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OATH OR AFFIRMATION

I, __Ryan Feit , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

St Securities, LLC , ,as
of December 31, 2015, are true and correct. | further swear (or affirm) that }

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

VICTORIA MONIQUE CARTER
Notary Public - State of New York
NO. 01CA6289752

2

o / Sigffatdre
Quatitied in Kings County

My Commission.Expires Sep 30, 2017 ( 6()

YAl ETS

" Notary Public

This report ** contains (check all applicable boxes):
X (a) Facing Page. ‘
X (b) Statement of Financial Condition.
X (c) Statement of Income (Loss).
X (d) Statement of Cash Flows.
X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) iInformation Relating to the Possession or Control Requirements Under Rule 15¢3-3,
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
X (1) An OQath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*xfor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CITRINCOOPERMAN

Attest & Assurance | Tax Compliance & Research | Specialty & Consuiting

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
SI Securities, LLC

We have audited the accompanying statement of financial condition of SI Securities, LLC as of December 31,
2015. This financial statement is the responsibility of SI Securities, LLC's management. Our responsibility is
to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and petform the audit to obtain reasonable
assurance about whether the statement of financial conditon is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects,
the financial position of SI Securities, LLC as of December 31, 2015, in accordance with accounting
principles generally accepted in the United States of America.

New York, New York
March 11, 2016

CITRIN COOPERMAN & COMPANY, LLP
529 FIFTH AVENUE NEW YORK, NY 10017 | TEL 212.697.1000 | FAX 212.697.1004 CITRINCOOPERMAN.COM

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS



Sl Securities, LLC

(A Wholly-Owned Subsidiary of Seedinvest, LLC]

Statement of Financial Condition
December 31, 2015

ASSETS

Cash

Commission receivable
Warrants

Prepaid expenses

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses

Contingenices and indemnifications (Note 4)

MEMBER'S EQUITY

TOTAL LIABILITIES AND MEMBER'S EQUITY

See Notes to Financial Statement.
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$

$

$

600,771
25,089
41,426
21,087

688,373

68,286

620,087

688,373



S| Securities, LLC

(A Wholly-Owned Subsidiary of Seedinvest, LLC)

Notes to Financial Statement
December 31, 2015

1. Organization and Nature of Business

Sl Securities, LLC (the “Company”) was organized as a limited liability company on February 26, 2013 under the laws of the
State of New York. Effective October 7, 2014, the Company registered with the the Securities and Exchange Commission
("SEC") as a broker dealer, and also became a member of the Financial Industry Regulatory Authority, Inc. ("FINRA"). For
the period from February 26, 2013 through October 6, 2014, the Company had no revenues and its operations were directed
to becoming registered as a broker dealer. Accordingly, its results of operations for the period from February 26, 2013
through October 6, 2014, are not significant and have not been presented herein. The Company is wholly owned by
Seedlnvest, LLC (the "Member”). The Company primarily receives commission sharing revenue from intreducing
investment banking deals to an independent broker dealer, who assists in raising capital for small businesses.

Since the Company is a limited liability company, the Member is not liable for the debts, obligations, or liabilities of the
Company, whether arising in contract, tort or otherwise, unless the Member has signed a specific guarantee.

2. Summary of Significant Accounting Policies

a) Basis of Accounting

The financial statement is prepared using the accrual basis of accounting in accordance with accounting principles generally
accepted in the United States of America. Revenue is recognized when eamed, while expenses and losses are recognized
when incurred.

b} Cash and Cash Equivaients

The Company considers ali highly liquid investments with a maturity of three months or less when purchased to be cash
equivalents. Cash and cash equivalents consist of funds maintained in checking and money market accounts held at
financial institutions.

The Company's cash and cash equivalents are held principally at one financial institution and at times may exceed federally
insured limits. The Company has placed these funds in a high quality institution in order to minimize risk relating to
exceeding insured limits.

¢} Revenue Recognition
Fees for services in private placements are generally recorded at the time the transaction is completed, unless a contractual
arrangement provides for a fee in the absence of closing, in which case fees are recorded when eamed.

d) Income Taxes

The Company is treated as a disregarded entity and has no federal and state tax liabilities. Any liability on profits is reported
on the tax return of the parent entity and passed along to the member. The tax years since inception remain operi to
examination by the major taxing jurisdictions to which the Company is subject. Accordingly, no provision for income taxes is
provided in the financial statements.

e) Use of Estimates

The preparation of a statement of financial condition in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities as of the date of the financial statement and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ from those estimates.



Sl Securities, LLC

(A Wholly-Owned Subsidiary of Seedinvest, LLC)

Notes to Financial Statement
December 31, 2015

4. Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service providers against specified
potential losses in connection with their acting as an agent of, or providing services to, the Company. The maximum
potential amount of future payments that the Company could be required to make under these indemnifications cannot be
estimated. However, the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of commercial
transactions and occasionally indemnifies them against potential losses caused by the breach of those representations and
warranties. The Company may also provide standard indemnifications to some counterparties to protect them in the event
additional taxes are owed or payments are withheld, due either to a change in or adverse application of certain tax laws.
These indemnifications generally are standard contractual terms and are entered into in the normal course of business. The
maximum potential amount of future payments that the Company could be required to make under these indemnifications
cannot be estimated. However, the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these indemnifications.

6. Fair Value Measurements

The Company received warrants from various private entities it assisted in raising capital, rather than cash compensation.
These warrants are convertible into equity shares at a futura date. The warrants were valued as of December 31, 2015
utilizing a Black-Scholes model.

The Company records its financial assets and liabilities at fair vaiue. The accounting standard for fair value provides a
framework for measuring fair value that clarifies the definition of fair value and expands disclosures regarding fair value
measurements. Fair value is defined as the price that would be received to sell an asset or paid to transfer a fiability (an exit
price) in an orderly transaction between market participants at the reporting date. The accounting standard establishes a
three-tier hierarchy, which prioritizes the inputs used in the valuation methodologies in measuring fair value.

Level 1 - Quoted prices in active markets for identical assets or liabilities.

Level 2 - Inputs other than Level 1 that are observable, either directly or indirectly, such as quoted prices for similar assets
or liabilities, quoted prices in markets that are not active, or other inputs that are observable or can be corroborated by
observable market data for substantially the full term of the assets or liabilities.

Level 3 - Unobservable inputs that are supported by little or no market activity and that are significant to the fair value of the
assets and liabilities. A financial instrument's level within the fair value hierarchy is based on the lowest level within the fair
value hierarchy of any input that is significant to the fair value measurement.

The following table represents the Company’s fair value hierarchy for those assets and liabilities measured at fair value on a
recurring basis at December 31, 2015:

Level 1 Level 2 Level 3 Total
Securities Owned;
Warrants $ - $ - $ 41,426 $ 41,426
Total $ - $ - $ 41,426 $ 41,426




S| Securities, LLC

(A Wholly-Owned Subsidiary of Seedinvest, LLC)

Notes to Financial Statement
December 31, 2015

6. Fair Value Measurements (Continued)

Level 3 investments are valuations based on inputs that are uncbservable and significant to the overall fair value
measurement. Fair value is a market-based measure, based on assumptions of prices and inputs considered from the
perspective of a market participant that are current as of the measurement date, rather than an entity-specific measure.
Therefore, even when observable inputs are not readily available, the Company's own assumptions are set to reflect those
that market participants would use in pricing the asset or liability at the measurement date.

The availability of valuation techniques and observable inputs can vary from investment to investment and are affected by a
wide variety of factors. including the type of investment, whether the investment is new and not yet established in the
marketplace, the liquidity of markets, and other characteristics particular to the transaction. To the extent that valuation is
based on models or inputs that are less observable or unobservable in the market, the determination of the fair value
requires more judgement. Because of the inherent uncertainty of valuation, those estimated values may be materially higher
or lower than the values that would have been used had a ready market for the investments existed. Accordingly, the degree
of judgement exercised by the Company in determining fair value is greatest for investments categorized in Level 3. In some
cases, the inputs used to measure fair value might be categorized within different levels of the fair value hierarchy. In such
cases, the fair value measurement is generally categorized in its entirety in the fair value hierarchy based on the lowest level
input that is significant to the fair value measurement.

The following table summarizes the valuation techniques (and significant unobservable inputs) used for the Company's
investments that are categorized within Level 3 of the fair value hierarchy as of December 31, 2015:

Fair value at Valuation Unobservable
Assets (at fair value) Decamber 31, 2015 Technigues inputs Range of inputs
Private company warrants $ 41,426  Black Scholes Historical volatility 18.50%

The following table represents additional information about Level 3 assets measured at fair value. Both observable and
unobservable inputs may be used to determine the fair value of positions that the Company has categorized within the Level
3 category. As a result the unrealized gains and losses within the Level 3 category. As a result the unreaiized gains and
losses within the Level 3 category may include changes in fair value that were attributable to both observable and
unobservable inputs. Changes in Level 3 assets measured at fair value for the year ended December 31, 2015, were as
follows:

Warrants Total
Balance, October 7, 2014 3 - $ -
Change in unrealized gains 41,426 41,426
Balance, December 31, 2015 $ 41,426 $ 41,426

6. Related Party Transactions

The Company incurs a monthiy allocation of rent from its parent entity, Seedinvest, LLC. As of December 31, 2015 the
intercompany balance owed to Seedinvest, LLC was $34,040.

7. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (15c3-1), which requires
the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 800% in the first year of operations, and 1500% in every year thereafter. Net capital and aggregate indebtedness
changes from moment to moment. At December 31, 2015, the Company had net capital of $557,574, which was $552,574
in excass of its required net capital of $5,000. The Company's aggregate indebtedness to net capital ratio was 12.25% at
December 31, 2015.

8. Subsequent Events
The Company has evaluated events and transactions that occurred between January 1, 2016 and March 11, 2016, which is
the date the financial statement was available to be issued, for possible disclosure and recognition in the financial statement.



