
* t  ~/~Ml/L./.042 

. 

t 

11111111111PUBLIC ES OMB APPROVAL
16014213 ;ECOMMISSION OMB Number: 3235-0123

SEC 
20549 Expires: March 31, 2016

Maii Processing
Estimatedburden
hoursANNUAL AUDITED REPORT per response on se12.00

Sertion
FORM X-17A-5 

SEC FILE NUMBER
PART III

WaSNngton DC
8- 69217

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

01/01/15 12/31 /15
REPORT FOR THE PERIOD BEGINNING AND ENDING

MM/DD/YY MM/DD/YY
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OATH OR AFFIRMATION

1, 9}Q~C 10l PC+t2SC0 n , swear (or affirm) that, to the best of

my
~~"~
knowledge and 

,,
belief the accompanying financial statement and supporting schedules pertaining to the firm of

tIL~C~ Qi-h-P tYI S L-L-C. , as

of - F aL~ 20 (p , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows: 04

i

Notary Public

jam , pq- —

Signature

k+'fti'Pnr J- Lob
Title

This report ** contains (check all applicable boxes):
X (a) Facing Page.
X (b) Statement of Financial Condition.
❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.
❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
X (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



m

CALIFORNIA JURAT WITH AFFIANT STATEMENT GOVERNMENT CODE § 8202

See Attached Document (Notary to cross out lines 1-6 below)
❑ See Statement Below (Lines 1-6 to be completed only by document signer[s], not Notary)

Signature of Document Signer No. 1 Signature of Document Signer No. 2 (if any)

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California 
r

County of SC~~t Frcm,SCo

EDWARD MUNIZ
~i
~• _% 1 Commission # 2109141

za:'r., ..C....' " 
.o Notary Public - California

z San Francisco County
ii my Comm. Expires Apr 27, 2019

Seal
Place Notary Seal Above

Subscribed and sworn to (or affirmed) before me

on this ; day of ~Ce ~~'~{ ̀,~ . 20_ib
by Date Month Year

(1) f6y~rl' I &W, On

(and (2) ),
Name(s) of Signed%K

proved to me on the basis of satisfactory evidence
to be the person(s) who appeared before me.

Signature el

Signature of Notary Public

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or

fraudulent reattachment of this form to an unintended document.
Description of Attached Document r1~b) tC

Title or Type of Document: P-0r)LX A4 RQ Document Date:

Number of Pages: "~ Signer(s) Other Than Named Above:

©2014 National Notary Association • www.NationalNotary.org - 1-800-US NOTARY (1-800-876-6827) Item #5910
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Accord Capital Partners LLC
San Francisco, California

We have audited the accompanying statement of financial condition of Accord Capital Partners LLC as
of December 31, 2015 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statement. Accord Capital Partners LLC's management is
responsible for this financial statement. Our responsibility is to express an opinion on this financial
statement based on our audit.

We conducted our audit in accordance with the standards of the ]Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of
financial condition, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statement. referred to above presents fairly, in all material respects, the
financial condition of Accord Capital Partners LLC as of December 31, 2015 in accordance with
accounting principles generally accepted in the United States of America.

44M~AIWO Lt P
ArmaninoLLP

San Jose, California

February 23, 2016

~e oMe.wNer bw orsN+a:r w.th
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MOORE STEPHENS
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ACCORD CAPITAL PARTNERS LLC
Statement of Financial Condition

December 31, 2015

ASSETS

Assets
Cash and cash equivalents
Accounts receivable
Due from affiliate
Prepaid expenses and other assets

Total assets

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable

Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of these financial statements.

-2-

$ 280,593

197,260

3,336
337

$ 481,526

$ 23,213

458,313

$ 481,526



ACCORD CAPITAL PARTNERS LLC
Notes to Financial Statement

December 31, 2015

1. Nature of Business and Summary of Accounting Policies

Nature of business

Am Accord Capital Partners LLC (the "Company") is a Delaware limited liability company formed on
"-' October 31, 2012. The Company was a single member limited liability company wholly owned by

Milagro Group LLC ("Milagro"). On May 13, 2014, Accord Group Holdings LLC ("AGH")
acquired Milagro's 100% interest in the Company. The Company is registered with the Securities

•.. and Exchange Commission as a fully disclosed broker-dealer and is a member of the Financial
„

n

 Industry Regulatory Authority ("FINRA"). The Company provides private placement and
advisory services.

The Company receives support from AGH, an affiliated company, for such items as personnel
AM salaries and benefits, accounting and information technology services, office equipment, and other

miscellaneous overhead expenses (see Note 4). The financial results of the Company may have
vow been significantly different absent this relationship with the affiliated company.

Accounts receivable

M_ 

Accounts receivable consist of consulting, advisory fees as well as sales commissions receivable
raw, and reimbursements for out-of-pocket expenses receivable from clients. The Company uses the

allowance method to account for uncollectible accounts. Based on historical write-offs, overall
economic conditions, and an evaluation of the current aging status of its receivables, the Company
has established an allowance for doubtful accounts at a level considered to be adequate to cover
anticipated credit losses on outstanding client receivables. Accounts are monitored by

RM management on an ongoing basis and are written off by the Company when it has been determined
ftm 

that all available collection avenues have been exhausted. Bad debt recoveries are included in
income as realized. At December 31, 2015, management did not consider an allowance necessary
as all balances were considered collectible.

#. Cash and cash eauivalents

The Company classifies highly liquid investments with original maturities of three months or less
as cash and cash equivalents. Cash and cash equivalents are held in major financial institutions.
Periodically, such deposits may be in excess of federally insured limits.

1W.
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ACCORD CAPITAL PARTNERS LLC
Notes to Financial Statement

December 31, 2015

1. Nature of Business and Summary of Accounting Policies (continued)

Income taxes

- The Company is a limited liability company for federal and state income tax purposes. Under laws
pertaining to income taxation of limited liability companies, no federal income tax is paid by the
Company. The income or loss of the Company is taxed to the member in its respective return.

The Company evaluates its tax positions taken or expected to be taken in the course of preparing
tax returns to determine whether the tax positions are "more-likely-than-not" of being sustained by
the applicable tax authority. Tax positions not deemed to meet the "more-likely-than-not"
threshold are recorded as an expense in the applicable year. As of December 31, 2015, the
Company does not have any significant uncertain tax positions for which a reserve would be
necessary.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

r~

Subsequent events

The Company has evaluated subsequent events through February 23, 2016, the date the financial
L statements were available to be issued. No subsequent events have occurred that would have a

material impact on the presentation of the Company's financial statements.L _

L 2. Net Capital Requirements

Pursuant to the net capital provisions of the U.S. Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 156-1), the Company is required to maintain minimum net capital of
the greater of $5,000 or the ratio of aggregate indebtedness to net capital, as defined. The ratio of
aggregate indebtedness (as defined) to net capital shall not exceed 15 to 1. The rule of the
"applicable" exchange also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10 to 1. Net capital and the related ratio of
aggregate indebtedness to net capital may fluctuate on a daily basis. At December 31, 2015, the
Company has net capital of $257,380, which is $252,380 in excess of its required net capital of
$5,000. Assets totaling $200,933 were excluded from the calculation of the Company's net capital
as they are classified as non-allowable assets. The Company's ratio of aggregate indebtedness to
net capital is 9.02% as of December 31, 2015.

-4-
r-•



ACCORD CAPITAL PARTNERS LLC
Dotes to Financial Statement

December 31, 2015

3. Exemption from Rule 15c3-3

The Company operates pursuant to the exemption. provisions of (k)(2)(i) under Rule 15c3-3 of the
Securities Exchange Commission Act of 1934 (reserve requirements for brokers and dealers) in
that the Company does not hold funds or securities for customers and it promptly transmits all
funds and delivers all securities in connection with its activities as a broker or dealer.

4. Expense Sharing Agreement

The Company receives support from an affiliated company for such items as personnel salaries and
benefits, accounting and information technology services, office equipment and other
miscellaneous overhead expenses. The Company is charged a monthly fee that is dependent upon
the level of personnel support required by the Company; monthly fees were $60,000 for the
Company's share of operating expenses under the expense sharing agreement during the year
ended December 31, 2015, which totaled $720,000 for the year ended December 31, 2015.

5. Commitments and Contingencies

Leases

The Company leases office space in San Francisco under a cancelable operating lease with 60 day
notice, which will expire on December 31, 2016. The Company has an agreement with an
affiliated company to charge that entity for 50% of the cost of the use of the office space for the
year ended December 31, 2015. That charge to the affiliated company for rent expense decreased
to 25% as of January 2016.

6. Concentrations

The Company had accounts receivable from one customer that accounted for approximately 81 %
of total accounts receivable at December 31, 2015.

-5-


