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OATH OR. AFFIRMATION

I s God' W , d ©~ !I.50 n swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of.

hee4a,V RdrJsrs as

of P~e~~'~'~" ~ 20 J S are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

PEORO MARIO OWW JR (Ignature
W Coem "Sla Exptre8
Nowmeu e, 2018 *Al

itle

otary Public

This report ** contains (check all applicable boxes):

V,b)
a) Facing.Page.

Statement of Financial Condition.

(c) Statement of income (Loss).

®' (d) Statement of Changes. in Financial Condition.

✓❑~ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
Kf) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

() Computation, of Net Capital,

❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.

❑ (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.

i" 6) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 156-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1583-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

~/ consolidation.
LJ (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this f ling, see section 240.17a-S(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Leecam Advisors LLC
Houston, Texas

We have audited the accompanying statement of financial condition of Leecam Advisors LLC
(formerly Imown as Weisser Johnson Capital LLC) (the Company) as of December 31, 2015,
and the reliated statement of operations, changes in member's equity, and cash flows for the
year then ended. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
{misstatement. An audit includes examining, on a test :basis, evidence of supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Leecam Advisors LLC at December 31, 2015, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States.

The supplemental information on pages 10 through 12 has been has been subjected to the
audit procedures performed in conjunction with the audit of Leecam Advisors LLC. The
supplemental information is the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental information. reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing, procedures to test the completeness and accuracy of the information presented in
the accompanying supplemental information. In forming our opinion on the supplemental
Information, we evaluated whether the accompanying supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the
supplemental information on pages 10 through 12 is fairly stated, in all material respects, in
relation to the financial statements as a whole.

WEAVER AND TIDWELL, L.L.P.

Houston, Texas
February 26, 2016

AN INDEPENDENT MEMBER OF WEAVER AND TI`DW-rLt, L.L.A. 24 GREEMNAY PLAZA, SUITE 1800, HOUSTON, TX 77D46
BAKER TILLY INTERNATIONAL CERTIFIED PUBLIC ACCOUNTANTS AND ADVISORS P: 713.850.8787 F' 713.850.1673



LEECAM ADVISORS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015

ASSETS
Cash and Cash Equivalents  $ 9,757

TOTAL ASSETS

MEMBER'S EQUITY 9,757

TOTAL MEMBER'S EQUITY

The Notes to Financial Statements are
an integral part of this statement.



LEECAM ADVISORS LLC
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2015

REVENUES
Fee income
Interest and other income

Total revenues

OPERATING EXPENSES
Insurance
Commissions
Registration fees
SIPC assessment
Other expenses

Total operating expenses

NET INCOME

$ 30,000
3,002

33,002

566
27,000
2,994
195
100

30,855

$ 2,147

3
The Notes to Financial Statements are
an integral part of this statement.



LEECAM ADVISORS LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

YEAR ENDED DECEMBER 31, 2015

BALANCE, December 31, 2014 $ 15,218

Redemptions

Net income

(7,608)

2,147

BALANCE, December 31, 2015

The Notes to Financial Statements are
an integral part of this statement.



LEECAM ADVISORS LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 20'15

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 2,147
Adjustments to reconcile net income to
net cash used in operating activities:

Change in accrued liabilities (7,950)

Net cash used in operating activities (5,803)

CASH FLOWS FROM FINANCING ACTIVITIES.
Redemptions (7,608)

Net cash used in financing activities (7,6013)

Decrease in cash and cash equivalents (13,411)

CASH AND CASH EQUIVALENTS,
beginning of period 23,168

CASH AND CASH EQUIVALENTS,
end of period $ 9,757

SUPPLEMENTAL CASH FLOW INFORMATION
State taxes paid in cash
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LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 1. ORGANIZATION AND OPERATIONS

Weisser, Johnson & Co. Capital Corporation was organized on January 10, 1992 under the
laws of the State of Delaware to engage solely in the business of a registered broker dealer.
In February 2003, the Company converted to Weisser Johnson Capital LP, a limited
partnership, and in December 2009 the Company converted to Weisser Johnson Capital
LLC (the Company). 1n November 2015, the name of the Company was changed to
Leecam Advisors LLC. The Company is a registered broker dealer with the Securities and
Exchange Commission (SEC) and a member of the Financial Industry Regulatory Authority
(FINRA). The Company operates in Houston, Texas brokering energy industry investments
to a select group of institutional investors.

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES

This. summary of significant accounting policies of the Company is presented to assist in
understanding the financial statements. The financial statements and notes are
representations of management; who are responsible for their integrity and objectivity.
These accounting policies reflect industry practices, conform to accounting principles
generally accepted in the United States of America, and have been consistently applied in.
the preparation of the financial statements. The following items comprise the significant
accounting policies of the Company.

Revenues

Revenues are recognized at the date of funding, which typically occurs in conjunction
with the brokered deal.

Properly and Equipment

Property and equipment, consisting of computers and office equipment, are stated at
cost less accumulated depreciation. Depreciation expense for all property and
equipment is computed on the straight-line basis for financial reporting purposes.

Expenditures for additions, major renewals and betterments are capitalized, and
expenditures for maintenance and repairs are charged against income as incurred.

When property and equipment are retired or otherwise disposed of, the related cost and
accumulated depreciation are removed from the accounts, and any resulting gain or Joss
is reflected in operations.

No depreciation expense was charged to operations for the year ended
December 31, 2015 as all assets, with a cost of $12,301, have been fully depreciated.
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LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES— CONTINUED

Cash and Cash Equivalents

For the purpose of reporting cash flows, the Company has defined cash equivalents as
highly liquid investments with original maturities of less than ninety days that are not held
for sale in the ordinary course of business.

Income Taxes

The Company is treated as a flow-through entity for income tax purposes. As a resuft,
the net taxable income of the Company and any related tax credits, for federal income
tax ipurposes, are deemed to pass to the individual members and are included in their
personal tax returns even though such net taxable income or tax credits may not actually
have been distributed. Accordingly, no tax provision has been made in the financial
statements since the income tax is a personal obligation of the individual members.

The Company recognizes and measures its unrecognized tax benefits in accordance
with Financial Accounting Standards Board (FASB) Accounting Standards Codification
(ASC) 740, Income Taxes. FASB ASC 740 provides guidance on derecognition,
measurement and classification of amounts relating to uncertain tax positions,
accounting for and disclosure of .interest and penalties, and disclosures relating to the
adoption of the accounting standard. As of December 31, 2015, the Company believes
there are no uncertain tax positions that qualify for either recognition or disclosure in the
financial statements;

The Company recognizes interest and penalties on state income taxes in the statement
of operations. For the year ended December 31, 2015, the Company had no interest
and penalties on state income taxes. The Company's tax years 2012 through the
present remain subject to examination by major tax jurisdictions.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities, if any, at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.



LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 3. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC rule 156-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2015, the Company's aggregate indebtedness to net
capital ratio was 0.0 to 1 and its net capital was $9,757, which exceeds the minimum net
capital .required of $5,000.

NOTE 4. LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

During the year ended December 31, .2015, there were no liabilities subordinated to the
claims of general creditors. Accordingly, a statement of changes in liabilities subordinated
to claims of general creditors has not been included in these financial statements.

NOTES. (POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3-3

The Company operates pursuant to the exemptive provisions of paragraph k(1) of SEC
Rule 15c3-3 and paragraph (a)(2)(vi) of SEC Rule 15c3-1. Accordingly, the Company does
not carry securities accounts for customers or perform custodial functions relating to
customer securities and, as such, a review of the practices and procedures over
safeguarding securities was not performed.

NOTE 6. RELATE 0 PARTY TRANSACTIONS

During 2015, the Company no longer had any paid employees or office space. In prior
years the Company shared an office with Weisser, Johnson & Co., an entity that has
common ownership. The Company has historically shared rent and certain administration
expenses, but incurred minimal expenses in 2015. When charged, reimbursed expenses
are not necessarily indicative of the costs that would have been incurred had the Company
been a separate and independent operation. During the year ended December 31, 2015,
Weisser, Johnson & Co. did not charge the Company for any overhead expenses.

The Company has in prior years assigned its retainer fees, certain warrants to acquire equity
securities, certain fees unrelated to securities transactions, and the reimbursement of
expenses associated with client assignments to Weisser, Johnson & Co. under an informal
arrangement. During the year ended December 31, 2015, the Company made no
assignments to Weisser, Johnson & Co.



LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 6. RELATED PARTY TRANSACTIONS — CONTINUED

The Company has also participated in past years in a profit sharing arrangement along with
Weisser, Johnson & Co. in which certain employees and members are entitled to receive a
portion of the distributable net profits of Weisser, Johnson & Co. and the Company as
defined in the agreement. During the year ended December 31, 2015, the Company did not
participate in any profit sharing arrangements. As of December 31, 2015, no amounts were
due to the related party.

NOTE 7. CONCENTRATION OF CREDIT RISK AND MAJOR CUSTOMERS

The Company's financial instruments that are subject to concentrations of credit risk. consist
primarily of cash and cash equivalents. Major customers are defined as those comprising.
more than 10% of the Company's annual revenue. All revenue for the year ended
December 31, 2015 was generated from one customer.

The Company places its cash with high credit quality institutions. At times, such cash may
be in excess of the FDIC insurance limits.

NOTE 8. SUPPLEMENTAL REPORT REQUIRED UNDER 17a-5(e)(4)

The Company has net operating revenue of less than $500,000 in the accompanying
statement of operations; therefore; the Company did not file the supplemental report for the
Securities Investor Protection Corporation annual assessment general reconciliation
required under Rule 17a-5(e)(4).

NOTE 9. CAPITAL TRANSACTIONS

In November 2015, the Company redeemed membership units representing a 50% interest
in the Company for $7,608, leaving one member in the Company.

NOTE 10. SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 26, 2016, is which is the
date the financial statements were available to be issued. Additional capital contributions of
$4,000 had been made as of that date. The Company has determined that no other
material events have occurred subsequent to December 31, 2015.
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LEECAM ADVISORS LLC.
SCHEDULE OF COMPUTATION OF NET CAPITAL, AGGREGATE INDEBTEDNESS, AND

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL UNDER RULE 150-1
DECEMBER 31, 2015

FINANCIAL AND OPERATIONAL COMBINED UNIFORM-SINGLE REPORT
PART IIA

BROKER OR DEALER

LEECAh4 ADVISORS LLC 3S of 12's'V15

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition ..... . .... ....., .............:.......... $ e.t57 348
2: Deduct oymetsNp equity not allowable for Net Capital

3'-Total owhershilp equity qualified for Net Copilot ..... _ . ................................. _........... 9,757 JK901
4. Add:

_.....

A. Uabilities suLiordinEted to Calms of general r3oaitDr3 altix+tabte ih WmpuMWn Of not cost ............... 3520
B. Other (deductions) or ollowable credits (List) ........ . .......................... _ ...........

5. Total capital and alloviable SuDoralnated i lUfleS ............................................... $ fl,737 35.30
5. Doftelions andior cnerges~

A- Total non alfawablle assets horn

stalmiumt of Fularical! Condition (Notes B mud C) ................... a 354

B. Secured demand note deficiewl 35
C. Commodity futures contracls and Vol commuddiBs-

proprietary capital charges .................. . .. . . .. . EO
D. Other Ueai ctio , andior charges ............

7.Olher oddibuns andior allowdble credits (List) ......., .. ......................................... 3630
9, Net Capital befare haircuts or; securities positions ..................... , ....................... k 9.757 3E4

9. Haircuts on seCuTtes (comlkitad, where apptic ble,

pursuent In IRC31(fl)

A. Contractual securities commitments ....... ......... ......... ...:.... . e

B. Subonlnrawd socurihes berterangs - .. - - ~ . • . • • . • • - - 387
C. Trading one investment securiUes:
I. Exemptedse"Poes ................. ...:........ ............... 373-

2. Debtsacuribes .... ..................... :....................  373'.
3. Options ... ..................... ......... 3730
4. Other securities ....... 734

D OndueconcentratkA ...............................

E Other(Lrt) .... ,..........: ............. :........I............ 373 (. )3Y41)
10. Net Capital ......... ......... ........ ............ .................................... c 9.75T 37Sq

ORtli PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM{ SINGLE REPORT

i 

BROKER OR .DEALER —
LEECAM ADVISORS 1_t.0 o5bi i23'1r15' ~~

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Pact A

I1. Minimum net r;apilol retluifed <6'-P3% of t¢3e 191 _ ......:.... ,.:........... . ................ 3 3751
12. Minimum dollar net capital requirement of reportim7 broker of deaW and ff**M m net Cap7ta7 requiretnsnl

of subsidiaries computed in accordance enth Note (AS ........ ..........:...-... ............. , ...... S 5 004 3ta;i-

13. Net capital requiremem igresater of line i I or 12) ........ . ......_.. , ................. ....... _ .. , a 5.000 37601

14. ExWss net crproi ifine 101635 13) ........................ _ ............ I ....................... $ 4,757 3T/0

15. Net cap8al fe,$ granter of I W. of A". 19 or 120°6 of hie 92 .............. .................... ..........;, $ 3.7573764

COMPUTATION OF AGGREGATE INDEBTEDNESS
11. Total A.I fiabill,es from Stalomerd Of Financial Condition. ...... ...:.. . ................... . . ... . .... . E

I' .  Add
A. Drafts for m°mediate CbeflH ........... ...........: . .:......... ,...... 5 3200
6, t.tarkef va(aie of soeurFies-Wrowed I1WW feh no

equetateet value is paid Of cleddod .................,

C.OJiet unneotuded an aunts (Li5t) ....................................... 3 13820 g 3834j
19. Not aggregate rndebtedness g - 3ggn

20. Percentage of aggregate irxteb18dness to net capital (line I  ervidedbyline 101 ............ , ...... °e. 0.00 3850
21_ t1erceneage N deal to dobt-equity loaf computed in accordance vrthAule T:o-3-1(d) r O ap gp

COMPUTATION OF ALTERNATE N€T CAPITAL REQUIREMENT
Part B
22- 246 of combo d agg0e9ate dead items as stm vn in Ro mufa lab Reserve Itegtnremsnts pursuant

to Ruh 15x..3 prepared as of the date of net capital computation indudnF7f}'both
brokers or &&leis.and Cdnsolydaled wh-sid ri ie" debits . . . . . . .......... ................

23. F.i n r um dbl4ir rtes capital rr~t i vanenf afrepo bag broker or danl8rand rrtmantan nei coprfal

r69uiremantol subsidiaries computed mtt aCGordanu2 xifh Note (A).:......,.. I ........................
24- Net capital reluitelnent(greater of trie 22 or 23) ............ :................

25. Excess net uapt (funs 10 less 241

26 filet capital in excess of (lie gipatei nf:

Sri, of conwitied mrgregale debit items for Mali O1 muninnan ngf r"atnlal regninemel(t ........ ..:...........

NOTES:
(Aj The minununraset —plat requitement shovht be —puled by adding the mmcrium dollar net wpaai Yequ—ent

of tae reporting broker dealer and- far annh sunstdlerf to pe con.ohdaled, the grentet of'.

t. AJIMmpm dotfar npt capital requiremen%or

2 t3 2.3?r of aggregate indebtedness or 496 of aiTegato debits italternanve meitlod is used.

(8) DO net drstatcr M9 value of ,ocur bias 1f Nrov at under suuord notidn aQtee En15 o sor3rred Remand dams
covered by suiwroination ngre&ntenl5 nol in Satisfactory form and the market vatum:s:of the.memhemhips in
exrharu;a5 cerftn1ltuod kq use Ot camipnny {coiftm to item t740) and partrtms sf:cudias which vxaa
ineluded in neat- allowable assets

tC for reporis Ytk»5 purwantto paraarppn ;d) of Rule 77o-5, responderd sliould.pmovide a hst of material
nori,4orr'abte assets.

The above computation does not differ from the computation of net capital under Rule 15c3-1 as of
December 31:, 2015, as amended and filed with the Securities and Exchange Commission by the
Company on Part I IA of Form X-1 7A-5, on February 16, 2016.
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FINANCIAL AND oPERATIONAL COMBINED'ONIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

LEECMA ADVISORS Lf•_C as of ~ f'2*81145
i

Exempwe Provision Under Rule 156-3

25. N an exempt] rrom Rule IW-3 is claimed, identity belo the ssct an upan abfiicY such sxempircm 15lused _

A•>'klflj-litnitsslhu~tnessimuiunituiidsand:'ar~sriabfF t~nuifiesnnly) $_ }(

B. (k) (2) (ii -'Speoml Account lbr the Exclusive Benefit of cust"mos' mawbined .............................. 4`uu

C.1]t} (2} fiij • /Ui tusr~mer uansacir } ss Cledr&~ thr4€ ~h anott r pioW dealer qn a tiny diS" b"s.

MammNtslorCW(Inq Finnts) -Reuse sewai9:*.thole tmom with a serww"

t57R

D. (k! tJi - Exemp ed►^! order ei the Cannas5iar ......... . ...

Note: in the opinion of the management of Leecaim Advisors LLC, conditions of the Company's
exemption from Rule 15c3-3 were complied with for the year ended December 31, 2015.
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wearer,

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Leecam Advisors LLC
Houston, Texas

We have reviewed management's statements, included in the accompanying Leecam Advisors
LLC (formerly known as Weisser Johnson. Capital LLC) (the Company) Exemption Report, in
which (1) the Company identified the following provisions of 17 C.F.R. § 240.15c3-3(k) under
which the Company claimed an exemption from 17 C.F.R. § 240.15c3-3: (k)(1) (the "exemption
provision") and (2) the Company stated that the Company met the identified exemption
provision throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included. inquiries and other required
procedures to obtain evidence about the Company's compliance with exemption provision. A
review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, 

in all material respects,
based on the conditions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Houston, Texas
February 26, 2016

AN INDEPENDENT MEWER OF WEA'JER AND TiDWELL; L.L.P. 24 GREENWAY PLAZA, SUITE 1100, HOUSTON, TX 77046
BAKER TILLY INTERNATIONAL CERTIFIED PUBLIC ACCOUNTANTS AND ADVISORS P: 713.650.8787 F: 713.850.1673



Leecam Advisors LLC
Exemption Report

Leecarn Advisors LLC (the "Company) is a registered broker-dealer subject to Rule /7a-5
promulgated by the Securities and Exchange Commission (17 G.F.R. §240.170-5, "Reports to
be made by certain brokers and dealers"). This Exemption Report was prepared as required by
17 C;F.R. § 240.17a-5'(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Company claims an exemption from 17 C.F.R. § 240.15c3-3 under 17 C.F.R. §
240.15cM (k)(1).

() The Company met the identified exemption provisirons under 17 C.F.R. § 240.15c3-3
(k)(1) throughout the most recent fiscal year without exception.

LEECAM ADVISORS LLC

t, Scott W. Johnson, affirm that, to my best knowrledge.and belief, this Exemption. Report is true.
and correct.

fV^'7?7v17

By: Staff W. Johnson
Title, Managing Director

February 26, 2016
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