





OATH OR AFFIRMATION

1, - Donald L. McCoy' , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Planners Financial Services, inc. . '

N : oo . 2 as
of - December 31 .20 15 arc true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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TRACY ANNE GUSTAFSON'

% Notary Public, State of Minnesota
f My, Commission Expires™ ¥
' “"January 31, 2020 e
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This report ** contains’ (check all applicable boxes): . 7

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) ‘Statement -of: Changes-in-Stockholders’ .Equity.or Parlncrs or Sole Propnetors Capital,

(f) Statement of Changes in Liabilities Subordinatéd to Clajms of Creditors. e

(g) Computation 6f Net Capital. - - .- ' B} )

(h) Computation for Determination of Reserve. Requlrements Pulsuant 10 Rulc ]Sc3 3. )

(i) Information Relating to the Possession or Control Requlrements Under Rule 15¢3-3. - -

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination. of the Reserve Requlrements Under Exhibit A of Rule 15¢3-3.

(k_) A Reconciliation between the audited and unaudlted Statements of Financial Condition with respect to methods of
COnSOlldathI’l N iy L .

(1) An Oath or Affirmation. - o T o

(m) A copy of the SIPC Supplemental Report. - I

OgE O DEQEDSEEEH

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).... ™
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BOYER & COMPANY

A Prolessional Assocnanon . 14500 Burnhaven Drive-Suite 135

C Burnsville, MN 55306
W% Pt @@cmm&z/nzz (952) 435-3437

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Planners Financial Services, Inc.

_ Minneapolis, MN

We have audited the accompanying statement of financial condition of Plannérs Financial SerVices inc. (a

- Minnesota corporation), as of December 31, 2015, and the related statements of operations, changes in

stockholder’'s equity, and cash flows for the year then ended. These financial statements are the responsibility

- of Planners Financial Services, Inc.’s management. Our responsibility is to express an oplnlon on these

f|nanC|aI statements based on our audit.
We conducted our audit in accordance with the standards of the Publ|c Company Accountlng Overstght
Board (United States). Those standards require that we plan and perform-the audit to gbtain reasonable

~ assurance about whether the financial statements are free of material misstatement. An audit includes
© examining, on a test basis, evidence supporting the amounts-and disclosures in the financial statements. An

audit also includes assessing the accounting principles used and significant estifiates made by management,
as well as evaluating the overall financial statement presentation. We believe that our aud|t provides a

" reasonable basis for our opinion.

In our opinion, the financial ‘statements referred to above: present fairly, in all material respects, the financial
position of Planners Financial Services, Inc. as of December 31, 2015, and the results of jts operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The Schedule |, Computation of Net Capital Under Rule 15¢3-1, Schedule Il, Computation for Determination
of Reserve Requirements Under Rule 15c3-3 (exemption), and Schedule ill, Information Relating to
Possession or Control Requirements Under Rule 15¢3-3: (exemption)have .been subjected to audit
procedures performed in conjunction with the audit of Planners Financial Services, Inc.'s financial statements.
The supplemental information is the responsibility. of ‘Planners Financial Services, inc.'s management. Our
audit procedures included determining whether the: supplemental information recoriciies to the financial
statements or the underlying accounting and other records, as applicableand performing procédures to test
the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
forn and content, is presented in conformity with 17 C.F.R. Section 240.17a-5. In our opinion, the
supplemental information listed above is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Burnsville, MN

February 1, 2016



PLANNERS FINANCIAL SERVICES; INC.

- STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2015

2015
ASSETS
CURRENT ASSETS :
Cash ' $ - 84,659
~ Accounts Receivable B 624
Prepaid Expenses B S 6,730
Prepaid Income Taxes 3,800
Marketable Securities 17,451
" Total Current Assets T 113,264
. PROPERTY AND EQUIPMENT |
- Furniture and Equipment o o 106,820
~ Less: Accumulated Depreciation S . 97684
Net Property and Equipment _ _ 9136
OTHER ASSETS L
- Client List, Less Amortization of $79,000 +41,000
.- Total Other Assets ' 41,000
' TOTAL ASSETS $_ 163,400
LIABILITIES AND STOCKHOLDER'S EQUITY
CURRENT LIABILITIES o K
Commissions Payable o ' S . $ . 199
Accounts Payable _ ’ . e - 1,128
"~ Accrued Payroll Taxes : , . 128
Deferred Rent CLoae 9,235
Total Current Liabilities . : 10,690
DEFERRED INCOME TAXES R 1,650
STOCKHOLDER'S EQUITY
Common-Stock, $1.00 Per Share, 25,000 Shares Authorized, ST
11,042 Shares Issued and Outstanding 11,042
Additional Paid in Capital , .~ 40,000
Retained Earnings 100,018
Total Stockholder's Equity 151,080
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 163,400

- See notes o financial statements.
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PLANNERS FINANCIAL SERVICES, INC.

“-'STATEMENT OF OPERATIONS |
FOR THE YEAR ENDED DECEMBER 31, 2015

2015

Revenues :
Commissions $ 128,189
~ Advisory Fees and Miscellaneous T 779,212
-Interest v 241
‘Unrealized Gain on Marketable Securities : 3063
.. - Total Revenues - - 910,705

('Ex'g‘ehs'es'

Commissions L 371,773
Salaries 352,283
~ Employee Health Insurance T 14,629
-Employee Benefit Plan S - 4,290
. Payroll Taxes TR L 1 472
Outside Labor T 3132
Training A o 1,858
“Rent | _ ‘ 57,650
Insurance ) o 4219
Professional Fees T 7,000
- Advertising o 7,869
Telephone : 6,912
Postage and Delivery : I ' 2,282
Books, Subscriptions, and Periodicals b ' 596
Office Supplies _ - 20,575
Licenses, Regulatory Fees, Dues, and Memberships . , 8,394
- Depreciation and Amortization ) 16,761
~ Travel and Auto Expense ... 4392
* Repairs and Maintenance L 3,120
.. Bank Charges o 117
.. . Total Operating Expenses 907,335
Income Before Income Taxes 3,370
income Tax Expense L e | ' o . 2,508
Net Income “ .

\\\\\

" See notégto.financial staterents.
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PLANNERS FINANCIAL SERVICES, INC:. ’

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
YEAR ENDED DECEMBER 31, 2015

. Additional
Common Stock Paid In Retained
Shares Amount Capital Earninas Total
BALANCE, December 31, 2014 11042 § 11,0428 40000 $ 99156 $ 150,198
Nét_ Income - - - _ 862 862
BALANCE, December 31, 2015 11,042 $ 11,042 $ 40,0000 $ 100,018 §$. 151,060

See notes to:financial-statements,
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PLANNERS FINANCIAL'SERVICES, INC.

"~ " STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2015

Cash Flows from Operating Activities:
~ Net Income
Adjustments? to Reconcile Net Income to Net Cash - -
Provided by Operating Activities:
» Depreciation -and Amortization
Unrealized Gain on Marketable Securities

* " (Iricrease) Decrease in Assets: -

Accounts Receivable
Prepaid Expenses
Prepaid income Taxes
Increase (Decrease) in Liabilities:
Commissions Payable
Accounts Payable
Accrued Payroll Taxes
Deferred Rent
" Deferred income Taxes
Net Cash Provided by Operating Activities

Cash Flows from Investing Activities:
Purchase of Property and Equipment
Net Cash Provided (Used) by Investing Activities
Net Increase (Decrease) in Cash

Cash, Beginning of Year

Cash, End of Year

$

862

16,761

(3.063)
(284)
1,690
1,500

(619)
(128)
(40)
(2,995)
950
14,634

14,634

70,025

84,659

"“See hotesto-finaricial statements.
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PLANNERS FINANCIAL SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS Q
YEAR.ENDED DECEMBER 31, 2015

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A
: _Minnesota.

Organization —- The Company was organized in March 1972 as a Corporation under the Laws of

Nature of Operations — The Company is a.securities broker/dealer and registered investment adviser.
The Company's main sources of revenue are commissions from sales of investment company shares
(mutual funds) and fees charged for investment advisory services. The Company is registered with the
United States Securities and Exchange Commission as a securities broker/dealer and as an investment

- adviser. The Company is registered as an investment adviser in the states of Minnesota, Wisconsin,

Arizona, lllinois, Texas, California, and Florida:and ls_'licensed as a broker/dealer in the states of
Minnesota, lowa, Wisconsin, California, Florida, lllinois, Colorado, Arizona,” and North Carolina. The

Company is @ member of the Financial lndustry Regulatory Authority (FINRA) and the Securities investor
Protection Corporatlon {SIPC). ;

Use of Estlmates - The preparatlon of flnanctal statements in conformlty w;th accountlng principles
generally accepted in the United States of America requires management to make estimates and

assumptions that affect certain reported amounts and disclosures. Actual results could differ from those
estlmates wee . ARSI

b

Cash Equrvalents The Company conS|ders alI hrghly llqurd |nvestments with onglnal matuntles of three
months or less to be cash equivalents. g

Accounts Recelvable and Allowance for Doubtful‘ Accounts — Accounts receivable are stated at the

amount management expects to collect from outstanding baiances. An allowance for doubtful accounts
has not been established .as of December 31, 2015, Based upon management's analysis of outstanding
accounts receivable as of December 31, 2015 and the Companys past collectlon expenence an

allowance is not considered necessary by management

Property and Eqguipment — Property and equipment is carried at cost. Depreciation of property and

equipment is computed using the stralght-llne method based on useful llves of three to'ten years.
DepreC|at|on expense was $ 4,762 for the. year ended December 31, 2015

Malntenance and repalrs of property and equnpment are charged fo operatlons and major improvements
are capitalized. Upon retirement, sale or other disposition of property and equipment, the cost and
accumulated: depreciation are eliminated from the accounts and any resultlng galn or loss is |ncluded in
operations.

“The Company reviews its property and equipment for lmpalrment whenever events indicate that the
- carrying: amount of the asset may not beé recoverable. An impairmerit loss is recorded when the sum of

the future cash flows is less than the carrying amount of the asset. The afount of the loss is determined
by comparing the fair market value of the asset fo the carrylng amount of the asset

Client List = The Company, purchased a client list and is amortrzmg the cost over 10 years Amortization

_ expense for the year ended December 31, 2015 was $ 12, 000

Recognition of Revenue — Commlsslon income from sales of secuntles is recorded on the trade date.

Income Taxes — Deferred tax assets and lrabllmes are recognrzed for future tax consequences

~ attributable to differendes betweeén, thé - financial-'statement carrying amounts of existing ‘assets and

fliabilities and their respective tax bases Deferred téx assets, including tax loss and credit carryforwards,
and liabilities are measured using enacted tax ratés expected to apply to taxable income in the years
which those temporary differences are expected to be recovered or settled. The effect of a change in tax
rates on deferred tax assets and liabilities is recognized in operations in the period that includes the
enactment date. Deferred income tax expense represents the change during the period in the deferred
tax assets and deferred tax liabilities. The components of the deferred tax assets and liabilities, which

5



PLANNERS FINANCIAL SERVICES, INC.

- 'NOTES TO FINANCIAL STATEMENTS
- YEAR ENDED DECEMBER 31, 2015

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

consist of book depreciation versus tax depreciation differences, unrealized gains on marketable
securities, and differences associated with deferred rent are individually classified as current and
noncurrent based on their characteristics. Deferred tax assets are reduced by a valuation allowance
when, in the opinion of management it is more likely than not that some portion or all of the deferred tax
assets will not be realized. The management is of the view that there are no slgnn‘rcant tax- posmons that
may be challenged. '

The Company is subject to foutine audits by taxing jur‘isdictions ‘however, there are currently no audits for
any tax periods. The Company believes it is no Ionger subject to income-tax examinations for the years
‘prior to 2012 .

J.  Concenirations of Risk — The Company maintains its cash in accounts with federally insured banks. At
times, the balances in these accounts may be in excess of the federally insured limit of $250 000. The
Company believes that there is no slgnlﬂcant rlsk W|th respect to these deposrts o

The Company is engaged in various brokerage’ actlvrtues in which counterpartles prrmarrly tnclude broker-
dealers, banks, and other financial institutions. In the event counterparties do not fulfill. their obligations,

. the Company may be exposed to risk. The Company feels the risk at this tlme is mlnlmal and they review
the credit standing of their counterpartles on aTegular basis. : .

K. Date of Management's. Review — Management has evaluated subsequent events through February 2,
- 2016, the date which the frnancral statements Were avaulable to'be issued.

- L Advertrslng — The Company expenses advertlsmg ‘costs as: they are |ncurred Advertrsrng and promotion
expense for the year ended December 31, 2015 was $ 7 869 :

M. Fair Value of Financial Instruments — The Company’s accountrng for fair value measurements of assets
and liabilities that are recognized or disclosed at fair value in the financial statements ona recurring or
nonrecurring basis adhere to the Financial Accounting Standards Board (FASB) fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest
priority to unadjusted quoted prices in active’ markets for identical~assets or liabilities (Level 1
measurements) and the lowest priority to measurements involving significant unobservable inputs (Level

- 3 measurements). The three levels of fair vatue hrerarchy are as follows .

e Level 1 rnputs are quoted prlces (unadjusted) in actlve markets for |dentrcal assets or liabilities that
the Company has the ability to access at the measurement date.

) .. _{Level 2 |nputs are 1nputs other than quoted pnces included within Level 1 that are observable for the
- asset of l|abrhty either directly or rndrrectly, for substantrally the full term of the asset or ||ab|||ty

» Level 3 inputs are unobservable lnputs for the asset or liability.

The level in the fair trade hrerarchy within which a fair measurement inits _entrrety falts Is based on the lowest
Ievel input that is slgnrﬂcant to the fair value measutement in ifs” entrrety

NOTE 2 MARKETABLE SECURITIES

: ‘The Company- has ava;table-for-sale mar)<etable sec;untles They are ‘recorded at fair value in-the balance
sheet.. Fair value is calculated using the, quotedprrce at December 31, 2015. Unrealrzed galn of $ 3,063 for

the year ended December 31, 2015.4s reoorded on the statement of operatrons




PLANNERS FINANCIAL SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS ¢
YEAR ENDED.DECEMBER 31, 2015

NOTE 3 — COMMITMENTS

The Company has a lease agreement for office space expiring January 2019. Monthly base rent ranges from
$0 to $5,262 over the term of the lease. Terms of the lease also require the Company to pay its share of
taxes and operating expenses. Facility rent expense for the year ended December 31, 2015 was $ 57,650.

Minimum future lease-payments as of December 31. 2015 under nQn-éancelablé operating leases are:

Years Ending.

December3t, . - . . Officé Faciity
2016 - $ 61455
2017 62,264
2018 63.074
2019 5262
'NOTE 4= INCOME TAXES - et s

The Company’s net deferred tax liability at December31 2015 consisted of:
Federal . . State Total
December 31, 2015 . $(1,000) $(650) . $(1,650)

The components for the provision for income taxes for the year ended December 31, 2015 are as follows:

Federal State Total
Deferred Tax $600 $350 $950°
Income Tax Expense | $550 $1,008 $1,558
income Tax Expense $1,150 $1,358 $2,508

The amount of federal income tax expense attributable to continuing operations differs from the amount of
expense that would result from applying domestic federal statutory rates to pretax income from continuing
operations primarily due to permanent differences of nondeductible expenses and the effect of state
minimum fees.

NOTE 5 - EMPLOYEE BENEFIT PLAN

The Company has a SEP plan for all employees who meet the requirements listed in the Plan. An eligible
employee may contribute a maximum of 15% of their eligible compensation or $10,000 per year. The
Company matches 50% of the employee contribution up to 4% of the employee salary. Company
contributions for the year ended December 31, 2015 were $ 4,290.




* PLANNERS FINANCIAL SERVICES, INC.

©UNOTES TO FINANCIAL STATEMENTS
* YEAR ENDED DECEMBER 31, 2015

| NOTE 6 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Cap|tal Rule (Sec Rule 15G3- 1) which reqmres the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1 ( and the rule of the “applicable” exchange also prowdes that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1).

At December 31, 2015, the’ Company ‘had net capital of $87,152, Wthh was $82,152 in excess of its required
net capital of $5, OOO The Company’s net capital ratio was .14 to 1.

NOTE 7 — SUBSEQUENT EVENTS.

Subsequent to year end, the building that the Company is located in was sold to new ownership. The new
landlords have made the decision to occupy the entire space and have made an agreement to end the lease
around March 31, 2016, depending on new office location being ready for- move in condition. The monthly
base rent has been foregone for the last three months of occupying the premises. The balance of the
deferred rent will be amortized off of the books: durmg tHe first three months of 2016. weL "

'The employee benefit plan has been changed to a simple IRA plan effective January 1, 2016. An eligible
-employee may contribute up to $12,500 per year. The Company will be matchmg 100% of the employee

contnbutxon up to 3% of the employee salary per year.




SUPPLEMENTARY INFORMATION




PLANNERS FINANCIAL SERVICES, INC.

SCHEDULE I, COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
DECEMBER 31, 2015 '

STOCKHOLDER'S EQUITY at End of Year ' $

DEDUCTIONS:
Unallowable Assets:
Property and Equipment - Net
Prepaid Expenses
Prepaid Income Taxes
Accounts Receivable . . _
Client List EE L
Rent Deposit
Total

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES POSITIONS

HAIRCUTS ON SECURITIES:
Other $17,451 NASDAQ Common Stock @ 15%
Total Haircuts on Securities

NET CAPITAL at End of Year $

REQUIRED CAPITAL
Basic Capital Requirement:
Liabilities $
Required Percent
Basic Capital Requirement

Minimum Capital Required

Excess Capital 3
COMPUTATION OF AGGREGATE INDEBTEDNESS
Indebtedness 3
Net Capital

Ratio of aggregate indebtedness to net capital

2015

151,060

9,136
1,738
3,800
624
41,000

4,992

61,290

89,770
2,618
2,618

87,152

12,340
8.67%
823

5,000

82,152

12,340
87,152

Jddto1

See independent auditors' report
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PLANNERS FINANCIAL SERVICES, INC.

SCHEDULE Il, COMPUTATION FOR DETERMINATION OF ‘8
RESERVE REQUIREMENTS UNDER RULE 15¢3-3 (EXEMPTION)

.DECEMBER 31, 2015

“The Company is exempt from Rule 15¢3-3 under Subparagraph k(2)(i) and does .not possess, control or

otherwise hold client or customer funds or securities:: - .

- See independent:auditors’ report.
. 10



'PLANNERS FINANCIAL SERVICES, INC.

~ SCHEDULE Ill, INFORMATION FOR POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15¢3-3 (EXEMPTION)

DECEMBER 31, 2015

- The Company is exempt from Rule 15¢3-3 undet Subparagraph k(2)(i) and does not possess, control or
otherwise hold client or customer funds or securities. : -

Se@mdependent auditors’ report.
11



BOYER & COMPANY -

A Professional Assocnanon ’ h {77 . ..+ 14500 Burnhaven Drive-Suite 135‘

@g S o Burnsville, MN 55306
WJ % ccownlardy : (952) 435-3437

INbEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors
Planners Financial Services, Inc.
Minneapolis, MN

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by Planners Financial Services, Inc. and. the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating Planners Financial Services, Inc.’s compliance with the applicable instructions
of Form -SIPC-7.- Planners Financial Services, incé’s. management is responsible for Planners Financial
Services, Inc’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those_parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the' procedures described
below either for the purpose for which this report has been requested or for any other purpose. The proce-
dures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31
2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

i _This_report_is_intended solely for_the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties.

.« %MPQWQN«\

Burnsville, MN

February 1, 2016
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'PLANNERS FINANCIAL SERVICES, INC.

SIPC SCHEDULE OF ASSESSMENTS AND PAYMENTS

FOR THE YEAR ENDED DECEMBER 31, 2015

SCHEDULE OF ASSESSMENTS

Total Revenue

Deductions

SIPC Net Operating Revenues

General Assessment @ .0025

| SCHEDULE OF PAYMENTS =~ = - #%%

v e TR

PaymentDate . . . - o ™ Period .
PRRING . ' o ) :" IR,
Juiy 28,2015 January1 2015t June 30, 2015

‘February 1,2016 July 1, 2015to December 31,2015

$

3

910,705

86,820
823,885

2080

_Amount

1,081 -

5999 -

2,060

See independent auditors' agreed upon procedures
report of assessments and payments
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BOYER & COMPANY

A Professional Association e . 14500 Burnhaven Drive-Suite 135®

. . o Burnsville, MN 55306
Wo! Dobtle Secountants (952) 435-3437

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Planners Financial Services, Inc.
Minneapolis, MN

We have reviewed management's statements included in the Accompanying Management Statement
Regarding Compliance with Certain Provisions of SEC Rule 17a-5, in which (1) Planners Financial Services,
Inc. identified the following provisions of 17 C.F:R. §15¢3-3(k) under which Planners Financial Services, Inc.
claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i) (the "exemption provisions"”) and (2) Planners
Financial Services, Inc. stated that-Planners Financial Services, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. Planners Financial Services, Inc.'s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Planners Financial Services, Inc.'s compliance with the exemption provisions. A review is substantially
less in scope than-an-examination, the objective of which is the expression of an opinion on management's
statements. Accordlngly, we do not express such an oplmon

Based on our reV|ew we are not aware of any matenal mod|f|cat|ons that should be made to managements

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

/\\SQA..\)A\-QMQ,,. A
Burnsvilie, MN

February 1, 2016
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-*PlannersFmancialServices

Regijter ed Investmem Advisers - Investment Brokers :
1300 Corporate Center Curve, Suite 103
-Eagan, Minnesota 55121

651-405-9000

www.plannersfinancialservices.com

" Management Statement Regarding Compliance with
Certain Provisions of SEC Ruie 17a-5

4 ».lanuary27 2016

: Pursuant to certam provrsuons of SEC Rule 17a-5 as amended on July 30, 2013 and effectlve f T

June 1,2014, Planners Fmanual Servrces Inc.. IS exempt from provrsnons of SEC

Rule 15c3-3 under provisions of paragraph (k)(2)(|)

- Planners Financial Services, inc. has met the exemptibn _.brovisions of paragraph 15c§-3 (k)}2)(i)

throughout the period January 1,2015 through December 31, 2015 without exception.

Planners Financjal Services, Inc.

Donald McCoy (4
President
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