ;nd d 0e.c 2 i8 was, 445.,..

7`13F Q ilFTei.f.Cial S,:"r lqM. grits,. - ore appra1• # ~y and 'avaliaE . -kr F e •tYn . e tsu irk zr' &} i• .

#
/~y 

~t+ry(( t~ r 
j
#s't

,{ .#ry~~er t~a.eW j~yfyuaytb~tyi+'~tiiarv~l, 
t~ 

lhiis.(Il4,#rya, T~ 
,r t) 44pti r ,I.,

•i MJ,'1J+♦.i~JM1r•L t~~ 3 Ord'z'~.,,f. t~i31U61 s_#"S7Yf.~ili.r.~fV,r .Ln+Ai?II (iJ Uh9i'. IJt V'~~iS1lJR. • -

.. • . .~fJ,~l~llV~lAt»M 
. ro ...  . _r"'k:. ♦ ~. -..- ~p._......m. - ~ 1w4•...,,.. .-.♦. ... • .. '



To: SEC HEADQUARTERS MS 8031 Page 14 of 20 2017-03-01 12:09:27 CST 1866779 3403 From: efex efax

.. •

i 

'

'

• 
..

y • . •

43~•x:•fi'ii1..Zt E ~~ Ki.'tl~V`{.•KYdxf•9 1..5'~..1f`i 
,< ..

- •_ r. . • .. . r r

r '

. .. vim.••-•r•a...w+W 

..•wr.+wwx.w.....••.nm••wo,r«x.•~r.~~'

..

•

•.

/y

..a..n

y

,,~vro•

@a

.n*w.~~!www&rJ:--.~w+s e;?--•.-w-.-+-.a.•,.r...we.,.,M+wa.._.....-.•..n.fr..rr..

ON i

•
••

GoympWatfor~l;o"~~}ey#•~•,yC~ a~^pitaj~t~~:tradt~~swHUIO 
1
~•

50
~

•
y

F
•::

y 
' ~4 ~~~ ~G4ii#•Ct£~ ~Ir~#: ~X~iR~li1~~. ~ra~n~it~~~~ '. . '• ' , `' 

".

_

'
1, LLi£S Me—Ap 3r` i' LcpW( { ~i ~€3 ~i7i' net E,~ipEI'a$ R' • ~'~ '&'

• 
tt ~~yjt(~ //~~

•
ry•~~~~ O() pk((~~1l..~~ ppl{y~ ~~yy~p~~~~/{~~{jy

• -~iwGili.Z- 4i.F rrIY~{AbJe- IIsi Nji\J .. r •, 
•.0

•.

• •' C,,Qnir li;.;~SiC~~'~w'rkwt-d:i6l•~LSi✓~~ 
.... .• 

..
21repa ~djxd.othor,zA4~ei IM

Notcap..11t<t

iCt' i[?ir::cbifa c: ¢iiti £' c~U~rfki r4'i (7~ O% G{ a, qKati }r yl lt` 5
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