
N
SEC 16014455

Mail Processing
Section ANNUAL AUDITED REPORT

FEB 2 9 2016 FORM X-17A-5
PART III

Washington DC
416 FACING PAGE

OMB APPROVAL{;
OMB Number: 3235~423 j.'
Expires: March 31'16'
Estimated average burden''
hours per response...... izoo

SEC FILE NUMBER , ̀  s:r„

8- 49253

4 
~1

Information Required of Brokers and llealers Fursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 ThereunderEI#~t

REPORT FOR THE PERIOD BEGINNING 01/01/15 AND ENDING 12/31/15

MM/DD/YY MM/DD/YY t '

ijt,

A. REGISTRANT IDENTIFICATION .;M"I.( ),~
X57

►pvp ~x

NAME OF BROKER-DEALER: UNITED CAPITAL MARKETS, INC. OFFICIAL USE QNLY
h ,

Afj
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D.

240 CRANDON BOULEVARD SUITE 167
,

(No. and Street) iF ~t'1TE

~f,s
Iii

KEY B15CAYNE FLORIDA 33149
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
KIRK E. KUBACH (305)-365-0527,,,:.;:

(Area Code — Telephone Nu j)y
kr i

f .

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* t I iFk

GOLDSfEIN SCHECTER KOCH

(Name — if individual, state last, first, middle name)

2121 ANCE DE LEON BOULEVARD CORAL GABLES FLORIDA 33134;,

I '(Address) (City) kt(State) (Zip Cod

CHECK ONE: 's~ i

® Certified Public Accountant f N I~j A

❑ Public Accountant
E

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY
t ~

SO
`' iiF I fir

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public acc~
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a j'. E"..

t

SEC 1410 (06-02)

I

information contained in this form are not required to respond
uniessthe form displays a currentlyvaild OMB control number.



I,

This' rep

❑ ̀  ,(k)y;i

Wii
E9 ,;;{m)

•: a ~,. 44,
* * Fibrsa

OATH OR AFFIRMATION

KUBACH , swear (or affirm) that, to the

edge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CAPITAL MARKETS, INC.

MBER 31, 20-1-5-------.., are true and correct. I further swear (or affir

ie company nor any partner, proprietor, principal officer or director has any proprietary interest in any ac

solely as.that of a customer, except as follows:

Signature
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Title

Notary

t ** contains (check all applicable boxes):
icing Page.
atement of Financial Condition.
atement of Income (Loss).
atement of Changes in Financial Condition.
atement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
atement of Changes in Liabilities Subordinated to Claims of Creditors.
)mputation of Net Capital.
)mputation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
formation Relating to the Possession or Control Requirements Under Rule 15c3-3.
Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 156-1 and
)mputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to meth

n Oath or Affirmation.
copy of the SIPC Supplemental Report.
report describing any material inadequacies found to exist or found to have existed since the date of the

of confidential treatment of certain portions of this filing, see section 24037a-5(e)(3).
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CPAs & CONSULTANTS
GALDSTEtH SCHECHTER ROCH

Report of Independent Registered Public Accounting Firm

s, To the Board of Directors
;'.:United Capital Markets, Inc.
'Mey Biscayne, Florida
1311,
',̀ •We have audited the accompanying statement of financial condition of United Capital Market
%"Company"), a wholly owned subsidiary of United Capital Markets Holdings, Inc., (the "Pan

r
0f)December 31,2015, and the related statements of operations, changes in stockholder's equit,
,1#
flows for the year then ended that are filed pursuant to rule 17a-5 under the Securities Exche

3 ~:? ',1934. These financial statements are the responsibility of the Company's management. Our re,,
i 
,

is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accountin€
"a Board (United States). Those standards require that we plan and perform the audit to obtain

:assurance about whether the financial statements are free of material misstatement. An auc
--examining, on a test basis, evidence supporting the amounts and disclosures in the financial1 
'An audit also includes assessing the accounting principles used and significant estimate:

i" .-.management, as well as evaluating the overall financial statement presentation. We believe the
i i; f?provides a reasonable basis for our opinion.

3 Tn our opinion, the financial statements referred to above present fairly, in all material rc
~#inancial position of United Capital Markets Inc. as of December 31 2015 and the re:

!' erations and its cash flows for the year then ended in accordance with accounting principle
n accepted in the United States of America.

`:.The Computation of Net Capital Pursuant to Rule 156-1 of the Securities and Exchange Comt
.:been subjected to audit procedures performed in conjunction with the audit of the Company
":statements. The supplemental information is the responsibility of the Company's management
;,,procedures included determining whether the supplemental information reconciles to th,
'statements or the underlying accounting and other records, as applicable and performing pr(

` `:test the completeness and accuracy of the information presented in the supplemental info]
~ Mforming our opinion on the supplemental information, we evaluated whether the su
`.information, including its form and content, is presented in conformity with 17 C.F.R. §240.1

A; pinion, the supplemental information is fairly stated, in all material respects, in relation to tI
statements taken as a whole.

Goldstein Schechter Koch

:.-Coral Gables. Florida
<>;February 26, 2016

Coral Gables
2121 Ponce De: Leon Blvd.
11 th Floor
Coral Gables, FL 33134
305.442.2200

Fort Lauderdale Boca Raton
515 East Las.Olas Blvd. 2255 Glades Rd,
5th Floor Suite 3244
Fort Lauderdale, Florida:33301 Boca Raton, FL 33431
954.989.7462: 561.395.3550



`kUnited Capital Markets, Inc.
"P!Statement of Financial Condition

;'tDecember 31, 2015

Cash and cash equivalents

Securities owned, at fair value

;!1. 
Deposits with clearing organizations

Property and equipment, at cost

(net of accumulated depreciation of $45,011)

eFf`ti Prepaid expenses and other assets
Total assets

iabilities and Stockholder's Equityfit: L 
ri~k .^fin

c_ Liabilities:

Due to clearing organizations

Accounts payable and accrued expenses

M £ ; Due to related parties

i `<= Total liabilities
~ .I ,

_tiStockholder's equity:

x ; Common stock; no par value 2,000 shares authorized, 100 shares
issued and outstanding

1 ?= Additional paid-in capital

Accumulated deficit

Total stockholder's equity

+~ Total liabilities and stockholder's equity

+!: t4

e..

ii

4,t:'•'

-.See.accompanying notes to financial statements.

i f;i .t5~l
35

$ 74,774

8,556,982

2,100,000

28,617

113,635 ";
$ 10,874,008:1

3,292,628

101,349

363,490

3,757,467

6,000

85,430,458-

78,319,917)

7,1 16,541

10.874.008

1



:;IyF

a

United Capital Markets, Inc.
:Statement of Operations
Year Ended December 31, 2015

xevenues:

Interest and dividends $ 60,238''1k 
Principal transactions 5,128,984';

5,189,222

Travel and entertainment 4,239,679?
Compensation and benefits 4,050,003
Floor brokerage, exchange, and clearance fees 788,003;"
Dues and subscriptions 473,255
Professional fees 449,769
Occupancy 239,563
Interest 174,567
Administrative 159,571
Depreciation 22,092
Total expenses 10,596,502
Net loss

$ (5,407,280)`

notes 

to financial 

statements.

-3-



United Capital Markets, Inc.
Statement of Changes in Stockholder's Equity

Year Ended December 31, 2015

i Additional
Common Stock Paid-in Accumulated

Shares Amount Capital Deficit Total

Balance, January 1, 2015 100 $ 6,000 $ 76,795,327 $ (72,912,637) $ 3,888,690

Capital contributions 8,635,131 - 8,635,131

)Net loss
- (5,407,280) (5,407,280)

Y

Balance, December 31, 2015 100 
$ 

6,000 $ 85,430,458 $
.(

$ 

7,116,541(78,319,917) ; s
s

notes to financial statements.

-4-



Inited Capital Markets, Inc.
tatement of Cash Flows

ear Ended December 31, 2015

_'`f';'Cash flows from operating activities:
0F Net loss.A

1, F. ~L;; Adjustments to reconcile net loss to net cash

used in operating activities:

Depreciation

. jvq Changes in assets and liabilities:

(Increase) decrease in:
A

Due from/to clearing organizations

Deposits with clearing organizations
A.Ef~ ~= ' Securities owned, at fair value

i" Interest receivable
r1•rs 

~►„i i Prepaid expenses and other assets

ri Increase (decrease) in:

Accounts payable and accrued expenses

Net cash used in operating activities
o. F

gr!'Cash flows from investing activities:
{ Purchases of property and equipment

< `1

1'N Cash flows from financing l t g activities:
X:• `; Capital contributions

Advances from related parties

"= Net cash provided by financing activities

(;Net decrease in cash and cash equivalents;.,
V. ~ V.V

-'WCash and cash equivalents:
"w 5~

Beginning of yearg~ g Y
End of year

c?SupplementaI disclosure of cash flow information

Interest paid

go

notes to financial statements.

$ (5,407,28

22,092

4,169,288.

(6,454)

(7,854,817)'

8,451

38,297

77.861-~

8,635,131

233,778

8,868,909

(85,653

160,427

$ 74,774

$ 174,567

!61M



Inited Capital Markets, Inc.
otes to Financial Statements
ecember 31, 2015

1 - Organization

Jnited Capital Markets, Inc. (the "Company", a wholly owned subsidiary of United Capital Mar
Joldings, Inc. (the "Parent"), is a registered broker-dealer under the Securities Exchange Act of 1934
i member of the Financial Industry Regulatory Authority ("FINRA"). The Company markets f
ncome securities, including private label asset-backed and government agency securities, to other brc
lealers and financial institutions through its office located in Florida.

Company clears its securities transactions on a fully disclosed basis through Pershing, LLC and
.ring, LLC (the "clearing organizations").

2 - Significant Accounting Policies

and cash equivalents

For purposes of the statement of cash flows, the Company considers all financial instruments having
;original maturity date of ninety days or less to be cash equivalents.

Wes transactions

)prietary and customer securities transactions and the related revenues and expenses are recorded on
de date basis. Securities owned and securities sold, not yet purchased are stated at fair value wi
ated realized and unrealized gains or losses reflected in principal transactions in the statement
erations. Fair value is generally based on published market prices or other relevant factors includir
lependent price quotations and the Company's valuation models using methodologies such as tl
;sent value of known or estimated cash flows. Profit and loss arising from all investment transactioi
tered into for the account and risk of the Company as well as related commission expenses are record(
a trade date basis. Realized gains and losses and changes in unrealized gains and losses are recogniz(
the statement of operations and determined on a specific identification basis.

)unts receivable and payable for securities transactions that have not reached their
ement date are recorded net on the statement of financial condition.

arketable securities are valued at market, and securities not readily marketable are valued at fair val
determined by management.

and equipment

perry and equipment is recorded at cost. Depreciation is calculated using the straight-line method
useful lives of the assets which range from three to five years.

on of Credit Risk

Company maintains cash in bank deposit accounts, which, at times, exceed federally insured lira
Company has experienced no losses associated with these accounts.

-6-



Inited Capital Markets, Inc.
otes to Financial Statements
ecember 31, 2015

ote 2 - Significant Accounting Policies - continued

income

nterest income is earned from the underlying securities owned, the deposits with the cl
organizations, and collateralized financing transactions and are accounted for on an accrual basis.

Expense

expense is incurred on the Company's financing of its proprietary inventory. Such
is accounted for on an accrual basis.

of Estimates

he financial statements are prepared in accordance with accounting principles generally accepted in tl
nited States of America (the "GAAP"). The preparation of the financial statements in conformity wi
AAP requires management to make estimates and assumptions that affect amounts reported in tl
nancial statements and accompanying notes. Management believes that the estimates utilized
reparing its financial statements are reasonable and prudent. Actual results could differ from the;
Aimates.

taxes

.~he Company, with the consent of its Parent, has elected under the Internal Revenue Code to be
qualified Subchapter S Subsidiary ("QSSS"). As a QSSS, the Company's income or loss is included in i
?arent's tax return. The Parent is a Subchapter S corporation which is 100% owned by an individual, wl-
s taxed on all of the Company's taxable income, if any. Therefore, no provision or liability for feder
ncome taxes has been included in the financial statements. The Parent's federal tax status as a pas
hrough entity is based on its legal status as an S Corporation. The Company's Parent is not subject
;tate and local income taxes. As of December 31, 2015, the Company's Parent's federal tax retui
;enerally remains open for the last three years.

Events

anagement has evaluated subsequent events through February 26, 2016, the date which the financi
itements were available for issue.

-7-



( United Capital Markets, Inc

!~~~\«@ to FinancialFinancialStatements z
:\peemb r3t2015

<{

«e3-Fair Value

20 n!n Standards Codme §o ("4SC )8 0 Fair  V6e Measurements and  D «G*ues defines ft
]u, establishes a fair value hierarchy which prioritizes the inputs mvaluation techniques. Fair value
epw« that would be received to sell an asset 7paid cot +QrahAai in an orderly t 7a%
en mark! participants at the measurement da te. w fair value  measuremet assumes that d

m2aion to sell the asset J transfer the§a]ilocrs a the principal market for the asset orl66§
, in the absence of a principal m#kt the most advantageous market. Valuation techniques that a
insistent  wit the market, inome or costapproach, as  9e±e by &SCS 0, are 7e to measure 6
]u. The fair value hic£Aypror§&sthe inputs mvaluation techniques used to measure fair vb
m three broad levels:

y Level I inp m& are quoted 2Mc s (unadjusted) in active markets 6r identical asses or §AQ¥
the Company has the a ability to access.

➢ Level 2 inp u are inputs (other mA quoted pri csinlu e within  leel Q 6k are observable
the asset 7 liability, either eGcl!y  or indirectly.

t y Level  J are unobservable  inu for the asset or §Ami! and 2\ on management's o
Siumplosabout mc assumptions that market participants woad 7c in pricing  ¥c »2!

111 liability.

6!a»in G@c presents the Company's flrvlue hierarchy for those »sesmeasured 2flrvlue
,JWn basis as  o December 31, 20 

# Quotedprcesin Significant other Significant ?
active markets okaAE pokRA».

` for idenlclassets inputs inputs
Description  Total  (Leel O (Level 3 (Level  3
1 ~
cu §e owned

'Available  6r 2|c
/ Equity securi §a $ 8,556282 $ 8,556$8 $ - $ K.

-a-



'ỳ  °'United Ca ital Markets, Inc.
~~;~> ,g~ otes to Financial Statements
~'~~`', rDecember 31, 2015

3 - Fair Value - continued

e following is a reconciliation of the beginning and ending balances for assets measured at fair valu
a recurring basis using significant unobservable inputs (level 3) during the year ended December 31
15.

Total gains (realized and change in unrealized)
,,,: included in earnings

Fair value measurements
Reporting date using signific2

Available for

4,776,45
25,296,96

ized gains and losses and change in unrealized gains and losses included in earnings for the
d December 31, 2015, are reported within revenues from principal transactions as follows:

gains or (losses) included in earnings for

in unrealized gains or (losses) relating

4 - Due to Clearing Organizations

uded in the due to the clearing organizations are amounts due from or payable to one or more clearinl
inizations utilized by the Company. The Company's principal source of short-term financing ii
sided by one or more clearing organizations from which it can borrow on an uncommitted basil
nst its proprietary inventory positions, subject to collateral maintenance requirements. The amounts
from or payable to the clearing organizations are payable on demand. As of December 31, 2015 thi
punts due to the clearing organizations were greater than the amounts payable from them. Amounts
from or payable to the clearing organizations at December 31, 2015 were:

from Clearing Organizations
;ttled securities transactions

-9-
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Inited Capital Markets, Inc.
otes to Financial Statements
ecember 31, 2015

ote 5 - Deposits with Clearing Organizations

counts represent the Company's required cash collateral deposits with the Company's clearin€
anizations. At December 31, 2015, the Company's deposits with clearing organizations wed
100,000.

ote 6 — Property and equipment

and equipment consists of the following at December 31, 2015:

uipment $ 67,

acc

reciation expense for the year ended December 31, 2015 was $22,092

ote 7 - Transactions with Customers

transactions where the Company's clearing organizations extend credit to customers, the cleari
nizations seek to control the risks associated with these activities by contractually requiri
)mers to, maintain margin collateral in compliance with various regulatory and clearing organizati
elines.

ie Company applies the provisions of the Accounting Standard Codification ("ASC") 460 Guarantees
cluding Indirect Guarantees of Indebtedness of Others. ASC 460 provides accounting and disclosurE
quirements for certain guarantees. The Company has agreed to indemnify the clearing organizations foi
sses that it may sustain from the customer accounts introduced by the Company. At December 31, 2015
ere were no customer balances maintained at its clearing organizations and subject to suct
demnification. During 2015, the Company incurred no losses under the terms of this indemnification. It
cordance with the margin agreement between the clearing organizations and customers, custome:
ilances are collateralized by customer securities and supported by other types of recourse provision:
cluding the right to request customers to deposit additional collateral or reduce securities position:
ithout the consent of the customer.

ote 8 - Commitments

Company pays rent for office space under an operating lease that expires April 30, 2016.
mpany was also committed to pay rent on storage space under an operating lease that is monl
nth. Future minimum rental payments under the lease arrangement are $72,817. In addition, the 1
uire the Company to pay for operating expenses and real estate taxes.

expense on the lease arrangements related to occupancy was approximately $222,000 for the
I December 31, 2015.

-10-



nited Capital Markets, Inc.
)tes to Financial Statements
~cember 31, 2015

9 - Contingencies

ie Company may be involved in various claims, regulatory investigations, and legal actions arising i
e ordinary course of business. In the opinion of management, the ultimate disposition of these mattei
ill not have a material adverse effect on the financial condition or operating results of the Company.

10 — Principal Transactions

Company's principal transactions by reporting categories, including derivatives, for the year
;tuber 31, 2015, included the following:

sset backed securities
ther derivative financial instruments

11 - Related Party Transactions

$ 4,776,451
12,948,168

(12.595.635

Company paid a total of $4,142,836 to affiliates related to the chartering of a vessel for purposes
ing client events. The Company also paid the Parent a total of $342,967 for consulting services. SL
unts are included in the statement of operations within travel and entertainment expense a
essional services.

iThe Company entered into trades of securities with affiliates during 2015 for a total net amount
.$18,232,822. The net gain resulting from these trades totaled $44,508, and is included in the statement
,operations within revenues from principal transactions.

ote 12 - Net Capital Requirements

rsuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, tl
mpany is required to maintain a minimum net capital as defined under such rule. At December 3
15, the Company had regulatory net capital of $4,504,059, an excess of $4,253,561 over the requin
nimum net capital of $250,498. At December 31, 2015, the Company's percentage of aggrega
lebtedness to net capital was 83.42%.

sits of $2,100,000 held with one or more of the clearing organizations are considered an al
in the computation of net capital.
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- i, : ~i United Capital Markets, Inc.
:._fttComputation of Net Capital Pursuant to Rule 15c3-1

~= kof the Securities and Exchange CommissionrF7

1 becember 31, 2015

~ . .~ ~;,` ~ t

~}
F

capital

3r'Total stockholder's equity from statement of financial condition $ 7,116,541
FIN, _o

real Y *..:Deductions and/or charges:~

Non-allowable assets:

Property and equipment, net (28,617).

Other assets (113,635;

Total deductions and/or charges (142,252)

1p`Net Capital before haircuts on securities positions> 6,974,289

`i~..~3t aircuts on securities:i>~z/f~
I•c"• kJt'

quity securities 1,295,797-

£~nF! g, .`Undue concentration 1,174,433
Iv

'''` Net capital
t ., $ 4,504,059 .

;rk;. Computation of aggregate indebtedness:

`'rif ccounts payable and accrued expenses 101 349349

~''W fiDue to clearing firm 3,292,628

3bue to related parties 363,490

Total aggregate indebtedness $ 3,757,467

b j -VIComputation of basic net capital requirement:F 5~4a:k

~,}. Minimum net capital required
t4 l„Xs :r l (greater of 6-2/3% of aggregate indebtedness or $100,000)$ 250,498

)' Net capital in excess of minimum requirements $ 4,253,561

Y-_. BAatio of acareeate indebtedness to net capital 83.420%

There were no material differences behveen the audited computation of net capital included

in this report and the corresponding schedule included in the Company's original unaudited

December 31, 2015 Part HA FOCUSfiling.

-12-
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United Capital Markets, Inc.

Agreed-Upon Procedures
Year Ended December 31, 2015
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CPAs & CONSULTANTS
OOLOSTON SCHECHTER KOCH

.. ;a

Independent Accountants' Agreed-Upon Procedures Report
On Schedule of Assessment and Payments (Form SIPC-7)

S~.

To the Board of Directors
United Capital Markets, Inc.
Key Biscayne, FL

-in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the f'N``'

P:r.ocedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by United Capital Markets, Inc., and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., SIPC, solely to assist you and the other .
.:specified parties in evaluating United Capital Markets, Inc.'s compliance with the applicable instructions.
of Form SIPC-7. United Capital Markets, Inc.'s management is responsible for United Capital Markets,: flP
hc.'s compliance with those requirements. This agreed-upon procedures engagement was conducted
accordance with attestation standards established by the Public Company Accounting Oversight Board '•i:

(United States). The sufficiency of these procedures is solely the responsibility of those parties specified. `•=1'
in this report. Consequently, we make no representation regarding the sufficiency of the procedures l'

described below either for the purpose for which this report has been requested or for any other purpose.? ;1
The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2015,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2015,
noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
(trial balance and general ledger) noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers (trial balance and general ledger) supporting the adjustments noting no
differences; and

Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 ~I.
on which it was originally computed, noting no differences. I

We were not engaged to, and did not conduct an examination, the objective of which would be the. '
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

.. z

►t" Coral Gables
2121 Ponce De Leon Blvd.
11th Floor
Coral Gables, R. 33134

1 305.442.2200

Fort Lauderdale Boca Raton
515 East Las Olas Blvd. 2255 Glades Rd.
5th Floor Suite 324A
Fort Lauderdale, Florida 33301 Boca Raton, FL 33431
954.989.7462 561.395.3550 gskad



Independent Accountants' Agreed-Upon Procedures Report
On Schedule of Assessment and Payments (Form SIPC-7)

(continued)

..
::This report is intended solely for the information and use of the specified parties listed above and is not;
'intended to be and should not be used by anyone other than these specified parties.
<,J

°i`Goldstein Schechter Koch .,..

,E' ~; ; ~: • r' F fir;`.
x -oral Gables FL
February 26, 2016 iv
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SECURITIES INVESTOR PROTECTION CORPORATION %y

CI
P.O. Box 92185 Washington, D.C. 20.090-2185SIP; -7 202-371-8800 ~IP''

General Assessment Reconciliation (33=`RE,I/ ,7-)'l 0) (33 'REv" 7a

For:the fiscal year ended .........  . ....
'i (Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

i;. N~lttt;e _f :) tember, address; Designated Examining Authority, 1934 Act f:egisirat on no. and month in which fiscal year ends Q
purpEiSiGs;tjf the audit requirement of SEC Rule. Va-5':

Note: If any of the information shown on!
mailing label requires correction, please'
any corrections to form@sipc.org andso~~jf~4
indicate on the form filed.

Name and lelephone.number of person.(vIl
contact respecting this form.

r t: 4'11

2. kI;(eWeral Assessment (item 2e from page 2) S /Q, J`~t•./ r; :

B:. ;L'ess`payment made with SIPC-6 filed (exclude 

interest)Tuq

t:rfl

301 2013
Date Paid

C,

t1N,r
iA,40~
P.y Ey

Less; prior overpayment applied

D':,; Assessment balance due or (overpayment) \ V6 j
:.

E  Jb"1104sf computed on late payment. (see, instruction E) for ......days at 20% per annum

F;{ ?{161 assessment balance and interest due (or overpayment carried forward) $ L

Gi.. rAb-INITH THIS FORM:
' :Cleekk enclosed. payable to SIPC

T,o#y1 (must be same as F above)"

t:• 4

H: Oue:rpayment carried forward 8{
~,j y.:.

3. Subsidiaries (S) and predecessors (P) included in this form (give name

— It

and 3934 Act registration number):-''
• i r.l

The 'Girember submitting this form and the
gersim ! hom it is executed represent thereby 4u rZ *P1 A
that •a~ll+iii ~-imation.contained herein is true, cored
and 'co:mp.te[e. (Name or Corp on. P .rl •rstip alter 0  Von) t if-

)'2'.
' ih zed Signature)

w/ cliz 
'Dateii;('fi`t3; ~ day of rL 20/t/

(Title)
i, 

This foam and the assessment payment is due 60 days after the end of the .fisc'al year. Retain the Working,Copy. of thi"s. tb ,
for a,<;per od of not less than 6 years, the latest 2 years in an easily accessible place. •'1t

t 
'1

LA

t.'
T„̀  1

-Dates:
Postmarked Received Reviewed

Uj f 

.Cil'cillitions Documentation Forward Copy

c~ E'zce'p2ions: 
CA_ i#
v- p`ispo'Stio.n of exceptions: :.

.I



DETERMINATION OF "SIPC NET OPERATING REVENUES"
imn r;FNFRAI AggFSSMFNT

Item No.+'.•': ,; t
2a. Tota3ley.en" (FOCUS line 12/Part IIA Line 9. Code 4030)

2b. Addifibnss
(~;)Tolalrevenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(Zj Pt tYhs from principal transactions in securities in trading accounts.

P_N Aoss from principal transactions in commodities in trading accounts.

Interest and dividend expense deducted in determining item 2a.

(5)?N v' loss from management of or participation in the underwriting or distribution of securities.

4ses other. than advertising, printing; registration fees and legal, fees deducted in determining net
proti#•from management.of or participation in underwriting or distribution of. securities.

(7) NO..6ss from securities in investment accounts.

;Total additions

2c. D.edu6416'ris.
(i' ld irhues from the distribution of shares of a registered open end investment company or unit

'investment.trust, from the sale of variable annuities, from the business of insurance, from investment
~8dirisory services rendered to registered investment companies or insurance company separate
'aeciiunts, and from transactions in security futures products.

(2)".Revenues from commodity transactions.

(3) ̀oriitissions; floor brokerage and clearance pafd to other SIPC members in connection with
i '. 'e,ctitities transactions.

(4) Reidibursements for postage in connection with proxy solicitation.

~S i4di( ain from securities in investment accounts.

6 TO 3% of commissions and markups earned from transactions in (i) certificates of deposit and
,(rr`'T,reasury bills, bankers acceptances or commercial paper that mature nine months or less
;fr rp issuance:date.

Q)7 tect expenses of printing advertising and legal fees incurred in connection with other revenue,YI 
related to the securities business (revenue delined by Section 16(9)(L) of the Act).

(4)r th#'•revenue not related either directly or indirectly to the. securities business.
+'i(S',W--nstruction C):

i

'1:5eductions in excess 61 S100,000 require documentation)

(9j`(') Total interest and dividend expense (FOCUS Line 22/PART IIA Line 1 ,
.•'.code 4075. plus line 2b(4) above) but not in excess J 2

total interest and dividend income. $ ( 7 

;(4)4,40% of margin interest earned on customers securities
`*counts (40% of FOCUS line 5, Code 3960).

tnter,the greater of line (f) or (ii)

17btal deductions

2d. SIPC<Ne'00 rating Revenues

2e. Gene.ta)-Axsessment @ .0025

Amounts for the fiscal
beginning ;•TA.n/~A
and ending Q-Cca

(to page 1, line-'2.A.);11,{111, ~!" I

2
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United Capital Markets, Inc.

Exemption Report for the
Year Ended December 31, 2015
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CPAs & CONSULTANTS
GOLDSTEIN SCHECHTER KOCH

E2:

Report of Independent Registered Public Accounting Firm

'To the Board of Directors
United Capital Markets, Inc.

,,,Key Biscayne, Florida

'We have reviewed management's statements, included in the accompanying exemption report, in which
United Capital Markets, Inc. (the "Company") identified the following provisions of 17 C.F.R. §]5c3-

'`3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-3(k)(1) (the "exemption
provisions") and (2) the Company stated that the Company met the identified exemption provisions
throughout the most recent fiscal year without exception. The Company's management is responsible for
compliance with the exemption provisions and its statements.

ur review was conducted in accordance with the standards of the Public Company Accounting '
Qversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on

.-.management's  statements. Accordingly, we do not express such an opinion.

's ;;-Based on our review, we are not aware of any material modifications that should be made to
'management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(1) of Rule 156-3 under the Securities Exchange Act of 1934.

Goldstein Schechter Koch

;'Coral Gables, Florida
:;:ebruary 261. 2016

•k

~t

i

Coral Gables
2121 Ponce De. Leon Blvd.
11th Floor

14, Coral Gables, FL 33134

Am- 
305.442:2200Al

Fort Lauderdale Boca Raton
515 East Las Olas Blvd. 2255 Glades Rd.
5th Floor Buite.324A
Fart Lauderdale, Florida 33301 Boca Raton, FL 33431
954,989.7462 561.395.3550
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1 
tJ iited Capital Markets, Inc.
Exemption Report?:;r.
Year Ended December 31, 2015

We as members of management of United Capital Markets, Inc. (the "Company"), are responsible for
complying with 17 C.F.R. §240.17a-5, "Reports to be made by certain brokers and dealers." We have h;

.. performed an evaluation of the Company's compliance with the requirements of 17 C.F.R. §240.17a-5 l 
and the exemption provisions in 17 C.F.R. §240.15c3-3(k)(1) (the "exemption provisions"). Based on this
evaluation, we make the following statements to the best of our knowledge and belief of the Company:

])We identified the following provisions of 17 C.F.R. §240.156-3(k) under which the
Company claimed an exemption from 17 C.F.R. §240.156-3(k)(1). ;F;

2)We met the.identified exemption provisions throughout the most recent fiscal year ended
December 31, 2015 without exception.

The Company is exempt from the provisions of 17 C.F.R. §240.156-3 of the Securities Exchange Act of 1_

1.934 (pursuant to paragraph (k)(1) of such Rule) as the Company is a broker dealer who carries no P~

:.customers  accounts promptly transmits an customer funds and customer securities to the clearing brokerP P Y Y g 
or'dealer and does not otherwise hold funds or securities of customers.

:i

r.

-2-
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