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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Mary Capital, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

450 7 ì' Avenue, Suite 609

(No. and Street)

New York NY 10123
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Virupaksha Raparthi 212 244-7563

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

VB&T Certified Public Accountants, PLLC
(Name — if individual, state last, first, middle name)

250 W. 57b Street, Suite 1632 New York NY 10107
(Address) (City) (State) (Zip Code)

CHECK ONE:

® Certified Public Accountant
❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
SEC 1410 (06-02) information contained in this form are not required to respond

unless the form displays a currently valid OMB control number.
[Amerkan LepINM Ina C)~



OATH OR AFFIRMATION

1, Virupaksha Raparthi , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Mary Capital, Inc as

of December 31 , 2015, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

MICHAEL. F COLLINS
l Notary Public • State of New York

142 NO. O1 C66235576
Notary Aublic Qualified In Nassau County
aid My Commission Expires Feb 14, 2019

This report * * contains (check all applicable boxes): - - - -
® (a) Facing Page.
® (b) Statement of Financial Condition.
® (c) Statement of Income (Loss).
® (d) Statement of Changes in Financial Condition.
® (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.

® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.

® (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.

❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the
Computation for Determination of the Reserve Requirements. Under Exhibit A of Rule 150-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

® (1) An Oath or Affirmation.
® (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Mary Capital, Inc.

Report Pursuant to Rule 17a-5 (d)
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Certified Public Accountants, PLLC

250 W57th Street
Suite 1632
New York, NY 10107
T:1.212.448.0010
F:1.888.99.PCAOB (72262)

E-mail:
fvb ,getcpa.com
rtse(agetcpa.com
info(a.,getcpa.com
www.2etepa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Mary Capital, Inc.

We have audited the accompanying financial statements of Mary Capital, Inc., (the "Company") (a
California corporation), which comprise the statement of financial condition as of December 31, 2015,
that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. The company's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Mary Capital, Inc. as of December 31, 2015 in accordance with accounting
principles generally accepted in the United States of America.

New York, NY
February 1, 2016

V13&7-C-R7"/F/E"4? PU31_0ACC,OUNTA1VTS, PLLG

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants



Mary Capital, Inc.

Statement of Financial Condition
December 31, 2015

Assets

Cash $ 9,987

Commissions receivable 46,543`i.
Interest receivable 10;25Y- ~t4j

Inventory 8,6,6:465
•4.

Furniture & equipment, net of accumulated depreciation x`;068

Prepaid expenses :4 '14,"428
L1,

Deposits `. ̀Y 16,000

Total Assets

Liabilities and Shareholders'Equity,':::'

Liabilities

Accounts payable and accrued expenses $ 10,089

Commissions payable 9,485

Income taxes payable "' 4,859

Inventory loan 309,466

Total Liabilities ''.. 333,899

Shareholders' Equity
Common stock, $1 par value"-.1,000,000 shares

authorized; 586,57.4 shares outstanding $ 586,574

Paid-in capital 834,905

Retained earnings;(deficit) (791,936) 629,543

Total SfhaAoklers' Equity 629,543

T:otatliabilities and Shareholders' Equity 63 442

See accompanying notes to financial statements



Mary Capital, Inc.
Notes to Financial Statements

December 31, 2015

Note 1— Organization and Nature of Business

Mary Capital, Inc. (the "Company") was incorporated May 22, 2000 in the State of California. The
Company became a member of the National Association of Securities Dealers (NASD) on March, 13,
2001. The NASD and NYSE Member Regulation consolidated in 2007 to form FINRA (Financial
Industry Regulatory Agency). The Company does not hold customers' funds or securities :,sJts,prir Cipal
business activity during the year was investment banking (corporate finance fees) and brokerage
commissions. The Company was sold in March of 2010 and changed its name from Marino ̀'Capital
Partners, Inc. to Mary Capital, Inc. The Company's principal office is in New York, NevWYork.

Note 2 — Significant Accounting Policies '.

Basis of Presentation — The Company conducts business on a fully disclosed,` sis. The Company
does not hold customer funds and/or securities. The Company curregtl' ffi,ducts several types of
business as a securities broker-dealer, including: ,

r~ e`

• Broker or dealer retailing corporate equity seCxrtiies ̀o`
4

ver-the-counter
• Broker or dealer selling corporate debt securities":
• No n-exchange member arranging for tram ,actions in listed securities by

exchange member
• Private placements of securities.

Use of Estimates — The preparation of financial statements in conformity with generally accepted
accounting principles requires managenienl-to make estimates and assumptions that affect the reported
amounts of assets and liabilities and.d sc'Iosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from "thosee.,§timates.

Commissions — Based upori-the:income reported, the commissions earned from the sale of fixed
income securities represent the major portion of the business.

Income Taxes —'The amount of current and deferred taxes payable or refundable is recognized as of
the date of the financial statements, utilizing currently enacted tax laws and rates. Deferred tax
expenses or.benefits are recognized in the financial statements for the changes in deferred tax liabilities
or assets ̀between years.

The:accoun ing principles generally accepted in the United States of America provides accounting and
disclosure guidance about positions taken by an organization in its tax returns that might be uncertain.
Management has considered its tax positions and believes that all of the positions taken by the
Company in its Federal and State organization tax returns are more likely than not to be sustained upon
examination. The Company is subject to examinations by U.S. Federal and State tax authorities from
2012 to the present, generally for three years after they are filed.

Depreciation — Depreciation is provided on a straight-line basis using estimated useful lives of five to
ten years.



Mary Capital, Inc.
Notes to Financial Statements

December 31, 2015

Note 3 - Fair Value

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a

fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that

would be received to sell an asset or paid to transfer a liability in an orderly transaction between markel

participants at the measurement date. A fair value measurement assumes that the transaction w,ti 611 the

asset or transfer the liability occurs in the principal market for the asset or liability or, in the,.' senc rof

a principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measur Xai~ value into
three broad levels: y,

s;
• Level 1 inputs are quoted prices (unadjusted) in active m6&ets•.,?6f identical assets or

liabilities the Company has the ability to access.

• Level 2 inputs are inputs (other than quoted prices; included within level 1) that are
observable for the asset or liability, either directly or',indirectly,

• Level 3 inputs are unobservable inputs for ,the 'asset or liability and rely on
management's own assumptions aboutthe Asumptions that market participants wouldp.
use in pricing the asset or liability.' .(Tlie, unobservable inputs should be developed based
on the best information availabl -: n thb circumstances and may include the Company's
own data.) :k

.ti•
f.1t.,:4.

The following table presents the Company's air value hierarchy for those assets and liabilities
measured at fair value on a recurr t g Bas s-as of December 31, 2015.

Fair :Value Measurements on a Recurring Basis

Assets Level I

As of December 31, 2015

Level  Level 

Inventor~,l , a
Federal>..Obligations $582,553 - -
Corporate Obligations 283,612 - -

`,Total ' 966,165

N6te.4:" Receivable From and Payable to Broker-Dealers and Clearing Organizations

Amounts receivable from and payable to broker-dealers and clearing organizations at December 31,
2015, consist of the following:

Receivable Payable
Fees and commissions receivable/payable $ 46,543 $ -



Mary Capital, Inc.
Notes to Financial Statements

December 31, 2015

Note 5 - Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties primarily
include broker-dealers, banks, and other financial institutions. In the event counter-parties do not; fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the ,

creditworthiness of the counter-party or issuer of the instrument. It is the Company's polic,(t;srev bw,
as necessary, the credit standing of each counter-party. •>.; `.1ti

Note 6 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission UniformNet Capital Rule (SEC
rule 5c3-1) which requires the maintenance of minimum net capital and regi, re ~tthdt the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 1':5-.:,to 1,; :Net capital and
aggregate indebtedness change day by day, but on December 31, 20.-15;Jhq Udrnpany had net capital of
$506,473 which was $406,473 in excess of its required net capital re q itire~ent of $100,000. The
Company's aggregate indebtedness, $333,899, to net capital was~,Q.66,..to' 1.

Note 7 - Income Taxes

The current income tax expense (benefit) included iW;'t. esf fement of operations as determined in
accordance with FASB ASC 740 are as follows

.ti

Federal "` 0
State 617
Total income tax expense 617

Note 8 — Leases

The Company rents office :space on a month to month basis. Rent expense for the year ended December
31, 2015 is $49,187. The'C6mpany subleases part of their office space at $2,200/month for four
months. Total rental income received during the year ended December 31, 2015 is $8,800.

Note 9 — Exemption from the SEC Rule 150-3

The Ctimpafny'is an introducing broker-dealer that clears all transactions with and for customers on a
fully d•isclosed basis with an independent securities clearing company and promptly transmits all
customer funds and securities to the clearing company, which carries all of the accounts of such
customers and maintains and preserves such books and records pertaining thereto pursuant to the
requirements of the SEC Rule 17a-3 and 17a-4, as are customarily made and kept by a clearing broker
or dealer.



Mary Capital, Inc.
Notes to Financial Statements

December 31, 2015

Note 10 — Subsequent Events

Management has reviewed the results of operations for the period of time from its year end December
31, 2015 through February 1, 2016, the date the financial statements were available to be issued,, nd
has determined that no adjustments are necessary to the amounts reported in the accompanyjn`g
financial statements nor have any subsequent events occurred, the nature of which would req reA
disclosure.

1



$ 629,543

t

$ 22,271

100,000

Net Capital required (greater of above amounts)

Excess Capital

Excess net capital at 1000% (net capital lem-fi Plaggregate

indebtedness) ,k .

Computation of Aggregate Indebtedness

Total liabilities

Mary Capital, Inc.

Schedule I - Computation of Net Capital Requirements

Pursuant To Rule 156-1
December 31, 2015

Computation of Net Capital

Total ownership equity from statement of financial condition

Less non allowable assets:

Furniture and equipment, at cost — net of accumulated depreciation

Prepaid expenses

Deposits
Haircuts
Net Capital

Computation of Net Capital Requirements

Minimum net aggregate indebtedness -

6.67% of net aggregate indebtedness

Minimum dollar net capital required

100,000
$ 406,473

$ 386,473

333,899

Aggregate indebtedness to riet'capital

The following is a:reeoncil'iation of the above net capital computation with the

Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net Capital,per'Qompany's Computation

Misce11 ous adjustments

Net, Capital, per Audit

See accompanying notes to financial statements

mom

$ 510,413
(3,940)

$ 506,473



Mary Capital, Inc.
Schedule II — Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
As of December 31, 2015

A computation of reserve requirement is not applicable to Mary Capital, Inc. as the Company qualifies

for exemption under Rule l 5c3-3 (k) (2) (ii).
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Mary Capital, Inc.

Schedule III — Information Relating to Possession or Control

Requirements under Rule 15c3-3
As of December 31, 2015

Information relating to possession or control requirements is not applicable to Mary Capital, Inc. as the

Company qualifies for exemption under Rule 15c3-3 (k) (2) (ii).$
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Certified Public Accountants, PLLC

250 W57th Street
Suite 1632
New York, NY 10107
T:1.212.448.0010

F:1.888.99.PCAOB (72262)

E-mail:
fvbna,getcpa.com
rtse6iUetcpa.com

info(i~getcpa.com

www.getcoa.com

REVIEW REPORT ON MANAGEMENT'S ASSERTION LETTER

To the Shareholders of
Mary Capital, Inc.

We have reviewed management's statements, included in the accompanying management assertion letter,
in which (1) Mary Capital, Inc. (the "Company") identified the following provisions of 17 C.F.R.
§240.150-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-3: paragraph
(k)(2)(ii) (the "exemption provisions") and (2) the Company stated that Mary Capital, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

New York, NY
February 1, 2016

V~3&T GETZT/F/ED PU13G/G AG~,OUNTANTS, PLLG

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants



MARV Capital

Exemption Report

January 31, 2016

VB&T Certified Public Accountants, PLLC
250 W 57"' Street, Suite 1632
New York, NY 10107

Re: SEA Rule 17a-5(d) (4) Exemption Report

Dear Mr. Tse:

Pursuant to the referenced rule, the following information is provided.

Under its membership agreement with F1NRA and pursuant to Rule 156-3(k)(2)(ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers.

MARV Capital, Inc. met Section 240.15c3-3(k)(2)(ii) exemption for the period January 1, 2015
through December 31, 2015.

Sincerely,

V~rupakshapRa~arthi
Managing Partner

450 7th Avenue . Suite 601, 6th F. - New York, NY 10123 - 1 212 244 7560 . Fax 1 212 937 2227



VB&T
Certified Public Accountants, PLLC

250 W57th Street
Suite 1632
New York, NY 10107

T:1.212.448.0010
F:1.888.99.PCAOB (72262)

Independent Accountants Agreed-Upon Procedures Report on
Schedule of Assessments and Payments (Form SIPC-7)

To the shareholders of
Mary Capital, Inc.

E-mail:
fvb(a)getcpa.com
rtsengetcpa.com
infongetcpa.com
www.getepa.com

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by Mary Capital, Inc. and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other specified
parties in evaluating Mary Capital, Inc.'s compliance with the applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7). Mary Capital, Inc.'s management is responsible for the Mary
Capital, Inc.'s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2015
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2015, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants



This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties

New York, NY
February 1, 2016

Via&r 

GERTIFiEr PU3Z A, ACCOUNrANrS, PLLG

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants


