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OATH OR AFFIRMATION

-
I Ll Wadnd , swear (or affirm) that, to the best of
my knowledge and belief the acc@anying financial statement and supporting schedules pertaining to the firm of

New CH’V\ QOKPHWQ LLC , as
of Deel ity Z\ ,20 \&5 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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-/ Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’® Equity or Partoers’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) AReconciliation, mcluding appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies foundto exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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= My Comm. Exp. Apr. 15, 2016 E

Subscribed and sworn to {or affirmed) hefore me En.muumnmunmummmmmlnunmmnnnmumnnmmmmnuni

on this ¢ ?\iay of : 2016, by
, . N ____________________——————— . o - . -

proved to me on the bgsis of satisfactory evidence
to be the perso /(,s')’ who appeared before me.

Signature: an Cﬁ y é{
_(Seal)"_u




5d Seicer JEFFRIES LLP
CERTIFIED PUBLIC ACCOUNTANTS

5251 SOUTH QUEBEC STREET » SUITE 200
GREENWOOD VILLAGE, COLORADO 80111
TELEPHONE: (303) 753-1959

FAX: (303} 753-0338

wwwispicerjeffrics.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
New City Capital LLC

We have audited the accompanying statement of financial condition of New City Capital LLC
(the “Company”) as of December 31, 2015, that is filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the statement of financial condition.
The Company’s management is responsible for this financial statement. Our responsibility is to
express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The Company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects,
the financial condition of the Company as of December 31, 2015, in accordance with accounting
principles generally accepted in the United States of America.

- v LLP

Greenwood Village, Colorado
February 24, 2016
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NEW CITY CAPITAL LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015
Assets:
Cash and cash equivalents $ 49691
Accounts receivable 290,850

Accounts Payable $ 273,750
Members' Equity 66,791
Total Liabilities and Members' Equity $ 340541

$

340,541

The accompanying notés are an integral part of this statement.



NEW CITY CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTES TO FINANCIAL STATEMENTS:
NOTE 1 —Summiary of significant accounting policies:

New City Capital LLC (the “Company” or the “Firm”) is a broker-dealer registered with the
Securities and Exchange Commission (“SEC”), and the Financial Regulatory Authority, Inc.
(“FINRA™). The Company is incorporated in the State of California and became a FINRA member
July 6, 2015.

The Firm conducts private placement services for institutional clients. The Company earns all of its

operating revenues in the form of private placement service fees under SEC Regulation D, through
the USCIS EB-5 program.

Basis of Presentation:

The Company prepares its financial statements on an accrual basis of accounting in accordance
with accounting principles generally accepted in the United States of America.

Revenue Rec‘ognitibn:-

During the year ended December 31, 2015, the Company derived commissions and fees from the
sourcing and placement of regulation D private placement for participants in the USCIS EB-5
program. The Company recognizes revenues when persuasive evidence of an arrangement exists,
the service has been provided, the price is determinable and collectability is réasonably assured.

15¢3-3 Exemption:

The Company, under Rule 15¢3-3(k)(2)(i) is exenipt from the reserve and possession or control
requirements of Rule 15¢3-3 of the Securities and Exchange Commission. The Company does not
carry or clear customer accounts.

Cash and Cash Equivalents:

The Company considers all highly liquid temporary cash investments with an original maturity of
three months or less when purchased to be cash equivalents.

At December 31, 2015, the Company had no cash equivalents.



NEW CITY CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 1 - Summary of significant accounting policies (continued):

Incomie Taxes:

No provision or liability for federal income taxes has been included in the financial statements due
to the Company’s limited liability status is the State of California.

Accounting principles generally accepted in the United Stateés of America require the Company to
examine its positions for tax uncertainty, to which Management is niot aware of any tax positions
that are more likely than not to change in the next twelve months, or that would not sustain an
examination by applicable taxing authorities.

The Company accounts for income taxes under the asset and liability method. Deferred tax assets
and liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective income
tax bases, and operating loss and tax credit carry-forwards. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled. The effect on deferred tax assets and
liabilities of a change in tax rates is recognized in operations in the period enacted. A valuation
allowance is provided when it is more likely than not that a portion or all of a deferred tax asset will
not be realized.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Subsequent Events:

The Company evaluated subsequent events for recognition and disclosure through the date these
financial statements wete issued.

NOTE 2 - Net capital requireinents:

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule
(1934 SEC Rule 240.15¢3-1), which requires the maintenance of minimum net capital at all times,
and mandates that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
8-to-1 (and the rule of “applicable” exchange also provides that equity capital may not be withdrawn
or cash dividends paid if the resulting net capital ratio exceeds 10-to-1).



NEW CITY CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 2 - Net capital requirements (continued):

The minimum net capital requirement is the greater of:
- one-cighth of aggregate indebtedness (for a first-year FINRA member), or
- the minimum dollar requirement ($5,000).

At December 31, 2015, the Company had neét ¢apital of $43,691, which was $9,472 in excess of its
required minimum net capital of $34,219.

The Company’s net capital ratio (aggregate indebtedness-to-net capital) was 6.27-to-1. According
to Rule 15¢3-1, the Company’s net capital ratio shall not exceed 8-to-1 in the Company’s first year
of operation.

NOTE 3 — Comimitments and Contingencies:

From time to time, the Company may be involved in ordinary routine litigation incidental to its
business. Currently, there are no litigations against the Company. Certain conditions may exist as
of the date the financial statements are issued, which may result in a loss to the Company, but
which will only be resolved when one or more future events occur or fail to occur. The Company
assesses such contingent liabilities, and such assessment inherently i involves an exercise of
judgment. In assessing loss contingencies related to legal proceédings that are pending against the
Company, or un-asserted claims that may result in such proceedings, the Company evaluates the
perceived merits of any legal proceedings or un-asserted claims, as well as the perceived merits of
the amounts of relief sought or expected to be sought therein.

The Company does not have any commitments or contingencies requiring financial statement
disclosure at De¢cember 31, 2015.

During the normal course of business, the Company is subject to routine examinations by
regulatory authorities. As of December 31, 2015, there are no outstanding issues as a result of these
examinations that could have a material impact to the financial statements.



NEW CITY CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 4 - Financial Instruments, Off-Balarice Sheet Risk and Contingencies:

The Company’s financial instruments, including cash and cash equivalents, accounts
receivable, and accounts payable are carried at amounts that approximate fair value due to
the short-term nature of those instruments.

The Company considers all highly liquid temporary cash investments with an original
maturity of three months or less when purchased to be cash equivalents. The Company’s
cash is held at a financial institution, and at times, such amounts may exceed FDIC
insurable limits; however, the Company has not experienced any losses related to such cash
balances. All non-interest-bearing cash balances were fully insurable by the FDIC at December
31,2015.

The Firm conducts private placement services for instifutional clients, and earns all of its
operating revenues in the form of private placement service fees under SEC Regulation D,
through the USCIS EB-5 program. In the event counterparties do not fulfill their obligations,
the Company may be exposed to risk. The risk of default depends on the creditworthiness
of the counterparty or issuer of the instrument. It is the Company’s policy to review, as
necessary, the credit standing of each counterparty with which it conducts businéss.
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NEW CITY CAPITAL LLC
STATEMENT OF FINANCIAL CONDITION
INDEPENDENT AUDITOR’S REPORT

FISCAL YEAR-ENDED DECEMBER 31, 2015
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This report is filed in accordance with Rule 17a-5(e)(3) under the Securities Exchange Act of
1934 as a PUBLIC DOCUMENT



